




















































NEOANTHEM LIFESCIENCES PRIVATE LIMITED
CIN : U242 39K A2020PT C136337

Notes forming part of the Audited Standalone Financial Statements for the year

ended March 3L,2024.

1. Corporate information:
Neoanthem Lifesciences Private Limited, is a wholly owned subsidiary of Anthem
Biosciences Private Limited and was incorporated on the July 22, 2020, under the

Companies act, 2013 having its registered office at 49, F7&F2, Canara Bank Road,

Bommasandra Industrial Area Phase I-560099. Company operates in biotechnology

sector and its business activities includes, discover, develop, manufacture, and

commercialize biopharmaceutical products that address significant unmet needs and

provide biological solutions to improve industrial performance in all areas. The

financial statements of the holding company (Anthem Biosciences Private Limited) are

being prepared in compliance with Indian Accounting Standards. Consequently,

Indian Accounting Standards have been adopted in the preparation of the Company's

financial statements.

2. Significant accounting policies:

(A) Basis of preparation and presentation:
a) Statement of compliance:

These financial statements have been prepared in accordance with Indian Accounting

Standards ("Ind AS") notified under the Companies (Indian Accounting Standards)

Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016

as applicable.

These standalone financial statements have been prepared for the Company as a

going concern on the basis of relevant Ind AS that are effective at the Company's

annual reporting date, March 31, 2024. These standalone financial statements were

authorized for issuance by the Company's Board of Directors on September 05,2024.

b) Basis of measurement:

The financial statements have been prepared on a historical cost convention and on an

accrual basis.

c) Use of estimates and judgements:

The preparation of financial statements in with Ind AS requires

management to make judgments, that affect the

application of accounting policies and of assets, liabilities,

income and expenses. Actual results may estimates.Estimates and



underlying assumptions are reviewed on a periodic basis. Revisions to accounting

estimates are recognized in the period in which the estimates are revised and in any

future periods affected. In particular, information about significant areas of

estimation, uncertainty and critical judgments in applying accounting policies that

have the most significant effect on the amounts recognized in thefinancial statements

is included in the notes.

(B) Accounting Policies

(i) Functional and presentation currency:

Items included in the financial statements of the Company are measured using the

currency of the primary economic environment in which the Company operates (i.e.

the "functional currency"). The financial statements are presented in Indian Rupee,

the national currency of India, which is the functional currency of the Company.

(i0 Financial instruments:

A11 financial instruments are recognized initially at fair value. Transaction costs that

are attributable to the acquisition of the financial asset(other than financial assets

recorded at fair value through profit or loss) are included in the fair value of the

financial assets. Purchase or sale of financial assets that require delivery of assets

within a time frame established by regulation or convention in the market

place(regular way trade) are recognised on trade date. \A/hi1e, loans and borrowings

and payables are recognised net of directly attributable transaction costs.

For the purpose of subsequent measurement, financial instruments o{ the Company

are classified in the following categories: nonderivative financial assets comprising

amortised cost, debt instruments at fair value through other comprehensive income

(FVIOCI), equity instruments at FVTOCI or fair value through profit and loss account

(FVTPL), non-derivative financial liabilities at amortised cost . The classification of

financial instruments depends on the objective of the business model for which it is
held. Management determines the classification of its financial instruments at initial

recognition.

(u) Non-derivativefinancialliabilities:
(i) Financial liabilities at amortized cost:

Financial liabilities at amortized cost represented by borrowings, trade and other

payables are initially recognized at fair value, and subsequently carried at amortized

cost using the effective interest rate method.

(C) Provisions:

Provisions are recognized when the
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The amount recognized as a provision is the best estimate of the consideration

required to settle the present obligation at the end of thereporting period, taking into
account the risks and uncertainties surrounding the obligation.When some or all of

the economic benefits required to settle a provision are expected to be recovered from

a third party, the receivableis recognized as an asset, if it is virtually certain that

reimbursement will be received and the amount of the receivable can be

measuredreliably.

Provisions for onerous contracts are recognized when the expected benefits to be

derived by the Company from a contract are lower thanthe unavoidable costs of

meeting the fufure obligations under the contract. Provisions for onerous contracts are

measured at the presentvalue of lower of the expected net cost of fulfilling the

contract and the expected cost of terminating the contract.

(D) Income tax:

Income tax comprises current and deferred tax. Income tax expense is recognized in

the statement of profit and loss except to the extentit relates to items directly

recognized in equity or in other comprehensive income.

a) Current income tax:

Current income tax for the current and prior periods are measured at the amount

expected to be recovered from or paid to the taxationauthorities based on the taxable

income for the period.

The tax rates and tax laws used to compute the current tax amount are those thatare

enacted or substantively enacted by the reporting date and applicable for the period.

The Company offsets current tax assets andcurrent tax liabilities, where it has a legally

enforceable right to set off the recognized amounts and where it intends either to

settle on anet basis or to realize the asset and liability simultaneously.

b) Deferred income tax:

Deferred income tax is recognized using the balance sheet approach. Deferred income

tax assets and liabilities are recognized fordeductible and taxable temporary

differences arising between the tax base of assets and liabilities and their carrying
amount in financialstatements, except when the deferred income tax arises from the

initial recognition of goodwill or an asset or liability in a transaction thatis not a

business combination and affects neither accounting nor taxable profits or loss at the

time of the transaction.

Deferred income tax asset is recognized t it is probable that taxable

porary differences, and theprofit will be available against which
{



carry forward of unused tax credits and unused tax losses can be utilized.Deferred

income tax liabilities are recognized for all taxable temporary differences.

The carrying amount of deferred income tax assets is reviewed at each reporting date

and reduced to the extent that it is no longerprobable that sufficient taxable profit will
be available to allow al1 or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are

expected to apply in the period when the asset is realizedor the liability is settled,

based on tax rates (and tax laws) that have been enacted or substantively enacted at

the reporting date

(E) Earnings per share (EPS):

Basic earnings per share is computed using the weighted average number of equity

shares outstanding during the period.Diluted EIjS is computed by dividing the net

profit after tax by the weighted average number of equity shares considered for
deriving basic EPS and also weighted average number of equity shares that could

have been issued upon conversion of all dilutive potential equityshares. Diiutive
potential equity shares are deemed converted as of the beginning of the period, unless

issued at a later date. Dilutive potential equity shares are determined independently

for each period presented. The number of equity shares and potentially dilutiveequity
shares are adjusted for bonus shares, as appropriate.

(F) Inventories

Inventories consists of Raw materials only . Inventories are carried at lower of cost

and net realizable vaiue. The cost of raw materials are determined on a moving

average basis and/specific cost wherever applicable.

(G) Previous year's figures have been re-grouped or re-classified to conform to the

present year's presentation.
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