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Nomura Financial Advisory and Securities (India) Private Limited 
Registered in India no. U74140MH2007PTC169116.   
A member of the Nomura group of companies 

 

Nomura Financial Advisory and Securities (India) Private Limited 
Registered Office: Telephone +91 22 4037 4037   
Ceejay House, Level 11, Plot F, Facsimile +91 22 4037 4111   
Shivsagar Estate, Dr. Annie Besant Road, 
Worli, Mumbai – 400 018, India 

Website www.nomura.com   

 
To,  
 
The Board of Directors  
Anthem Biosciences Limited  
NO. 49, F1 & F2, Canara Bank Road,  
Bommasandra Industrial Area,    
Phase 1, Bommasandra, Bangalore, 
Karnataka, India, 56009 
 
 
Dear Sir/Ma’am,  
 
Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Anthem Biosciences Limited (the 
“Company”) comprising an offer for sale of the Equity Shares by certain existing shareholders of the Company 
(the “Offer”) 
 
We, Nomura Financial Advisory and Securities (India) Private Limited, do hereby consent to act as book running 
lead manager to the Offer and to our name and the details mentioned herein, being inserted as a book running 
lead manager to the Offer in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to 
be filed with Registrar of Companies, Karnataka, at Bengaluru (“RoC”) and thereafter filed with the Securities and 
Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity Shares are proposed to 
be listed (the “Stock Exchanges”), as well as in other documents and material in relation to the Offer (the “Offer 
Documents”). 
 
The following details with respect to us may be disclosed in the Offer Documents:  
 
Logo:  
Name: Nomura Financial Advisory and Securities (India) Private Limited 
Address: Ceejay House, Level 11 Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai 400 018, 
Maharashtra, India 
Telephone Number: +91 22 4037 4037 
E-mail: anthembioipo@nomura.com 
Website: http://www.nomuraholdings.com/company/group/asia/india/index.html 
Contact Person: Vishal Kanjani / Chirag Shah 
Investor Grievance e-mail: investorgrievances-in@nomura.com 
SEBI Registration Number: INM000011419 
CIN: U74140MH2007PTC169116 
 
Further we confirm that neither we nor our associates (as defined under the Securities and Exchange Board of 
India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company. 
 
We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify 
that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other 
regulatory authority, court or tribunal from acting as an intermediary in capital market issues. 
 
We confirm that the above information is complete, true, fair, correct, accurate, not misleading and without 
omission of any matter that is likely to mislead and is adequate to enable investors to make a well-informed 
decision. 
 
We agree to keep the information regarding the Offer strictly confidential. 
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This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the Offer 
Documents. We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 
Inspection” in connection with this Offer, which will be available for public for inspection from date of the filing of 
the RHP until the Bid/ Offer Closing Date. 
 
This consent letter may be relied upon by the Company, the book running lead managers (“BRLMs”), and the legal 
advisors to each of the Company and the BRLMs. We hereby consent to the submission of this consent letter as 
may be necessary to SEBI, the RoC, Stock Exchanges and/or any other regulatory authority and/or judicial 
authorities and/or for any other litigation purposes and/or for the records to be maintained by the BRLMs and in 
accordance with applicable law.  
 
We confirm that we will immediately and without any undue delay communicate any changes in writing in the 
above information to the BRLMs until the date when the Equity Shares are listed and commence trading on the 
Stock Exchanges pursuant to the Offer. In the absence of any such communication from us, the BRLMs and the 
legal advisors to each of the Company and BRLMs can assume that there is no change to the above information 
until the date when the Equity Shares are listed and commence trading on the Stock Exchanges pursuant to the 
Offer.  
 
All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP. 
 
Yours faithfully, 
 
For and on behalf of Nomura Financial Advisory and Securities (India) Private Limited 
 
 
 
 
Authorized signatory 
Name: Vishal Kanjani 
Designation: Executive Director 
Date: July 08, 2025 
 
CC: 
 
JM Financial Ltd. 
7th Floor, Cnergy 
Appasaheb Marathe Marg  
Prabhadevi, Mumbai 400 025 
Maharashtra, India  
 
Citigroup Global Markets India Private Limited  

12th Floor, First International Financial Center, 

G-Block Bandra Kurla Complex, Bandra (East), 

Mumbai – 400 098 

Maharashtra, India 
Tel: +91 22 6175 9999 
 
J.P. Morgan India Private Limited  

J.P. Morgan  

6F, J.P. Morgan Towers 

Off. C.S.T. Road, Kalina 

Santacruz - East, Mumbai - 400 098  

Tel: +91 22 6157 3000 
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Domestic Legal Counsel to the Book Running Lead Managers 
 
Cyril Amarchand Mangaldas 
3rd Floor, Prestige Falcon Towers 
19, Brunton Road 
Off M.G. Road 
Bengaluru 560 025 
Karnataka, India 
 
International Legal Counsel to the Book Running Lead Managers  
 
White & Case Pte. Ltd. 
88 Market Street  
Capita Spring, #41-01 
Singapore 048948 
 
 
Domestic Legal Counsel to the Company  
 
Trilegal,  
One World Center, Tower 2A and 2B, 
10th floor, Senapati Bapat Marg,  
Lower Parel West, Mumbai, Maharashtra 400013 
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CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGER  

  

  

  

Date: 8th July, 2025 

  

To,  

 

The Board of Directors  

Anthem Biosciences Limited  

NO. 49, F1 & F2, Canara Bank Road,  

Bommasandra Industrial Area,    

Phase 1, Bommasandra, Bangalore, 

Karnataka, India, 56009 

 

 

Dear Sir/Ma’am,  

 

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Anthem Biosciences Limited (the 

“Company”) comprising an offer for sale of the Equity Shares by certain existing shareholders of the Company 

(“Offer for Sale” or the “Offer”) 

 

We, Citigroup Global Markets India Private Limited, do hereby consent to act as book running lead manager to the 

Offer and to our name and the details mentioned herein, being inserted as a book running lead manager to the Offer in 

the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with Registrar of 

Companies, Karnataka, at Bengaluru (“RoC”) and thereafter filed with the SEBI and the Stock Exchanges, as well as 

in other documents and material in relation to the Offer (the “Offer Documents”). 

 

The following details with respect to us may be disclosed in the Offer Documents:   

  

Logo:    

    

Name: Citigroup Global Markets India Private Limited  

Address: 1202, 12th Floor, First International Financial Center, G – Block Bandra Kurla Complex, Bandra (East), 

Mumbai 400 098, Maharashtra, India  

Telephone number: +91 22 6175 9999  

E-mail: anthem.ipo@citi.com  

Website: https://www.citigroup.com/global/about-us/global-presence/india/disclaimer  

Contact Person: Abhishek Mawandiya 

Investor Grievance E-mail: investors.cgmib@citi.com  

SEBI Registration Number: INM000010718  

Corporate Identity Number (CIN): U99999MH2000PTC126657  

  

Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the Securities and 

Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the 

Company: 

  

S. No.  Name of the entity  Number of Equity Shares  Percentage of Equity Shares  

1.  Nil  Nil  Nil 
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We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We also certify 

that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory 

authority, court or tribunal from acting as an intermediary in capital market issues.  

  

We confirm that the above information is complete, true, fair, correct, accurate, not misleading and without omission 

of any matter that is likely to mislead and is adequate to enable investors to make a well-informed decision.   

  

We agree to keep the information regarding the Offer strictly confidential.  

  

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) in the Offer 

Documents. We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 

Inspection” in connection with this Offer, which will be available for public for inspection from date of the filing of 

the RHP until the Bid/ Offer Closing Date. 

 

This consent letter may be relied upon by the Company, the book running lead managers (“BRLMs”), and the legal 

advisors to each of the Company and the BRLMs. We hereby consent to the submission of this consent letter as may 

be necessary to SEBI, the RoC, Stock Exchanges and/or any other regulatory authority and/or judicial authorities 

and/or for any other litigation purposes and/or for the records to be maintained by the BRLMs and in accordance with 

applicable law. 

  

We confirm that we will immediately and without any undue delay communicate any changes in writing in the above 

information to the BRLMs until the date when the Equity Shares are listed and commence trading on the Stock 

Exchanges pursuant to the Offer. In the absence of any such communication from us, the BRLMs and the legal advisors 

to each of the Company and BRLMs can assume that there is no change to the above information until the date when 

the Equity Shares are listed and commence trading on the Stock Exchanges pursuant to the Offer. 

  

All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP/ Prospectus.  

  

Yours faithfully,  

  

For and on behalf of Citigroup Global Markets India Private Limited  

 

 

 

 

 

  

Authorized signatory  

Name: Varun Chokhani (Director)  

Date:  8th July, 2025  
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CC:   

  

JM Financial Ltd. 

7th Floor, Cnergy 

Appasaheb Marathe Marg  

Prabhadevi, Mumbai 400 025 

Maharashtra, India  

 

Citigroup Global Markets India Private Limited  

12th Floor, First International Financial Center, 

G-Block Bandra Kurla Complex, Bandra (East), 

Mumbai – 400 098 

Maharashtra, India 

Tel: +91 22 6175 9999 

 

J.P. Morgan India Private Limited  

J.P. Morgan  

6F, J.P. Morgan Towers 

Off. C.S.T. Road, Kalina 

Santacruz - East, Mumbai - 400 098  

Tel: +91 22 6157 3000 

 

Nomura Financial Advisory and Securities (India) Private Limited  

Ceejay House, Level 11, 

 Plot F Shiv Sagar Estate,  

Dr. Annie Besant Marg,  

Worli Mumbai – 400 018 Tel: +91 22 4037 4037 

400 013  

 

Domestic Legal Counsel to the Book Running Lead Managers 

 

Cyril Amarchand Mangaldas 

3rd Floor, Prestige Falcon Towers 

19, Brunton Road 

Off M.G. Road 

Bengaluru 560 025 

Karnataka, India 

 

International Legal Counsel to the Book Running Lead Managers 

 

White & Case Pte. Ltd. 

88 Market Street  

Capita Spring, #41-01 

Singapore 048948 
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Domestic Legal Counsel to the Company 

 

Trilegal,  

One World Center, Tower 2A and 2B, 

 10th floor, Senapati Bapat Marg,  

Lower Parel West, Mumbai, Maharashtra 400013  

 





 

JM Financial Limited 

Corporate Identity Number: L67120MH1986PLC038784 

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 

T: +91 22 6630 3030  F: +91 22 6630 3344  www.jmfl.com 

 

 

To,  

 

The Board of Directors  

Anthem Biosciences Limited  

NO. 49, F1 & F2, Canara Bank Road,  

Bommasandra Industrial Area,    

Phase 1, Bommasandra, Bangalore, 

Karnataka, India, 56009 

 

 

Dear Sir/Ma’am,  

 

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Anthem Biosciences 

Limited (the “Company”) comprising an offer for sale of the Equity Shares by certain existing 

shareholders of the Company (the “Offer”) 

 

We, JM Financial Limited, do hereby consent to act as book running lead manager to the Offer and to 

our name and the details mentioned herein, being inserted as a book running lead manager to the Offer 

in the the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with 

Registrar of Companies, Karnataka, at Bengaluru (“RoC”) and thereafter filed with the SEBI and the 

Stock Exchanges, as well as in other documents and material in relation to the Offer (the “Offer 

Documents”). 

 

The following details with respect to us may be disclosed in the Offer Documents :  

 

Logo:      

Name:     JM Financial Limited 

Address:    7th Floor, Cnergy,  

    Appasaheb Marathe Marg,   

    Prabhadevi, Mumbai 400 025  

    Maharashtra, India 

Telephone Number:   +91 22 6630 3030 

E-mail:    Anthem.ipo@jmfl.com 

Website:    www.jmfl.com 

Contact Person:   Prachee Dhuri 

Investor Grievance e-mail:  grievance.ibd@jmfl.com 

SEBI Registration Number:  INM000010361 

CIN:     L67120MH1986PLC038784 

 

Further, we confirm that neither we nor our associates (as defined under the Securities and Exchange 

Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the 

Company: 

 

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). 

We also certify that our registration is valid as on date and that we have not been prohibited or debarred 

by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital 

market issues.  

 



 

JM Financial Limited 

Corporate Identity Number: L67120MH1986PLC038784 

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 

T: +91 22 6630 3030  F: +91 22 6630 3344  www.jmfl.com 

 

We confirm that the above information is complete, true, fair, correct, accurate, not misleading and 

without omission of any matter that is likely to mislead and is adequate to enable investors to make a 

well-informed decision. 

 

We agree to keep the information regarding the Offer strictly confidential. 

 

This consent letter, including any annexures hereto, is for information and for inclusion (in part or full) 

in the Offer Documents. We also consent to the inclusion of this letter as a part of “Material Contracts 

and Documents for Inspection” in connection with this Offer, which will be available for public for 

inspection from date of the filing of the RHP until the Bid/ Offer Closing Date. 

 

This consent letter may be relied upon by the Company, the book running lead managers (“BRLMs”), 

and the legal advisors to each of the Company and the BRLMs. We hereby consent to the submission 

of this consent letter as may be necessary to SEBI, the RoC, Stock Exchanges and/or any other 

regulatory authority and/or judicial authorities and/or for any other litigation purposes and/or for the 

records to be maintained by the BRLMs and in accordance with applicable law.  

 

We confirm that we will immediately and without any undue delay communicate any changes in writing 

in the above information to the BRLMs until the date when the Equity Shares are listed and commence 

trading on the Stock Exchanges pursuant to the Offer. In the absence of any such communication from 

us, the BRLMs and the legal advisors to each of the Company and BRLMs can assume that there is no 

change to the above information until the date when the Equity Shares are listed and commence trading 

on the Stock Exchanges pursuant to the Offer.  

 

All capitalized terms not defined herein would have the same meaning as attributed to it in the 

RHP/Prospectus. 

 

Yours faithfully, 

 

For and on behalf of JM Financial Limited 

 

 
 

Authorized signatory 

Name: Nikhil Panjwani 

Date: July 8, 2025  

 

CC: 

 

JM Financial Ltd. 

7th Floor, Cnergy 

Appasaheb Marathe Marg  

Prabhadevi, Mumbai 400 025 

Maharashtra, India  

 

 



 

JM Financial Limited 

Corporate Identity Number: L67120MH1986PLC038784 

Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 

T: +91 22 6630 3030  F: +91 22 6630 3344  www.jmfl.com 

 

Citigroup Global Markets India Private Limited  

12th Floor, First International Financial Center, 

G-Block Bandra Kurla Complex, Bandra (East), 

Mumbai – 400 098 

Maharashtra, India 

Tel: +91 22 6175 9999 

 

J.P. Morgan India Private Limited  

J.P. Morgan  

6F, J.P. Morgan Towers 

Off. C.S.T. Road, Kalina 

Santacruz - East, Mumbai - 400 098  

Tel: +91 22 6157 3000 

 

Nomura Financial Advisory and Securities (India) Private Limited  

Ceejay House, Level 11, 

 Plot F Shiv Sagar Estate,  

Dr. Annie Besant Marg,  

Worli Mumbai – 400 018  

Tel: +91 22 4037 4037 

 

Domestic Legal Counsel to the Book Running Lead Managers 

 

Cyril Amarchand Mangaldas 

3rd Floor, Prestige Falcon Towers 

19, Brunton Road 

Off M.G. Road 

Bengaluru 560 025 

Karnataka, India 

 

International Legal Counsel to the Book Running Lead Managers  

 

White & Case Pte. Ltd. 

88 Market Street  

Capita Spring, #41-01 

Singapore 048948 

 

 

Domestic Legal Counsel to the Company  

 

Trilegal,  

One World Center, Tower 2A and 2B, 

10th floor, Senapati Bapat Marg,  

Lower Parel West, Mumbai, Maharashtra 400013 





CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGERS 

To, 

The Board of Directors, 

Anthem Biosciences Limited  

NO. 49, F1 & F2, Canara Bank Road, 

Bommasandra Industrial Area,    

Phase 1, Bommasandra, Bangalore, 

Karnataka, India, 56009 

Dear Sir(s)/Ma’am(s), 

Re: Proposed initial public offering of equity shares of face value of  ₹2 each (the “Equity Shares” 
and such offering, the “Offer”) of Anthem Biosciences Limited (the “Company”) 

We, J.P. Morgan India Private Limited, do hereby consent to act as book running lead manager to the 
Offer and to our name and the details mentioned herein, being inserted as a book running lead manager 
to the Offer in the draft red herring prospectus (“DRHP”) intended to be filed by the Company with 
the Securities and Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the 
Equity Shares are proposed to be listed (the “Stock Exchanges”) and the red herring prospectus 
(“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar of Companies, 
Karnataka, at Bengaluru (“RoC”) and thereafter filed with the SEBI and the Stock Exchanges, as well 
as in other documents in relation to the Offer (the “Offer Documents”). 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any 
other regulatory authorities as may be required and/or for the records to be maintained by the BRLMs 
in connection with the Offer. The following details with respect to us may be disclosed in the Offer 
Documents and any other documents in relation to the Offer:  

Logo: 
Name: J.P. Morgan India Private Limited 
Address: J.P. Morgan Tower, Off CST Road, Kalina, Santacruz East, Mumbai 400 098, Maharashtra, 
India 
Telephone Number: +91 22 6157 3000 
E-mail: anthem_ipo@jpmorgan.com
Website: https://indiaipo.jpmorgan.com/
Contact Person: Tarang Shah / Rishank Chheda
Investor Grievance e-mail: investorsmb.jpmipl@jpmorgan.com
SEBI Registration Number: INM000002970
CIN: U67120MH1992FTC068724

We further confirm that the above information in relation to us is true, correct, adequate and not 
misleading in any respect and without omission of any matter that is likely to mislead, and adequate 
to enable investors to make a well-informed decision. 

We confirm that we are not an associate of the Company in terms of the Securities and Exchange Board 
of India (Merchant Bankers) Regulations, 1992, as amended. 

[Further, except as disclosed below, we confirm that neither we nor our associates hold any Equity 
Shares of the Company: 

S. 
No. 

Name of the entity Number of Equity 
Shares 

Percentage of Equity 
Shares 



1. Nil Nil Nil 

We enclose a copy of our registration certificate with SEBI (Annexure A). We also certify that our 
registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other 
regulatory authority, court or tribunal from acting as an intermediary in capital market issues.  

We confirm that we will immediately communicate any changes in writing in the above information to 
the Company and the other book running lead managers to the Offer (“BRLMs”) until the date when 
the Equity Shares that are allotted and transferred in the Offer, commence trading on the Stock 
Exchanges. In the absence of any such communication from us, BRLMs and the legal counsels, each to 
the Company and the BRLMs, can assume that there is no change to the above information until the 
Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 
Inspection” in connection with this Offer, which will be available for public for inspection from date of 
the filing of the RHP until the Bid/Offer Closing Date including through online means on the website 
of the Company. 

This consent letter, including annexures hereto, is for information and for inclusion (in part or full) in 
the Offer Documents, and may be relied upon by the Company, BRLMs and the legal counsel to each 
of the Company and the BRLMs in relation to the Offer. 

We agree to keep the information regarding the Offer strictly confidential. 

We hereby consent to this letter to be disclosed by the Book Running Lead Managers, if required (i) by 
reason of any law, regulation, or order of a court or by any governmental or competent regulatory 
authority, or (ii) in seeking to establish a defense in connection with, or to avoid, any actual, potential 
or threatened legal, arbitral or regulatory proceeding or investigation.     

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed 
to them in the Offer Documents. 

Yours faithfully, 

For and on behalf of J.P. Morgan India Private Limited 

_____________________ 

Authorized signatory 
Name: Varun Behl    
Date: 8th July 2025 

CC: 

JM Financial Ltd. 

7th Floor, Cnergy 

Appasaheb Marathe Marg 



Prabhadevi, Mumbai 400 025 

Maharashtra, India  

Citigroup Global Markets India Private Limited 

12th Floor, First International Financial Center, 

G-Block Bandra Kurla Complex, Bandra (East),

Mumbai – 400 098 

Maharashtra, India 

Tel: +91 22 6175 9999 

J.P. Morgan India Private Limited 

J.P. Morgan Tower

Off. C.S.T. Road, Kalina 

Santacruz - East, Mumbai - 400 098  

Tel: +91 22 6157 3000 

Nomura Financial Advisory and Securities (India) Private 

Limited Ceejay House, Level 11, 

 Plot F Shiv Sagar Estate, 

Dr. Annie Besant Marg,  

Worli Mumbai – 400 018 

Tel: +91 22 4037 4037 

Domestic Legal Counsel to the Book Running Lead Managers 

Cyril Amarchand Mangaldas 

3rd Floor, Prestige Falcon Towers 

19, Brunton Road 

Off M.G. Road 

Bengaluru 560 025 

Karnataka, India 

International Legal Counsel to the Book Running Lead Managers 

White & Case Pte. Ltd. 

88 Market Street  

Capita Spring, #41-01 

Singapore 048948 

Domestic Legal Counsel to the Company 

Trilegal,  

One World Center, Tower 2A and 2B, 

10th floor, Senapati Bapat Marg,  

Lower Parel West, Mumbai, Maharashtra 400013 



Annexure A 

We hereby confirm that as on date the following details in relation to our registration with the Securities 
and Exchange Board of India as a book running lead manager is true and correct:  



 

 

One World Centre 

10th Floor, Tower 2A & 2B 

Senapati Bapat Marg, Lower Parel (West) 

Mumbai 400 013, Maharashtra, India 

 

T +91 22 4079 1000 

 

July 8, 2025 

 

 

 

To, 

 

The Board of Directors 

Anthem Biosciences Limited 

No. 49, F1 & F2, Canara Bank Road 

Bommasandra Industrial Area 

Phase 1, Bommasandra, Bangalore 

Karnataka, India, 560 099 

Dear Ladies and Gentlemen, 

 

Re: Initial public offering of equity shares of face value of ₹ 2 each (the “Equity Shares”) of 

Anthem Biosciences Limited (the “Company” and such offer, the “Offer”) 

 

We, the undersigned, hereby consent to act as the Legal Counsel to the Company, as to Indian law, in the 

Offer and to our name being inserted as Legal Counsel to the Company as to Indian law in the Red 

(“RHP”) and the Prospectus intended to be filed by the Company with the Securities and Exchange Board 

of India (the “SEBI”) and any relevant stock exchange(s) (“Stock Exchanges”) where the Equity Shares 

are proposed to be listed, in respect of the Offer. 

 

Capitalized terms not defined herein would have the same meaning as attributed to them in the RHP. 

 

We further confirm that the following information in relation to us is true and correct and consent to the 

inclusion of the following information in the offer documents: 

 

Name: Trilegal 

Address: One World Centre, 10th Floor, Tower 2A & 2B, Senapati Bapat Marg, Lower Parel 

(West), Mumbai 400 013, Maharashtra, India. 

Telephone number: +91 22 4079 1000 

Attention: Richa Choudhary 

Email: ipo@Trilegal.com 

 

We hereby authorise you to deliver a copy of this letter of consent to the SEBI, the RoC, the Stock 

Exchanges and any other regulatory authority as may be required under applicable law. 

Very truly yours, For 

Trilegal 
 

Richa Choudhary 

Partner 

















Annexure II

i

HDFC Benk Lirnited
No 8/24, :ialco Centre,
Richmond Road, Bengaluru,
Karnataka - 560 025.

Approval / Consent / No-objection letter from Lenders

Date:27n 5ep,2024

To,

Board of Directors
Anthem Biosciences Private Limited
NO. 49, Fl & F2,'Canara Bank Road,

B ommasandra Industrial Area,
Phase 1, Bommasandra, Bangalore,
Karnataka, India, 560099

Subjecfi proposed initial public offering of equity shares of Anthem Biosciences Private Limited
(the'rComPanY')

Dear Sir/Ivladam

We refer to the.loans and facility agreements, sanction letters, undertakings, security documertation and other related

ancillary agreements and documentation including any security documeirts, hypothecation agreement(s), mortgage

A""afO, *?"rt ti"g(s), guarantee(s) inclurting any amendmenk, supplemrcnts, and annexures thereto, as applicable

(the f,oan nocumenis,) attachedherewith as Appendix A. We also refer to your letter da&d September 25,2024

(the "Application").

Capitalised te,l:ns which are used but not defined herein have the same 6eanings as ascribad to such terms in the

Application. i

We hereby confirm that the Loan Documents govem all loan facilities currently sanctioned by us in favour of the

Company and that all outstanding borrowings of the Company from us are governed thereby.

We have bee,n informed that the Company is exploring options for raising additional capital, including throug! an

initial public offering of its equity shares (the "fqoity Shares') in accordance with the provBions of the Companies

ict, zitz and the riles maae thereunder, each ai amended the Securities and Exchange Eoard of India (Issue of

Capita anA Oisclosure Requirements) Regulations, 2018 (the "SEBI ICDR Regulations"), as 'mended and any other

apftcable laws (such initial public oferirg, tlie "Offer'). The proposed Offer may comprisc a fresh iszue of shares

1ffJf."sn Issue,,) and/or ai offer for saG of Equity Shares by certain existing shareholders of the Company (the
)off., for Sale,) iod/o, 

^uy 
or may not includJa pre-offer placement to certain investors. Further, the Company

may also rmde*ake a split of Equity Shares or a bonus iszuance thereon, prior to filing of the DRIIP (as defined

below).

In this regard, the Company proposes to prepare a draft red herring prospectus, (T)RHP"), the Red Herring Prospectus

CtHt,,,) and the frospootui, ltne "frospectus"), or any other documents prepared in relaticn to the proposed Offer

such as'such as publicity -ot"riol, resiarch reports, presentations and media releases (c'ollectively, the "Offer

no""-""tr,) "oi m" th" ,u-" with the Securities and Exchange Board of India ('SEBf'), the Registrar of

Companies, i<aroatata at Bengaluru and National Stock Exchange of India Limited ('NsE") and BSE Limited

(.'BS-E", andcollectively with NSE, the "Stock Exchanges")'

We have been informetl fhat in the eve,nt the Company proceeds with the proposed Otrer, itma-y 
result in inter alia

undertaking the nec"ss"ry steps to proceed with and cdnsummate, the proposed Offer and to. do all other acts and

;;;, -d"";;; lt Jn". documints, forms and instruments as may 6e required in connection with the

www.hdf cban k.com
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Offer including but not limited to a fresh issue of Equity Shares by the Company and/or transfer of Equity Shares
through the Offer for Sale by certain existing shareholders of the Company which may also ieclude the promoters and
members of the promoter group, any proposed pre-Offer placements to certain investors, change in status and name
of the company pursuant to conversion from a 'private limited company' to a 'public limited company', increase in
authorised share capital, and other changes to the capital structure and shareholding pattem ofthe Company, reduction,
sale or dilution in the shareholding of the promoters and promoter group, and/or other shareholders of the Company,
lock-in of shareholding of promoters and other shareholders, in compliance with aprlicable law, changes in
constitution/ charter documents including the memorandum of association and./or articles d association, changes to
the composition of the board of directors / key managerial personnel / senior management, changes in the remuneration
payable to the directors of the Company, undertaking any expansion or diversification and delegation of the relevant
powers of the board of directors to its committee(s) or su!-6qmmittees, as applicable, utilization of Offer proceeds in
any such manner as may be determined by the QsmFan]1 as applicable, appointment of intermediaries including
merchant bankers who are not related tol associates of the Lender / other banks for prov,ding certain facilities in
respect of the proposed Offer (including but not limited to opening current accounts with sucr intermediaries / banks),
and other ancillary actions as may be required in relation to the proposed Offer. Further, theproposed Offer may also

involve deposit of application monies and proceeds from the proposed Offer in designated accounts maintained with
other banks and the Board of Directors of the Company (the "Board") may also consider rtilisation of the proceeds

of the Offer at its sole discretion towards such objects as may be decided by the Board at a later date and as will be
disclosed in the DRIIP, the RHP and the Prospectus and other documents in relation to the Offer. ffis Qsmpany may
appoint such advisers, including merchant bankers, syndicate members and such other intermediaries in connection
with the proposed Offer as it deems fit and may enter into such agreements in relation thereio in connection with the
proposed Offer as it deems fit. The aforesaid resultant changes and consequent actions pursr.Bnt to the proposed Offer
are herein collectively referred to as the "Actions".
We are also aware that some or all of the Actions required to be undertaken or disclosures required to be made by the
Company in relation to its proposed Offer, would require our consent and/or waiver and/or irtimafion to us under the
Loan Documents.

We hereby convey our unconditional approval of and consent to, and declare that we have no objection to, the

Company undertaking the proposed Offer and to the Company doing all other acts and deeds, and executing all other

documents, forms and instruments as may be required in connection with the proposed Offet and completion, thereof,

in compliance with applicable law and as considered necessary by the Company, including but not limited to any of
the Actions and the Specific Waivers as mentioned in the Application. We also consent to the inclusion of our name

and logo as a lender to the Company and disclosure of the terms and conditions of the Loan Documents along with
the relevant details of the sanctioned./ outstanding amount(s) in any offering document, s:ch as a DRIIP, RIIP or
Prospectus which will be frled with the Securities and Exchange Board of India, the Stock Exchanges, the Registrar

of Companies, Karnataka at Bengaluru, and otler regulatory authorities and as will be madc available to prospective

investprs, and to any acts and deeds, including the execution of any other documents, or any other document, form or
instrument as may be required in connection with the proposed Offer.

Further, with reference to the loans availed by the Company with us, we confirm that:

1. the loans constitute all the outstanding borrowing and sanctioned facilities that th: Company has currently
availed from us and the Loan Documents govems all such credit facilities;

there have been no current or past violations or defaults (including cross-default) of any terms and

pconditions of the loans or credit facilities availed by the Company from us, inclucing warranties and

financial covenants in relation to the loans (including those relating to maintenance of certain financial

ratios) and the Company is not in default and has never defaulted in repayment

of any loan taken from us or payment of interest thereon/ payment of principal amount and interest on due

date and there has been no rollover, re-scheduling or restructuring of such loans or any event of default or
acceleration or trigger events under any Loan Documents, except as mentioned below, and we waive all
rights that we may have in case of any non-compliance by the Company under the Loan Documents that may
have occurred in the past and./or that are currently subsisting, including any defaul:s or cross defaults which

2.

may occur pursuant to the Actions: NIL



there is no pending or tlreatened litigation, dispute, notice, show-cause or attachmeat order by us against the
Company, or against any of the directors or promoters or members of the promote-r group of the Company
till date nor have we threatened to commence any litigation or dispute against tha Company or any of its
directors orpromoters except as mentioned below: IVL

we have not declared the Company or any of its directors or promoters as a wilfrrl deiaulter, and the Company
has never defaulted wilfully with respect to any of the facilities that it has availed, except as mentioned below:
NIL

the Company, its promoters , and. lor its directors, have not been declared as 'fraudulent borowers' in terms
of the RBI Master Direction on Frauds dated July 1,2016, as amended and there hasbeen no CIBIL suit filed
by us against the Company, its promoter or directors.

we have not, until date, issued any notices ofdefault (including cross-default) or sought any prepayments,
accelerations in repalment, lump sum palments, amounts towards penalty or fines, or sought for conversion
of the loan amounts into Equity Shares, or withheld any disbursements, or sought tamination, suspension or
cancellation of any loans or credit facilities availed by the Company from us, erercised step-in rights or
overtaken management control, or invoked any of our rights in relation to the securly provided in relation to
the borrowings till date except as mentioned below: NIL

the Company has complied with and is not, nor has in the past been, in breach of any of the terms, conditions,
representations, warranties and covenants in relation to the loans (including those relating to maintenance of
certain financial ratios) and no events of default or trigger events under the Loan Documents except as

mentiouedbelow: l[IL

8. we have not issued notices to the Company or any of its directors or promoters in connection with any Loan
Documents, or initiated attachment of the Company's or any of its directors' or promoters'properties in
connection with any Loan Documents and we have not issued a notice seeking enforcement of the guarantees
provided in connection with the facilities availed by the Company, and the guarantlrs have not defaulted in
its obligations in respect of such guarantee except as mentioned below: NIL

9. all credit accounts maintained by the Company pursuant to the loans are regular and satisfactorily performing
and there have been no current orpast defaults on account ofrepayment ofinterest or principal or offinancial
covenants or of any other provision or condition of the Loan Documentation. NIL

10. the Company has not sought moratorium from us as permitted by the Reserve Bank of India in light of the
COVID-l9 pandemic, except as mentioned below: NIL

We confirm that the undertaking by the Company of any of the Actions will not constitute an event of default under
the Loan Documents. We also hereby waive any rights under the Loan Documents includieg but not limited to the
right to appoint a nominee director/ director on the board of directors and committees of the board of directors of the
Company, right or restriction in respect of appoinhent of third party advisors and intermediaries for the proposed
Offer, right to convert outstanding debt into equity shares, cross-default provisions, right to levy foreclosure or
prepayment charges in case of prepayment of loan, as applicable, right to recall the facility, as applicable, under the
Loan Documents ttrat may be triggered as a result of any action or other step taken in connection with the proposed
Offer or that mayhave occurred in the past and./or that are currently subsisting.

Our consent and/or no objection given in this letter satisfies all requirements, with respect to the loans, to obtain our
consent for any of the Actions and shall supersede all covenants and conditions that may b stipulated in any Loan
Documents that the Company has entered into with us. Further, the above consent and./or no objection shall be
applicable for any future documentation (in addition to the Loan Documents) executed with the Company in respect

of any additional facilities or enhancements or renewal of existing facilities availed by the Company from us until the
commencement of listing and trading of Equity Shares of the Company on the Stock Exchanges pwsuant to the Offer
or the completion of the Actions, whichever is later, and shall be deemed to be in fuIl force u-rtil the date of the listing
and commencement of trading of the Equity Shares on the Stock Exchanges, unless cancelbd by us in wriJing-pq,or

z. :\

4.

5.

6.

7.

to such date, as may be required or considered appropriate in accordance with applicable la"vs.



We represent that our execution, delivery and performance of this consent has been duly au1orised by all necessary
actions (corporate or otherwise).

We authorise you to deliver this letter of consent to the Registrar of Companies, Kamataka lt Bengaluru pursuant to
the provisions of the Companies Act, 2013 and the rules made thereunder, each as amended, the Securities and
Exchange Board oflndia, the relevant stock exchanges for the proposed Offer and any other regulatory or statutory
authority as required by law. The contents of this letter may be disclosed in any documentrelating to the proposed
Offer including the Offer Documents, as may be required or considered appropriate in accordance with applicable
laws. This consent letter does not impose any obligation on the Company to include in any document relating to the
Offer all or any paxt of the information with respect to whioh consent for disclosure is being granted pursuant to tlis
letter.

We also consent to tle inclusion of the Loan Documents, the Application and this letteq as a part of "Material
Contracts and Documents for fwpection" in connection with the Offer, which will be available to the public for
inspection from the date of the filing of the RIIP until the Bid/ Offer Closing Date.

This letter can be relied on by the Company and the book running lead managers to the proposed Offer ('BRLMs")
and the legal advisors to each of the Company and the BRLMs in respect of the proposed Gffer. We hereby consent
to this letter being disclosed by the BRLMs and the Company, if required (i) by reason of any law, regulation or order
of a court or by any govemmental or competent regulatory authority, or (ii) in seeking b establish a defence in
connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory prcceeding or investigation.

We confirm that we will immediately inform the Company and the BRLMs of any change:o the above information
until the Equity Shares commence trading on the relevant stock exchanges pursuant to the proposed Offer. In the
absence of any such communication, the above information should be take,n as updated infc,rmation until the Equity
Shares of the Company are listed and commence ffading on the relevant stock exchanges pursuant to the proposed

Offer.

We also authorize you to deliver a copy of this letter of consent to the Stock Exchanges, RoC and any other
govemmentaU regulatory authorities as required under any applicable laws or if requested fo: by any such regulatory/
govemmental authority.

We undertake to keep stictly confidential the information and details of the proposed Offe; your request letter and
this consent.

Kind regards,

For and on behalf of HDFC Bank Limited

Authorised

Name: Abhishek
Designation: Assi
Date:27fi Sep2024
Place: Bangalore

8



CC:

Book Running Lead Managers

JM Financial Ltd.
7th Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtr4 India

Citigroup Global Markets India Private Limited
L2ft Floor, First International Financial Center,
G-Block Bandra Kurla Complex, Bandra @ast),
Mumbai - 400 098
Maharashtr4 India

J.P. Morgan India Private Limited
J.P. Morgan
6F, J.P. Morgan Towers
Otr C.S.T. Road, Kalina
Santacruz - East, Mumbai - 400 098

Nomura Financial Advisory and Securities (India) Private Limited
Ceejay House, Level 11,
Plot F Shiv Sagar Estate,
Dr. Annie Besant Marg,
Worli Mumbai-400 018

and any other book running lead manager that may be appointed in relation to the Offer

Legal Counsel to the Company as to Indian Law

Trilegal
One World Centre,
106 floor, Tower 2A & 28,
Senapati Bapat Marg, Lower Parel
Mumbai 400 013,
India

Legal Counsel to the BRLMs as to Indian Law

Cyril Amarchand Mangaldas
3d Floor, Prestige Falcon Towers
19, Brunton Road
OffM.G. Road
Bengaluru 560 025
Karnataka, India

International Legal Counsel to the Book Running Lead Managers
White & Case Pte. Ltd.
88 Market Street
Capita Spring,#41-01
Singapore 048948
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Appendix A

List of loans/credit facilities availed by the Company:

Sr.
No.

Type and date of
the loan

agreement /
security

agreement /
senction lefle;r

Nature of facility Tenure of
facility

Rate of Interest

(%)

Amount €anctioned
(in Rs. million)

Amount
Outstanding

as oE
24109t2024

(in Rs.
million)

1

Working Capital
facility and

Supplemental
Deed of
Hypothecation
dated12/07/2024

Working Capital facility Uptol
yeat 9.02Yop.a. 250 NIL
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IIDFC Bank Limited
No 8/24, Salco Centre,
Richmond Road, Bengaluru,
Karnataka - 560 025.

Annexure III

Date:276 5ep,2024

The Board of Diregtors
Anthem Bioscienc6s Private Limited
NO. 49, Fl &Fz,Canara Bank Road,

Bommasandra Injushial Area,

Phase 1, Bommasandra, Bangalore,

Kamataka, India,' 560099

Re: proposeil initial public offering of equity shares of Anthem Biosciences Private Limited (the "Company"
and such offering, the "Offer')

Dear Sir/\4adam,

We, the rmdersiguetl, do hereby confirm that we are a bauker to the Company. We also consent to our name and logo

andthe followiig details, as required, being inserted as a banker to the Company in the draft red herring prospectus

1"nnm1, to bi flea witu the3ecurities and Exchange Board of India ('sEBr') and the BSE Limited ("BSE') and

tne Nationat Stock Exchange of India Limited ("NSE" and together with B$E, the *Stock Exchanges"), and the 1e{
hening prospectus 1.'RHI,;) and the prospectus ('Prospectus") (collectively, the *Olfer Documents") to be filed

with tilRdistrar of Companies, Kafratiia at Bengalwu ('RoC'), SEBI and the Stock Exchanges, and any other

document to be issued or filed in relation to the proposed Offer'
We hereby authorise you to deliver this consent lettei to SEBI, the Stock Exchanges, the RoC and any other regulatory

authorities as may be required. The following details with respect to us may be disclosed in the Offer Documeirts:

Name: HDFC BankLimited
Logo: ffi
Address: mFC B""k llr"se, Senapathi Bapat Marg, Lowel Parel (W), Mumbai,

Maharashtra, India 400013

Contact person: Mr. Abhishek Gupta / Mr. Avinash Lakshmik44fh

Teleohone number: +919620236688 / +91 7483225586

E-mail ID: aUrrlsfrek.eupta57(n).hdfcbask--.Qgs. / er*i**p{t..lak*h,wikagth@:h.4i.qh-**k'eo+-

Website: www.bdi'ebank'cem

Vy'e agree to keep the information regarding the proposed Offer strictly confidential'

We confirm that the information and confirmations set out in this consent letter is true, correc! adequate and not

misleading in any respect and without omission of any matter that is likely to mislead-

We confirm that we will immediately communicate any changes in writing in the above information to the

running lead managers to the Offer (the "Book Running Lead Managers') untilth"-9ri::l":,*^'gY_
commJnce tradiug on the Stock Exchanges. In the absenceof any such comm. uni:utio:Io* POj!:9:lti_I:
Rur:ning Lead Manager, *a tn" lega'l iounsels,^each to the Company andrhe Book RTllng:-'e:1
;il"";", th"re ir?"-"n*ge to ile above information until tn" sqity shares commence trading on the

Exchanges pwsuant to the Offer. .*\:;;
N

We hereby conseut to this letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any \t,$p
-c - ^^--1^- L-, ^-., ^^,,-'*,-ar+al nr nnmnp.ient ro-rlrf^- authoritv and,/or fof anV Othef \/

tuw, r"gjution or order of a court or by *y governmental or competent regulatory authority and/or for any other

fitigutiu:" p"rposes and/or for the ,"oord, to bomaintained by the Book Running Lead Managers and in accordance

Jfr*rppii'e"fr; d* ; (ii) in seeking to establish a defencg i..connection with, or to avoid, any actual, potential or

threatenid legal, arbitral or regulatory proceeding or investigation'

www. hdf cban k.co m
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This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Of,fler-

related material, and may be relied upon by the Company, Book Running Lead Managers and the legal counsels

appointed by the Company and the Book Running Lead Managers, in relation to the proposed Offer. We hereby

consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges and

any other regulatory authority. We also consent to the inclusion of this letter as a part of *Material Contracts and
Documents for Inspection" in connection with this Offer, which will be available for public for inspection from date

of the filing of the RHP until the Bidioffer Closing Date.

We also consent to the submission of this consent letter as may be necessary for the records to be maintained by the

Book Running Lead Managers in connection with the proposed Offer and in accordance with applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the

Offer Documents, as the case maybe.

Yours faithfully,

Designation: Assistant Vice President

CC:

Book Running Lead Managers

JM Financial Ltd.
7th Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025
Maharashtra, India

Citigroup Global Markets India Private Limited
126 Floor, First Intemational Financial Center,

G-Block Bandra Kurla Complex, Bandra @ast),
Mumbai - 400 098
Maharashtra, India

J.P. Morgan India Private Limited
J.P. Morgan
6F, J.P. Morgan Towers
Off. C.S.T. Road, Kalina
Santacruz - East, Mumbai - 400 098

Nomura Financial Advisory and Securities (India) Private Limited
Ceejay House, Level 11,

Plot F Shiv Sagar Estate,
Dr. Annie Besant Marg,
Worli Mumbai - 400 018

For HDFC Bank Limited

Authorizedlf,gnatory

t2

e,



Legal counsel to the Company as to Indian Law

Trilegal
One World Centre 10th Floor, Tower 2A & 28,
Senapati Bapat Marg, Lower Parel (West),
Mumbai - 400 013 Maharashtra, India
Tel:+91 2240797000

Legal counsel to the Book Running Lead Managers, as to Indian Law

Cyril Amarchand Mangaldas
3d Floor, Prestige Falcon Towers
19, Brunton Road
OffM,G. Road
Bengaluru 560 025
Karnataka, India

International Legal Counsel to the Book Running Lead Managers

White & Case Pte. Ltd.
88 Market Steet
Capita Spring,#41-01
Singapore 048948
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JM Financial Services Limited 
(Formely known as JM Financial Services Private Limited) 
Corporate Identity Number: U67120MH1998PLC115415 
2,3&4, Kamanwala Chambers, Ground Floor, Sir. P.M. Road,Fort, Mumbai-400 001. T:91 22 6136 3400. F: 91 2266 5902  
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. www.jmfinancialservices.in 

 

To,  

 

The Board of Directors 

Anthem Biosciences Limited  

NO. 49, F1 & F2, Canara Bank Road,  

Bommasandra Industrial Area,    

Phase 1, Bommasandra, Bangalore, 

Karnataka, India, 56009 

 

 

Dear Sir/Ma’am,  

 

Re: Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Anthem 

Biosciences Limited (the “Company”) comprising an offer for sale of the Equity Shares by certain 

existing shareholders of the Company (“Offer for Sale” or the “Offer”) 

 

We, JM Financial Services Limited, do hereby consent to act as a Syndicate Member to the Offer and 

to our name and the details mentioned herein being inserted as a Syndicate Member to the Offer and 

the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the 

Registrar of Companies, Karnataka , at Bengaluru  (“RoC”) and thereafter to be filed with the Securities 

and Exchange Board of India (the “SEBI”) and the stock exchanges where the Equity Shares are 

proposed to be listed (the “Stock Exchanges”), as applicable, and in any publicity matter, press release, 

presentation or any other documents and material in relation to the Offer (the “Offer Documents”). 

 

The following details with respect to us may be disclosed in the Offer Documents:  

 

Name: JM Financial ServicesLimited 

Address: Ground Floor, 2,3&4, Kamanwala Chambers, 

Sir P.M. Road, Fort, Mumbai – 400001, Maharashtra, India 

Tel:   +91 22 6136 3400 

E-mail:   tn.kumar@jmfl.com / sona.verghese@jmfl.com 

Website:  www.jmfinancialservices.in 

Contact Person: T N Kumar / Sona Varghese 

SEBI Registration Number: INZ000195834 

Logo:  

CIN: U67120MH1998PLC115415 

 

We enclose a copy of our registration certificate regarding our registration with SEBI in the required 

format (Annexure A). We also certify that our registration is valid as on date and that we have not been 

prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an 

intermediary in capital market issues.  

 

We confirm that the above information is complete, true, fair, correct, accurate, not misleading and 

without omission of any matter that is likely to mislead and is adequate to enable investors to make a 

well-informed decision. 

 

We confirm that this certificate, including any annexures hereto, is for information and for inclusion (in 

part or full) in the RHP and the Prospectus filed in relation to the Offer, or any other Offer-related 

material. We also consent to the inclusion of this letter as a part of “Material Contracts and Documents 

for Inspection” in connection with this Offer, which will be available for public for inspection from date 

of the filing of the RHP until the Bid/ Offer Closing Date. 



 

JM Financial Services Limited 
(Formely known as JM Financial Services Private Limited) 
Corporate Identity Number: U67120MH1998PLC115415 
2,3&4, Kamanwala Chambers, Ground Floor, Sir. P.M. Road,Fort, Mumbai-400 001. T:91 22 6136 3400. F: 91 2266 5902  
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. www.jmfinancialservices.in 

 

This consent letter may be relied upon by the Company, the book running lead managers (“BRLMs”), 

and the legal advisors to each of the Company and the BRLMs. We hereby consent to the submission 

of this consent letter as may be necessary to  SEBI, the RoC, Stock Exchanges and/or any other 

regulatory authority and/or judicial authorities and/or for any other litigation purposes and/or for the 

records to be maintained by the BRLMs and in accordance with applicable law.  

 

We confirm that we will immediately and without any undue delay communicate any changes in writing 

in the above information to the BRLMs until the date when the Equity Shares are listed and commence 

trading on the Stock Exchanges pursuant to the Offer. In the absence of any such communication from 

us, the BRLMs and the legal advisors to each of the Company and BRLMs can assume that there is no 

change to the above information until the date when the Equity Shares are listed and commence trading 

on the Stock Exchanges pursuant to the Offer.  

 

All capitalized terms not defined herein would have the same meaning as attributed to it in the RHP/ 

Prospectus.  

 

Yours faithfully, 

 

For and on behalf of JM Financial Services Limited 

 
Authorized signatory 

Name: T N Kumar 

Date: July 08,2025 
 

CC:  

 

JM Financial Ltd. 

7th Floor, Cnergy 

Appasaheb Marathe Marg  

Prabhadevi, Mumbai 400 025 

Maharashtra, India  

 

Citigroup Global Markets India Private Limited  

12th Floor, First International Financial Center, 

G-Block Bandra Kurla Complex, Bandra (East), 

Mumbai – 400 098 

Maharashtra, India 

Tel: +91 22 6175 9999 

 

J.P. Morgan India Private Limited  

J.P. Morgan  

6F, J.P. Morgan Towers 

Off. C.S.T. Road, Kalina 

Santacruz - East, Mumbai - 400 098  

Tel: +91 22 6157 3000 

 

Nomura Financial Advisory and Securities (India) Private Limited  
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Ceejay House, Level 11, 

 Plot F Shiv Sagar Estate,  

Dr. Annie Besant Marg,  

Worli Mumbai – 400 018 Tel: +91 22 4037 4037 

 

Domestic Legal Counsel to the Book Running Lead Managers 

 

Cyril Amarchand Mangaldas 

3rd Floor, Prestige Falcon Towers 

19, Brunton Road 

Off M.G. Road 

Bengaluru 560 025 

Karnataka, India 

 

International Legal Counsel to the Book Running Lead Managers 

 

White & Case Pte. Ltd. 

88 Market Street  

Capita Spring, #41-01 

Singapore 048948 

 

Domestic Legal Counsel to the Company  

 

Trilegal,  

One World Center, Tower 2A and 2B, 

 10th floor, Senapati Bapat Marg,  

Lower Parel West, Mumbai, Maharashtra 400013 
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Annexure A 
 

 

1. Registration Number:  INZ000195834 

2. Date of registration / Renewal of 

registration:  

Perpetual 

3. Date of expiry of registration:  NA 

4. If applied for renewal, date of application:  NA 

5. Period up to which registration/ renewal 

fees has been paid: 

Perpetual 
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