. 'Poornima’, lind Floor, 25, State Bank Road,
CHARTERED ACCOUNTANTS Bangalore - 560 001. Karnataka, India.
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INDEPENDENT AUDITOR'S REPORT
To The Members of Neoanthem Lifesciences Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Neo anthem
Lifesciences Private Limited ("the Company"), which comprise the standalone Balance
Sheet as at March 31, 2024, and the standalone Statement of Profit and Loss and statement
of cash flows for the period then ended, and nates to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of vur information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (Act') in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, its loses and cash flows for the year ended on that date.

Basis opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor's responsibilities for the audit of the standalone
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Branches
Hyderabad : 3rd Floor, D1, 6-3-652, Kautilya, Somajiguda, Hyderabad - 500 082. Ph.: 040-23322310

Mysore : 74, 2nd Main, First Stage, Vijayanagar, Mysore - 570 017. Ph.: 0821-4271908 *
Chennai : Flat 2-A, Second Floor, Shruthi 3/7, 8th Cross Street, Shastrinagar, Adayar, Chennai - 600 020. Ph.: 044- 24903137 / 45511564
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Continuation Sheet.....

Management Responsibilities for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act 2013, with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position and financial
performance, and the cash flows of the Company in accordance with the Accounting
Principles generally accepted in India, including the Accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error..

In preparing the standalone financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has not
realistic alternative but to do so.

The Board of Directors are also responsible for oversceing the Company's financial
reporting process. ‘

Auditor's Responsibilities for the A of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

BENGALURU  *
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CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such
disclosure are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with



Continuation Sheet

CHARTERED ACCOUNTANTS

them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

As the Companies (Independent Auditor's Report) Order, 2016 ("the Order") issued by
the Central Government of India in terms of subsection (11) of Section 143 of the Act is
not applicable to the company we are not reporting on the matters specified in
paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

a)

b)

g)

We have sought and obtained all the information and explanations which to the
best-of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

Since the Company's turnover as per last audited financial statements is less than
Rs.50 Crores and no borrowings from banks and financial institutions at any time.
during the year, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting

of the company and the operating effectiveness of such controls vide notification
dated June 13, 2017.

The provisions of section 197 of the Act does not apply to the Company, hence
reporting under Section 143(3)(g) is not-required.
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h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations
given to us: '

The Company has no litigation pending against it.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses..

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund.
v,
a. The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other persons or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:
e directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
~ Company or,

provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

b. The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or

provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe

that the representations under subclause (iv) (a) and (iv) (b) contain any material
mis-statement.



K. P. RAO & CO.

CHARTERED ACCOUNTANTS

Continuation Sheet.....

i) Based on our examination, the company, has used accounting software for
maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of audit trail feature being tampered with.

For K.P.Rao & Co.
Chartered Accountants

Mohan R.
Partner
Membership No. 029340
UDIN : 24029340BKBGFPP4534

Tavi

Place: Bangalore
Date: 05t September 2024



Neoanthem Lifesciences Private Limited
CIN:U24239KA2020PTC136337.
Registered Office-No.49, F1&F2,

Canara Bank Road, Bommasandra Industrial Area, Bangalore KA-560099.

Balance Sheet as at March 31, 2024

Particulars

1) Non-current assets
a) Property, plant and equipment
b) Capital work in progress
¢ ) Financial Assets
i) Trade receivables
d) Delerred tax assets (net)
e) Other non-current assets
Total Non-current assets

2) Current assets
a) Invenicries
b) Financial assets
i} Trade receivables
i) Cash and cash equivalents
iii) Other Financial assets
c) Other current assets

Total Current assets
TOTAL ASSETS

II EQUITY AND LIABILITIES
Equity
a) Equity Share capital
b) Other equity
Total Equity

Liabilities
1) Non-current liabilities
a) Financial liabilities
i) Borrowings
b) Deferred tax liability {net)

Total non-current liabilities

2) Current liabilities
a) Financial liabilities
i) Borrowings
ii) Trade Payables
{a) total outstanding dues of Micro enterprises &
(b) total outstanding dues to other than Micro
iii) Other financial liabilities
b) Provisions
c) Other current liabilities
Total current liabilities

TOTAL EQUITY AND LIABILITIES

See accompanying notes forming part  financial statements
As per our report of even date attached.

Rao & Co.,
Accountants
No. 0031355

Lavi

No.029340
Bangalore

05, 2024

As
Note 31
2 481.11
21 18,878.04
4 93.24
3
43 1
19,555.94
42 3.82
4 61.40
4.1 51.06
0.25
4.2
93.99
5,310.52
5 15.00
54
6 22,054.17
3 1.56
6 2,000.00
1.32
6.2 30.09
6.3 1,513.08
6.4 93.28
76
1
For and on behalf of the

®.in

31

2,067.08

0.03

2,067.11

5.35

2,410.77

15.00

3,432.24

2.05
1,114.54

9.00

BENGALURU
FRN:0051353

Harohalli

DIN:01580534



Neoanthem Lifesciences Private Limited

CIN:U24239KA2020PTC136337.
Registered Office-No.49, F1&F2,

Canara Bank Road, Bommasandra Industrial Area, Bangalore KA-560099.

Statement of profit and loss for the period ending on March 31, 2024

1
11

111
v

A%
VI

PARTICULARS

Revenue from Operations

Other income

Total Revenue (I + I)

Expenses

Cost of material consumed

Employce benefit expenses

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses (IV)
Profit/(Loss) before exceptional items and tax (III-1V)
Exceptional items

VII Profit/(Loss) before tax (V-VI)
VIII Tax expense

IX

XI

XII

Corporate information and Significant accounting policies. Note.1
See accompanying notes forming part of financial statements

1) Current tax

2) Deferred tax

Profit/(Loss) for the year( VII-VIII)

Other comprehensive income/(loss)

Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans
Deferred Tax on above items

Items that will be reclassified to profit or loss

Total Comprehensive Income for the period (IX+X)
(Comprising Profit(Loss) and Other Comprehensive
Income for the period)

Earnings per equity share: (In Rs.)
1) Basic
2) Diluted

As per our report of even date attached.

For K.P. Rao & Co,,

Accountants
tion No. 0031355

BENGALURU
FRN:0031358

Partner i
Membership No.029340

Place : Bangalore

Date : September 05, 2024

Note

10
11

12

13

For and on behalf of the Board

Year ended
31.03.2024

195.03
11.73
206.75

13.94
27.31
733.04
33.40

144.55

952.23
(745.48)

(745.48)

1.59
(747.07)

(747.07)

(0.00)
{0.00)

Ajay Bhardwaj

Director

DIN

\EN

(%.in Lakhs)

Year ended
31.03.2023

9.35
9.35

40.61
17.25

57.85
(48.50)

(48.50)

0.10
(48.60)

(48.60)

(0.00)
(0.00)

<«

Ravindra i( C

01580534
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Neoanthem Lifesciences Private Limited

CIN:U24239K A2020PTC136337.

Registered Office-No.49, F1&F2,

Canara Bank Road, Bommasandra Industrial Area,
Cash flow statement for the period ending March 31, 2024

Description

'A. Cash Flow from operating activities:

Net Profit before taxation
Adjustment:(+/-)
Depreciation/ Amortisation

Operating Profit before Working Capital Changes

~working capital:

Other financial Assets
Other current Assets
Other non current Assets
Other Current Liabilities
Cash used in operations
Income taxes paid

Net cash generated in Operating Activities

B. Cash Flow from Investing Activities:
Purachase of fixed assets
Increase in CWIP
Net cash used in Investing activities

C. Cash flow from Financing activities:
Proceeds from bank borrowings
Proceeds from working capital funding from holding co
Net cash (Used)/ Generated in Financing Activities

Net change in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents (beginning of the year)
ts (ending period)
accompanying notes forming part of financial statements
As per our report of even date attached.

Rao & Co.,
Accountants
No. 0031355

BENGALURU
FRN:0031358

Partner

Membership No.029340

Place : Bangalore

Date 05, 2024

KA-560099.

Year ended
31.03.2024

(745.48)

33.40
(712.08)

(154.90)
(2,792.39)
(103.55)
512.16
(3,250.76)

(3,250.76)

(514.51)
(16,810.96)
(17,325.48)

5,480.58
15,141.35
20,621.93

45.70
5.35
51.06

(%.in Lakhs)

Year ended
31.03.2023

(48.50)

(48.50)

(2,402.00)

1,110.08
(1,340.42)

(1,340.42)

(1,951.76)
(1,951.76)

1,113.27
2,180.50
3,293.78

1.59
3.77
5.35

For and on behalf of the Board

A

Managing Director
DIN:00333704

(

Ravindra

Director

DIN:01580534
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