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INDEPENDENT AUDITOR'S REPORT

To

The Members of

Neoanthem Lifesciences Private Limited
Bengaluru

Report on the Indian Accounting Standard (Ind AS) Finanicial Statements
Opinion

We have audited the accompanying standalone financia! statements of Neoanthem
Lifesciences Private Limited ("the Company"), which coa.prise the standalone Balance
Sheet as at March 31, 2023, and the standalone Statenwn: of Profit and Loss and
statement of cash flows for the period then ended, and noies to the financial statements,
including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (Act') in the mannes so required and give a lrue and fair view in
conformity with the accounting princinles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, its loses and cash flows for the vear ended
on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor's responsibilities for the audit of the standalone
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules there under, and we
have fulfilled cur other ethical responsibilities in accordance with these requirgnyents
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management Responsibilities for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act 2013, with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position and financial
performance, and the cash flows of the Company in accordance with the Accounting
Principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounling policies; making judgements and
estimates that are reasonable and prudent and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error..

In preparing the standalone financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has not realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the standalone financial
statements or, if such disclosure are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
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communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

As the Companies (Independent Auditor's Report) Order, 2016 ("the Order") issued by
the Central Government of India in terms of subsection (11) of Section 143 of the Act is
not applicable to the company we are not reporting on the matters specified in
paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms
of Section 164 (2) of the Act.

f) Since the Company's turnover as per last audited financial statements is less
than Rs.50 Crores and no borrowings from banks and financial institutions at
any time. during the year, the Company is exempted from getting an audit
opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such
controls vide notification dated June 13, 2017.

g) The provisions of section 197 of the Act does not apply to the Company, hence
reporting under Section 143(3)(g) is not required.
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h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has no litigation pending against it.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund.

iv.
a. The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (cither from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

o directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of
the Company or,

s provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

b. The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of
the Funding Party or

e provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

c. Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe

[ r".'la;\.r-l LORE ... )
| 52 \FRN: 34458 ]

TN/
'.l'lﬂ'l A\'Illkl..._




K. P. RAO & CO.

CHARTERED ACCOUNTANTS

Continuation Sheet

that the representations under subclause (iv) (a) and (iv) (b) contain any

material mis-statement.

For K.P.Rao & Co.
Chartered Accountants

Firm Reg. No. 0031355
BANGALORE *
= FRN 0031355 >
Mohan R. Lav1 \ «’“0 IG po\\ /

Partner
Membership No. 029340

UDIN : 23029340BGWIBF2337

Place: Bangalore
Date: 06.09.2023



Neoanthem Lifesciences Private Limited
CIN:U24239KA2020PTC136337.
Registered Office-No.49, F1&F2,

Balance Sheet as at March 31, 2023

Canara Bank Road, Bommasandra Industrial Area, Bangalore KA-560099.

As per our report of even date attached.

For K.P. Rao & Co.,
Chartered Accountants

Lt

Membership No.029340
Place : Bangalore
Date : September Ub, 2023

;; ( BENGALURU '

FRN:0031355/,

For and on behalf of the Board

’lﬁirt - .-ﬁ--f‘

Ajay Bhardwaj
Director
DIN:00333704
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Ralvindra KC
Director
DIN:01580534
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(%.in Lakhs)
As At As At
Particul
m—— Note | March31,2023|  March 31,2022
| 1 ASSETS
1) Non-current assets
a) Property, plant and equipment - -
b) Capital work in progress 2 2,067.08 11532
b) Deferred tax assets (net) S 0.03 0.13
Total Non-current assets 2,067.11 115.45
2) Current assets
a) Financial assets
i) Cash and cash equivalents 4 5.35 3.77
b) Other current assets 4 240541 3.41
Total Current assets 2,410.77 7.18
TOTAL ASSETS 4,477.88 122.62
II EQUITY AND LIABILITIES
Equity
a) Equity Share capital 5 15.00 15.00
b) Other equity 5.4 (94.95) (46.35)
Total Equity (79.95) (31.35)
Liabilities
1) Non-current liabilities
a) Provisions - -
b) Term Loan 1,113.27 -
¢} Other non-current liabilities 6 2,318.97 138.46
Total non-current liabilities 3,432.24 138.46
2) Current liabilities
a) Provisions - =
b) Other current liabilities 6 1,125.60 15.52
Total current liabilities 1,125.60 15.52
TOTAL EQUITY AND LIABILITIES 4,477.88 122.62
Corporate information and Significant accounting policies, 1
See accompanying notes forming part of financial statements /_,:._.\1,_ -
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Neoanthem Lifesciences Private Limited

CIN:U24239KA2020PTC136337.
Registered Office-No.49, F1&F2,

Canara Bank Road, Bommasandra Industrial Area, Bangalore KA-560099.

Statement of Profit and Loss for the period ending on March 31, 2023

Place : Bangalore
Date : September 06, 2023

(Z.in Lakhs)
PARTICULARS Note | Ason 31.03.2023| As on 31.03.2022
I Gross Revenue from Operations - -
II Other income 7 9.35 -
III Total Revenue (I + II) 9.35 -
IV Expenses
Cost of materials consumed :
Change in Work in Progress - -
Employee benefits expense - -
Finance costs 8 40.61 0.09
Depreciation and amortization expense = =
Other expenses 9 17.25 45.05
Total expenses (IV) 57.85 45.14
V Profit/(Loss) before exceptional items and tax (III-IV) (48.50) (45.14)
VI Exceptional items - -
VII Irofit/(Loss) before tax (V-VI) (48.50) (45.14)
VIII Tax expense
1) Current tax 10 - =
2) Deferred tax 0.10 (0.07)
0.10 0.07)
IX Profit/(Loss) for the year( VII-VIII ) (48.60) (45.07)
X Other comprehensive income/(loss)
a) Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans =
Deferred Tax on above items - =
b) Items that will be reclassified to profit or loss
Total Comprehensive Income for the period (IX+X)
XI (Comprising Profit(Loss) and Other Comprehensive (48.60) (45.07)
Income for the period)
XII Earnings per equity share: (In Rs.)
1) Basic (0.00) (0.00)
2) Diluted (0.00) (0.00)
Corporate information and Significant accounting policies. Note.1
See accompanying notes forming part of financial statements
As per our report of even date attached ’ /
For K.P. Rao & Co., For and on behalf of the Board kBANC‘
!
Chartered Accountants \z: .\
Firm Regigtration No. (103’!322. P N
|
"
| TR
Mohan Lavi Co I\ Ajay Bhardwaj Ravindra K C
Partner L ACL - Director Director
Membership No.029340 DIN:00333704 DIN:01580534




Neoanthem Lifesciences Private Limited
CIN:U24239KA2020PTC136337.
Registered Office-No.49, F1&F2,

Canara Bank Road, Bommasandra Industrial Area, Bangalore KA-560099.

Cash flow statement for the period ending March 31, 2023
(%.in Lakhs)
Description Ason  31.03.2023| As on 31.03.2022
A. Cash Flow from operating activities:
Net Profit before taxation (48.50) (45.14)
Adjustment:(+/-)
Depreciation/ Amortisation - -
Operating Profit before Working Capital Changes (48.50) (45.14)
Adjustment for changes in working capital:
Other financial Assets
Other Current Assets (2,402.00) (3.35)
Other Current Liabilities 1,110.08 5.08
Cash used in operations (1,340.42) (43.42)
Income taxes paid = -
Net cash generated in Operating Activities (1,340.42) (43.42)
B. Cash Flow from Investing Activities:
Increase in CWIP (1,951.76) (105.88)
Net cash used in Investing activities (1,951.76) (105.88)
C. Cash flow from Financing activities:
Proceeds from issue of equity shares -
Proceeds from bank borrowings 1,113.27 -
Proceeds from working capital funding from holding co 2,180.50 138.46
Net cash (Used)/ Generated in Financing Activities 3,293.78 138.46
Net change in Cash and Cash Equivalents (A+B+C) 1.59 (10.83)
Cash and Cash Equivalents (beginning of the year) 3.77 14.60
Cash and Cash Equivalents (ending period) 5.35 3.77

See accompanying notes forming part of financial statements.
As per our report of even date attached.

For K.P. Rao & Co.,
Chartered Accountants

Partner ‘\ S
. N accQ

Membership No.029340 ~—L M

Place : Bangalore

Date : September 06, 2023

For and on behalf of the Board

Ajay Bhardwaj
Director
DIN:00333704

|

2 NI
Ravindra KT
Director
DIN:01580534




€207 ‘90 Toquueidag : ayeq

PCS08STO-NIA $0££ec00-N1A arore8ueq : ade[d
1012911 1030211(] Suifeuey 0%£620°0N d1ysiaqusiy
D M erpuiaey \\\_mgm:mam Kely Iouile
..n 1% "\ |1 - \ PP A
S\ Y 4 L=y
N SGETE00 "ON wonensifay wrg
_ SIUBJUNOIDY Palatrey)
Pieog 3Y3 JO J[eYyaq U0 pue 104 “00) 73 o'y "I 10
“paypene ayep uaad jo y1odar mo 1ad sy
sjuswayels erueuy jo 3red Sururioy sejou Surduedwonde #ag
(se'97) - (se9%) = - TTOT "LE YIIEIAL Ju SE 2oueTeq
(£trgp) = (z0et) E - 1ead aug 10 (s50]) /4501
- = - = - reak s 103 ($s07) /awodur darsuspidwo]) RO
{8z'1) - Cragd) : 120z ‘10 nady e se adueleg
awoduy
aarsuayardwo)) sSururey wnuaIg
[eloL S3AIISY [EIOUID)
PYI0 paure;ay SANLINDAG
JO SWdI YO _
(sy>yey ury) 720T°€0'TE Uo se A3mbg Y30
_
(g6°76) - (z6'F8) - - €207 ‘1€ YDIEN Je Se ddueeq |
(09°8%) - (0g's7) - - Iea4 2w 10§ (SS0Y) /1Joid
= - - - read oy 10§ (ss07) /owodut sarsuayaIdwo)) PDUYIQ |
(5¢'9%) = (22°9%) 5 = 720z ‘10 [Hdy 3e se aouefeq |
awoduy
aarsuayazduro)) sGuyureqy WINRUaL]
[ei0L $3AJ353Y] [BIUID)
pPYO paurey SaQLINDAG
JO Sura)I I_/YIO _
Guyeurs) €202°€0°TE U0 se Aymbg 10130 - 4|
00°ST 0000ST €202 ‘I€ TN 3¢ Se soue[eg
- = 1ea4 aup Surmp panss] :dQy
[ 0061 0000ST reak o jo Buruui8aq au 1e sa1eys Lymbg
_ (syxeury) 1GUInN sIEmOLIE g

sreynoyIe ]
Tesrde) axeys 4mbg - v

€702 ‘1€ ydreA Sutpua pamad ayy x0y Aymbiy uy saBuey)) jo juswajeis

PRI 3JeALL] SSPUIIISIJI] WSYFUBOIN



(s€9p) (S6°'76) (>+q+e) pourad ay3 Jo pua au3 Je duE[Eg
- (Ge'9%) (c676) Bunuiey poureny (0
- - wmrweij aleys (g
= = SAI9SaY [erouas  (E
T20T1E €20T°1E STETRERER
YDIeJAl e sy [|ydrejA jesy
(sw>re7 urz)
Lmbg vYIC  ¥'S
201 0000ST 00T 0000ST (0D Burp[OH) PeIUIIT 93BALL] SPOURIDSOIJ WU [ [
Surproy v, P13y sa1eys Jo 'ON surpfoy v, PIaY sa1eys JO 'ON ON
TTOT'TE UDIBIAl 38 SY £T0TTE YDAl J© SV ISpIoYaIeys d13 JO sureN ‘IS

:MO[3q INO J3s £20T “IE UDIJAl € SE SaIeyS 0/, Uelf} srowr Surp[oy 12p[oYaIeys Jo S[Ie1dp YL ¢'S

s1ap[oyareys oy £q prey sereys Aymba jo raquunu ay 03 uontodoid ur aq 1A
uonnqLustp 3y, ‘Aue ji sispjoyaieys sousiapeid o3 g[qeded syunoure jo uonngnstp ey Auedwod ayj jo syesse Sururewai ay3 Jo AUe 9AT9I21 03 PA[IIUL 3¢
[[im saxeys £3mba jo s1aproy ays ‘Auedwron ay3 jo ucrrepmbiy Jo 3uaA3 3Y3 U] “BUljoaW SISPJOYRILYS A3 UI 3}0A 0} PIRIWANS SISHRUI J[e 10§ P]2Y SIBYS e

70 309dsa1 UT 330A SUO 0} PIPRUS SI “SUNAaUI SISPIOYAIEYS U} JO 3eP 33 JO se Aueduwro)) 3y} Jo SPI0daI 3y} UL PIJOS=1 Sk ‘o1eys Aymba ay3 jJo 19pIoY oeE

sareys Aymbs 03 payoee syydry /swisy 76

oea - /1Sy Jo anjea aoej e Suraey areys Aymba sey Auedwo) ayy 1'G

00'ST 000°0ST 00'ST 000°0ST TeioL

00°GT 000°0ST 00°GI 000°0ST yoea - /01 'Sy JO sereys Aymbyg
readen axeys pred A[nj 2 paquidsqns ‘panss|

00'ST 000°0ST 00'ST 000°0ST

00°ST 000°0ST 00°ST 000051 yoes - /0L 'Sy Jo sareys Aymbyg

readed> areys pasroyny
(sy>ret ur) SaIBYS JO'ON (syppeT ury) sa1eys JO'oON
y 7 whﬁmﬂum.ﬁmm
TA0TIE YDIRIA JB SV €20T°1E YdIeA J€ SV

[eade)) areyg A3inbg '

sjuauUIaIe)s [erdueuLy 2y} Jo jred Suruiioy sajo N

POIIWI] JBALL] SIDUSIISIJI] WAYJUROIN




LeTL

[e30.L

SO - sanp paindsig
TINSIA - senp pasadsi

FANAS - = VANAN SO
= = = = AINSIN
(syopey ur3)EI0L s1e3A ¢ UBY} 3:0JA sieak ¢-7 sxesk Z-1 1eak T ueyy ssa] R
yuawked jo ayep anp weoay sporrad Suimaoryog 10y Surpueising
7207°€0°1€ uo se Surady sa[q24ed speil
6S9TT'T - - 659TT'T eso] |
% = - = sy - sanp pandsig
- = - - HINSI - sanp paindsia
65 9TT'T = = 6G9ITL 33YI0
B = - - FINSIN
(sydyeT ury)reiol sreak ¢ ueyj aI10IA] s1eak ¢-7 siead z-1 1824 T uey) sso]
- sIe[noLIeJ
juawded jo ajep snp woxy sporrad Surmofjoy 103 Surpueysing
€207°€0°'T€ o se Suly sa[qeded apeil’9
- - - - papuadsns Ajureroduway ﬂum_.o@
TeSTL T 6 88°G0T ssa1So01d ut yjzom 10a(01] |
s1eaA ¢ uey} 2107 s1eak ¢-g s1eak z-1 Teak [ ueys ssa] _
(swieureoL - dIMD
30 porzad e 103 ssaxdoad ur syrom Teyded ur junowy _
TTOT Y2I'N 1€ 18 SV
- = - - papuadsns Aqrerodus) s:aslo1g
80°290°C = 2€SIT 9/ 1S6'1T ssaxdoid ur yzom 1d3lo1g
s1esA ¢ Uey} IOl s1eak ¢- s1eak Z-T 134 T UeY) SSI
(swre1 urz)reioL = 1B 5591 JIMD
jo porrad e 10y ssaxfoid ur dprom Teyded ur junowy .
€20T Y>IeN I€ 18 SV

a[npayds Surade ssaxdoxd-ur-y1om reyde)

¢e'SIL 80°L90°C
TE'SIL 80'£90'C ssa1801d-ur-y10m e3rdeD
0T E0TE €20T€0IE sIe[ndIe

(syore ury)

ssa1ford-ur->y104 e31de)'g




Neoanthem Lifesciences Private Limited

Notes forming part of the financial statements

3. Deferred Tax Assets

(%.in Lakhs)

Particulars As at March As at March
31,2023 31,2022
Deferred tax assets
Deferred tax assets 0.13 0.07
Add: Adjustments during the year (0.10) 0.07
Total 0.03 0.13
4 . Cash and Cash Equivalents
(%.in Lakhs)
Particulars As at March As at March
31,2023 31,2022
Balances with banks:

(i) [in current accounts 5.35 3.77

(ii) |in deposit accounts - -
Cash in Hand:

(1) |Cash on hand B -
Total 5.35 3.77
4 . Other current

(%.in Lakhs)
Particulars As at March As at March
31,2023 31,2022
Balances with other statutory authorities 348.75 3.21
Pre-paid expenses 0.12 0.20
Capital advances 2,056.55 -
Total 2,405.41 3.41
6. Other non current liabilities
(Z.in Lakhs)
Particulars As at March As at March
31,2023 31,2022
Term Loan 1,113.27 -
Related party payable-ABPL (intercorporate loans) 2,318.97 138.46
Total 3,432.24 138.46
6. Other current liabilities
(%.in Lakhs)
Particulars As at March As at March
31,2023 31,2022
Other creditors 2.05 12.37
Capital Creditors 1,114.54 -
Dues to statutory/government authorities 8.00 2.10
Other accrued liabilities 1.00 1.05

Tatal

1,125.60

1552 |




Neoanthem Lifesciences Private Limited
Notes forming part of the financial statements

7. Other Income

Year ended Year ended
Particulars 31st March 31st March
2023 2022
Forex Gain/ (Loss) 9.35 -
Total 9.35 -

9 . Other Expenses

(%.in Lakhs)

Year ended Year ended
Particulars 31st March 31st March
2023 2022
Auditors' remuneration 1.00 1.00
Legal and professional fecs 5.08 7.58
Rates and taxes 3,17 29.61
Environmental, Health & Safety 0.50 -
Repairs and maintenance 012 553
Power and fuel 6.45 1.32
Security Charges 0.93 -
Total 17.25 45.05
8. Finance cost
Year ended Year ended
Particulars 31st March 31st March
2023 2022,
Bank charges 0.93 0.09
Interest paid-Related Party Loans and Advances 39.68 -
Total 40.61 0.09
10. Tax Expense
(F.in Lalkhs)
Year ended Year ended
Particulars 31st March 31st March
2023 2022,
A - Current Tax
Current tax on profits for the year - -
Total N -
10.1 Reconciliation of tax expenses to accounting profit
Year ended Year ended
Particulars 31st March 31st March
2023 2022
Accounting profit before tax _48.50 _45.14
Tax @17.16 % -8.32 -7.75

Adjustments:

Expenses that are disallowed as per Income Tax Act

Expenses that are specifically allowed as per the Income Tax Act

Effect of deduction under section 35(2AB) of the Income Tax Act

Others

Tax Expenses recognised in the statement of profit and loss

Income tax credit/ (expense) recognised in Other Comprehensive Income :

Tax effect on actuarial gains/losses on defined benefit obligations




10.2 Auditors Remuneration Break up

Year ended Year ended
Particulars 31st March 31st March
2023 2022
Statutory audit fees 1.00 1.00
Certification charges = -
Other matters - -
Total 1.00 1.00
10.3 Earning Per Share
Jeticllazs Year ended 31st March 2023|  Year ended 31st March 2022
Basic EPS Diluted EPS Basic EPS Diluted EPS
Equity shares outstanding during the year 150,000 150,000 150,000 150,000
Welgl1ted average number of equity shares for calculation of 150,000 150,000 150,000 150,000
earnings per share




L1'Z0L 62TSE'E (farnba
pue s8uimoi10q pue sueoj) [e3ided jeo1,
% by %E6TY {ended fey03 ay3 jo agejuadiad sy
9%'8¢T YT TEY'E sfurmo110q 39 SUeO] [RIOL
9r 8el YTIEV'E s8uimo110q 2p suLO| JuaLINd UON
= - s3UIM0110q 2 SUBO| JUILIND
%001 %001 jeardes [e303 ay) Jo aBeuadiad sy
(se1€) (6'62) dnoid ayj Jo s1aploy azeys
£31nba ay3 03 sjqeynqrnze Aynba jeio],

70T ‘1€ Y2IRA 1B SV £207 ‘1€ YdIeA 1B SV SIe[nonIe

[weury

“3qes 210320435 [e1ded 3Y3 w0y JUIPIAS ST YdIYm padueuy Annba Apueuiwopasd st Auedwod 3yl

:sMo]]0y se st aunzons [epded ayl
IN[eA 13P[OYIIeYS SZIWIXRW 0] S 0§
asnyonys rewido ue ureurew of st (e3jdies SuiBeuew usym aandalio s Auedwo) ayr “£2101s £310b3 S11 UO SHUBPLALP 1T [2A3] 3Y) S© [[3M ST [e3Ided O HINI31 AU SI0)E Augdwey

By "SSaUSNq 3y JO JUAWO[IANE A{NING ULRISNS 0} PU LIPIFUOI IS{IBW pue JO1|Pald “101S3AUL UL OF 5K &5 9seq [endes Buons e ureuew 0 sy Adtjod s suvdia syt
) amypnng jusurafeuey ended)

= = (pajonbun)
1aded |e1D19W WO Ul JUdUNISIAU]

- - saye10d10d yiim sysodap Burieaq 1sa131u]
- E (palonb) saxmuaqap /spuoq
3|J1143AUOD UOU U SJUBIISIAU]

= ¥ (pajonb) spuny [enynur ut sJUSUS3AU]

LLE SE'S sjua[earnba ysed 2 yseo
TTOT ‘1€ UIRA B SV £20T ‘1€ Y2Ie 1B SV SIe[nonIed
(stpqey ury)

:mo[aq uaa18 s1 Luedwoy ays Jo uonisod [erded Supjiom ay L,

Juawadeurw J01US AQ UIISISAO

are sys1 yons 03 pajejal sadtod pue sassadosd ‘uonppy U] JuswsFeuew JuaLARIAs sk ||am se urpuny ‘Aypiabyj 10j 3|qisuodsas st juawiredap Linsean) sesodiod s Auedwod ay
‘S|uBq YNm ST 1pasd pazijnun sey AuedwoD ay3 ‘os[y 2np udym sapfiqel st 393w 01 Aipinbi usioyjns aaey semie (M 11 eyl “a1qissod

se ey se ‘Buiinsua £q 1 Aupinbi) 511 saBeurw Auedwod sy “anp awoedaq £ay) se suoneSi|qo [eiduruY )1 123W 01 JGE 3 J0U [|IM Auedwony ayy 1eyY) s1 dy3 s1SL Aypinbi]
DS ApIbril p

'€2-7207 Ad Ul siuswisaau) ou sey Auedwod ayy,

SJUSUSIAUT (O

“JAWOISI) YI©3 JO $IUSLIAILIRYD [ENPIAIPUL 241 £q Autew paduanpul st st 1Pald 0) a1nsodxa s Auedwo ay,
TS3[qEAI3591 1930 pUe Sped], (q

‘5101004
1330 pue aduatiadxa 3sed ‘uonisod [eroueuy Jiay; -unodze ojul upies ‘sanrediiunod ayy jo Aienb 11paid a3 sassasse AuedwoD) ay] "539sse [eIdURUL Ul $3550] JUaAaid 03 STsU
11pal> Arediaunod Gurdeurw Jo 3andalqo ayJ, 's1asse [e1dueUY Ay §5 anjea Suikiied ayj 0] [enba si Y11 J1pald 0} ainsodxa wnwixew ay [ ajqeaidda1 sjunosde Jurpuelsino Juipnpul
‘5)ual] 03 21ns0dxa J1PaId SE [[am SE ‘SUOIINIIISUI [BIILRUY FUR SHUE] YIIM PI3Y YSED WOLJ SIS NSH 11T SAIINIIS JUSLWISIAUL PUR SIBUI0ISNI WO S3|(RAI3I s, Auedwoy ayy,
wouy Ajpedipuiid sastie pue ‘suolyediqo [2nIdeUed S 13aL 0] §| B Judwnsul jepuruy e 03 £11ed13)unod 10 1awoisnd € Ji Auedwo? Y 03 O] [erouRUy JO S aY) SI 3SH paID
NS IIpaiy (e

1MO[3q PASIIBWWINS J1B YdIYM ‘SHSLI 3say] JO Yyoed

Buideurw 10y s3121]0d 533138 PUL SM3]AD1 51030311 JO PARCH YL 2DUPWI03dd [PIOURUL S11 UO $1234J3 314D [PHUS}ed SZIWIUIW 0] 4335 pUE SHHIEW [e1ourul JO Anpqesanpaidun
3y 9353105 01 5t sn20j Lewiad s fuedwor) sy s dyes 1sa1a3ul pue ysu £5uaiind uBlaio) st A1pimbi| s 3pald iysiL [erouruy Jo Kyarea e 03 31 asodxa saptande s AuedwoD) ay
JuaurafeueyA] STy [eUBUL]




= mmoéwz.\b_
- /=

=

\ A
e UIBAISRUIESG SoUkD)
1030911(] Y erpuisey
1030911(] fempereyq Aely
uoryeudIsa(] aureN
[ouuosIaJ Teradeuey A9 €1
9vect L6'81ET (sadueape pue sueo]) s[qede] P¥1 3AJ S9OUSIDSOIg WaYIUY
0T E0'TE €20T°e0’1e Surpuejsino jo armjeN Ared parey (Tl
(syore] urp) sanjred pajefar yim Surpuejsino sduejegq
eIpu] (Surproy %,001) Auedurod 3urpjoH P¥1 3AJ SOOUSIOSOIg WS Uy
snjeig [er
Auedwo))
juapisay/uonyerodioduy Ayred pojeraz ayj jo sureN
e — ay1 yim drysuorjeyar yo amjeN

sonIe paje[ay 11



3

NEOANTHEM LIFESCIENCES PRIVATE LIMITED
CIN: U24239KA2020PTC136337

Notes forming part of the Audited Financial Statements for the year ended March
31, 2023.

1. Corporate information:

Neoanthem Lifesciences Private Limited, is a wholly owned subsidiary of Anthem
Biosciences Private Limited and was incorporated on the July 22, 2020, under the
Companies act, 2013 having its registered office at 49, F1&F2, Canara Bank Road,
Bommasandra Industrial Area Phase 1-560099. Company operates in biotechnology
sector and its business activities includes, discover, develop, manufacture, and
commercialize biopharmaceutical products that address significant unmet needs and
provide biological solutions to improve industrial performance in all areas. The
financial statements of the holding company (Anthem Biosciences Private Limited) are
being prepared in compliance with Indian Accounting Standards. Consequently,
Indian Accounting Standards have been adopted in the preparation of the Company’s
financial statements.

p Significant accounting policies:

(A) Basis of preparation and presentation:

a) Statement of compliance:

These financial statements have been prepared in accordance with Indian Accounting
Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards)
Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016
as applicable.

These standalone financial statements have been prepared for the Company as a
going concern on the basis of relevant Ind AS that are effective at the Company’s
annual reporting date, March 31, 2023. These standalone financial statements were
authorized for issuance by the Company’s Board of Directors on September 06, 2023.

b) Basis of measurement:
The financial statements have been prepared on a historical cost convention and on an
accrual basis.

C) Use of estimates and judgements:
The preparation of financial statements in conformity with Ind AS reqg

management to make judgments estimates and assumpt
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underlying assumptions are reviewed on a periodic basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any
future periods affected. In particular, information about significant areas of
estimation, uncertainty and critical judgments in applying accounting policies that
have the most significant effect on the amounts recognized in thefinancial statements
is included in the notes.

(B) Accounting Policies
(1) Functional and presentation currency:
Items included in the financial statements of the Company are measured using the
currency of the primary economic environment in which the Company operates (i.e.
the “functional currency”). The financial statements are presented in Indian Rupee,
the national currency of India, which is the functional currency of the Company.

(i)  Financial instruments:

All financial instruments are recognized initially at fair value. Transaction costs that
are attributable to the acquisition of the financial asset(other than financial assets
recorded at fair value through profit or loss) are included in the fair value of the
financial assets. Purchase or sale of financial assets that require delivery of assets
within a time frame established by regulation or convention in the market
place(regular way trade) are recognised on trade date. While, loans and borrowings
and payables are recognised net of directly attributable transaction costs.

For the purpose of subsequent measurement, financial instruments of the Company
are classified in the following categories: nonderivative financial assets comprising
amortised cost, debt instruments at fair value through other comprehensive income
(FVTOCI), equity instruments at FVTOCI or fair value through profit and loss account
(FVTPL), non-derivative financial liabilities at amortised cost . The classification of
financial instruments depends on the objective of the business model for which it is
held. Management determines the classification of its financial instruments at initial
recognition.

(@)  Non-derivative financial liabilities:

(i) Financial liabilities at amortized cost:

Financial liabilities at amortized cost represented by borrowings, trade and othqfan
payables are initially recognized at fair value, and subsequently carried at amn_m

i€
cost using the effective interest rate method. lo FP“- NGALURy
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(C)  Provisions: "\@
Provisions are recognized when the Company has a present obligation (legal or

constructive) as a result of a past event, it is probablethat an outflow of ecofomic: :

benefits will be required to settle the obligation, and a reliable estimate can be mraer1 of \7
the amount of theobligation, N




The amount recognized as a provision is the best estimate of the consideration
required to settle the present obligation at the end of thereporting period, taking into
account the risks and uncertainties surrounding the obligation. When some or all of
the economic benefits required to settle a provision are expected to be recovered from
a third party, the receivableis recognized as an asset, if it is virtually certain that
reimbursement will be received and the amount of the receivable can be
measuredreliably.

Provisions for onerous contracts are recognized when the expected benefits to be
derived by the Company from a contract are lower thanthe unavoidable costs of
meeting the future obligations under the contract. Provisions for onerous contracts are
measured at the presentvalue of lower of the expected net cost of fulfilling the
contract and the expected cost of terminating the contract.

(D) Income tax:

Income tax comprises current and deferred tax. Income tax expense is recognized in
the statement of profit and loss except to the extentit relates to items directly
recognized in equity or in other comprehensive income.

a) Current income tax:

Current income tax for the current and prior periods are measured at the amount
expected to be recovered from or paid to the taxationauthorities based on the taxable
income for the period.

The tax rates and tax laws used to compute the current tax amount are those thatare
enacted or substantively enacted by the reporting date and applicable for the period.
The Company offsets current tax assets andcurrent tax liabilities, where it has a legally
enforceable right to set off the recognized amounts and where it intends either to
settle on anet basis or to realize the asset and liability simultaneously.

b) Deferred income tax:

Deferred income tax is recognized using the balance sheet approach. Deferred income
tax assets and liabilities are recognized fordeductible and taxable temporary
differences arising between the tax base of assets and liabilities and their carrying
amount in financialstatements, except when the deferred income tax arises from the
initial recognition of goodwill or an asset or liability in a transaction thatis not a
business combination and affects neither accounting nor taxable profits or loss at the
time of the transaction.




carry forward of unused tax credits and unused tax losses can be utilized.Deferred
income tax liabilities are recognized for all taxable temporary differences.

The carrying amount of deferred income tax assets is reviewed at each reporting date
and reduced to the extent that it is no longerprobable that sufficient taxable profit will
be available to allow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are
expected to apply in the period when the asset is realizedor the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at
the reporting date

(E)  Earnings per share (EPS):

Basic earnings per share is computed using the weighted average number of equity
shares outstanding during the period.Diluted EPS is computed by dividing the net
profit after tax by the weighted average number of equity shares considered for
deriving basic EPS and also weighted average number of equity shares that could
have been issued upon conversion of all dilutive potential equityshares. Dilutive
potential equity shares are deemed converted as of the beginning of the period, unless
issued at a later date. Dilutive potential equity shares are determined independently
for each period presented. The number of equity shares and potentially dilutiveequity
shares are adjusted for bonus shares, as appropriate.

Recent pronouncements:

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the
existing standards under companies [Indian Accounting Standards] Rules as issued
from time to time. On March 31,2023, the "MCA"” amended the Companies [Indian
Accounting Standards] Rule 2015 by issuing the Companies (Indian Accounting
Standards) Amendment Rule, 2023 , applicable from April 1, 2023, as below.

Ind AS 1- Presentation of Financial Statements:

The amendments require companies to disclose their material accounting policies
rather than their significant accounting policies. Accounting policy information,
together with other information, is material when it can reasonably be expected to

I
influence decisions of primary users of general purpose fixfajcied-§ '.munts..j.'-_f‘!}i‘éggf'fig;.
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Ind AS 12-Income Taxes:

The amendments clarify how companies account for deferred tax on transactions
such as leases and decommissioning obligations. The amendments narrowed the
scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12
(recognition exemption) so that it no longer applies to transactions that, on initial
recognition, give rise to equal taxable and deductible temporary differences. The
Company is evaluating the impact, if any, in its financial statements.

Ind AS 8- Accounting Policies, Changes in Accounting Estimates and Errors:

The amendments will help entities to distinguish between accounting policies and
accounting estimates. The definition of a change in accounting estimates has been
replaced with a definition of accounting estimates. Under the new definition,
accounting estimates are “monetary amounts in financial statements that are subject
to measurement uncertainty”. Entities develop accounting estimates if accounting
policies require items in financial statements to be measured in a way that involves
measurement uncertainty. The Company does not expect this amendment to have
any significant impact in its financial statements.

Since the effective date for adoption of the above amendments is annual periods
beginning on or after 1t April 2023, there is no impact on the financial statements
for the year ended 31st March 2023.




i




