Annexure |

THIS ISAPUBLICANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS ISNOTAPROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).
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ANTHEM BIOSCIENCES LIMITED

Our Company was originally incorporated as “Anthem Biosciences Private Limited” under the provisions of the Companies Act, 1956, pursuant to a certificate of incorporation dated June 13, 2006, issued by the Registrar of Companies, Karnataka at Bengaluru (“RoC”). Subsequently, our Company was converted from a private company to a public
company, pursuant to a board resolution dated October 18, 2024 and a resolution passed in the extraordinary general meeting of our Shareholders held on October 18, 2024 following which the name of our Company was changed to "Anthem Biosciences Limited"and a certificate of incorporation consequent upon conversion to public limited company
was issued by the RoC on December 10, 2024. For further details in relation to the changes in the name and registered office of our Company, see “History and Certain Corporate Matters — Changes in our Registered Office” on page 234 of the red herring prospectus dated July 8, 2025 (“RHP” or “Red Herring Prospectus”) filed with the RoC.

Registered and Corporate Office: No. 49, F1 & F2, Canara Bank Road, Bommasandra Industrial Area, Phase 1, Bommasandra, Bangalore, Karnataka, India, 560 099; Telephone: +91 080 6672 4000; Contact Person: Divya Prasad, Company Secretary and Compliance Officer;
E-mail: investors.abl@anthembio.com; Website: www.anthembio.com; Corporate Identity Number: U24233KA2006PLC039703.

OUR PROMOTERS: AJAY BHARDWAJ, GANESH SAMBASIVAM, K RAVINDRA CHANDRAPPA AND ISHAAN BHARDWAJ

INITIAL PUBLIC OFFERING OF UP TO [e] EQUITY SHARES OF FACE VALUE OF 2 EACH (“EQUITY SHARES”) OF ANTHEM BIOSCIENCES LIMITED (“COMPANY” OR “ISSUER”) FOR CASH AT APRICE OF %[¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF %[e] PER
EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO X 33,950.00 MILLION (THE “OFFER”) THROUGH AN OFFER FOR SALE AGGREGATING UP TO X 33,950.00 MILLION COMPRISING UP TO [¢] EQUITY SHARES OF FACE VALUE OF Y2 EACH BY GANESH SAMBASIVAM
AGGREGATING UP TO ¥ 3,500.00 MILLION, UP TO [e¢] EQUITY SHARES OF FACE VALUE OF ¥2 EACH BY K RAVINDRA CHANDRAPPA, AGGREGATING UP TO ¥ 3,500.00 MILLION AND UP TO [e] EQUITY SHARES OF FACE VALUE OF %2 EACH BY VIRIDITY TONE LLP,
AGGREGATING UP TOX13,250.00 MILLION AND UP TO [¢] EQUITY SHARES OF FACE VALUE OF X2 EACH BY PORTSMOUTH TECHNOLOGIES LLC, AGGREGATING UP TO 3,200.00 MILLION AND UP TO [e] EQUITY SHARES OF FACE VALUE OF Y2 EACH BY MALAY J BARUA,
AGGREGATING UP TO < 3,200.00 MILLION AND UP TO [¢] EQUITY SHARES OF FACE VALUE OF X2 EACH BY RUPESH N KINEKAR, AGGREGATING UP TO< 3,200.00 MILLION AND UP TO [¢] EQUITY SHARES OF FACE VALUE OF 32 EACH BY SATISH SHARMA, AGGREGATING
UP TO¥ 3,200.00 MILLION AND UP TO [¢] EQUITY SHARES OF FACE VALUE OF Y2 EACH BY PRAKASH KARIABETTAN, AGGREGATING UP TO ¥800.00 MILLION AND UP TO [e] EQUITY SHARES OF FACE VALUE OF 32 EACH BY K RAMAKRISHNAN, AGGREGATING UP TO
3100.00 MILLION (COLLECTIVELY, “SELLING SHAREHOLDERS” AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE”). THE OFFER SHALL CONSTITUTE [e] % OF THE POST-OFFER PAID UP EQUITY SHARE

CAPITAL OF OUR COMPANY.
NAME OF THE SELLING TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION
SHAREHOLDER (UP TO)/AMOUNT (IN ¥ MILLION) PER EQUITY SHARE (IN X)*#

Ganesh Sambasivam Promoter Selling Shareholder Up to [e] Equity Shares of face value of ¥ 2 each aggregating up to ¥ 3,500.00 million 0.94

K Ravindra Chandrappa Promoter Selling Shareholder Up to [e] Equity Shares of face value of T 2 each aggregating up to ¥ 3,500.00 million 0.97

Viridity Tone LLP Investor Selling Shareholder Up to [e] Equity Shares of face value of ¥ 2 each aggregating up to ¥ 13,250.00 million 139.12
Portsmouth Technologies LLC Investor Selling Shareholder Up to [e] Equity Shares of face value of ¥ 2 each aggregating up to ¥ 3,200.00 million 6.61

Malay J Barua Other Selling Shareholder Up to [e] Equity Shares of face value of ¥ 2 each aggregating up to ¥ 3,200.00 million 0.30

Rupesh N Kinekar Other Selling Shareholder Up to [e] Equity Shares of face value of ¥ 2 each aggregating up to ¥ 3,200.00 million Nil

Satish Sharma Other Selling Shareholder Up to [e] Equity Shares of face value of ¥ 2 each aggregating up to ¥ 3,200.00 million Nil

Prakash Kariabettan Other Selling Shareholder Up to [e] Equity Shares of face value of ¥ 2 each aggregating up to ¥ 800.00 million Nil

K Ramakrishnan Other Selling Shareholder Up to [e] Equity Shares of face value of ¥ 2 each aggregating up to ¥ 100.00 million Nil

*As certified by K.P. Rao & Co., Chartered Accountants, Statutory Auditors of our Company pursuant to their certificate dated July 8, 2025.
*Calculated on a fully diluted basis (excluding unvested ESOPs). For further details, see “The Offer” beginning on page 79 ofthe RHP.

PRICE BAND: %540 TO X570 PER EQUITY SHARE OF FACE VALUE OF I2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 270 TIMES AND 285 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 26 EQUITY SHARES OF FACE VALUE OF X 2 EACH.
AND IN MULTIPLES OF 26 EQUITY SHARES BEARING FACE VALUE OF ¥2 EACH THEREAFTER.
A DISCOUNT OF I50 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT
THE UPPER END OF THE PRICE BAND IS 70.90 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 67.16 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 81.06 TIMES FOR FISCAL 2025.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 21.24%.

ANCHOR INVESTOR BIDDING DATE : FRIDAY, JULY 11, 2025

BID/OFFER
PERIOD

BID/OFFER OPENS ON : MONDAY, JULY 14, 2025

BID/OFFER CLOSES ON : WEDNESDAY, JULY 16, 2025°

# The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Offer Closing Day.

We are a Contract Research Development and Manufacturing Organization (CRDMO) with fully integrated operations spanning across drug discovery, development and manufacturing with
integrated New Chemical Entity and New Biological Entity capabilities.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to ¥82.50 Million

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation in the meeting of Independent Directors of the Company, pursuant to their resolution dated July 8, 2025, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section on page 116 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s),
as applicable, disclosed in ‘Basis for Offer Price’ section on page 116 of the RHP and provided below in the advertisement.

RISK TO INVESTORS

For details refer to section titled "Risk Factors" on page 34 of the RHP

* Revenue Dependence on CRDMO services: Our business depends on the
demand for our CRDMO services, which contributed to 81.65% of our revenue
from operations in Fiscal 2025. Any adverse impact on our CRDMO customers’

revenue from North America was 54.06% for Fiscal 2025. The following sets forth
our revenue from CRDMO services received from DavosPharma through
customers based in the United States

business or the industries in which they operate may have a material adverse For Fiscal
effecton our business. Particulars
The following sets forth a breakdown of our revenue from operations, as a 2025 2024 2023
percentage of our total revenue from operations, for the years indicated: Revenue from DavosPharma (in Z million) 2,634.27| 323144 | 3,930.30
For Fiscal Revenue from North America (inZmillion) | 4,873.08| 4,293.05 | 5,002.05
Particulars —r 2025 % of - 2024 % of e 2023(0/ of Revenue from DavosPharma as a % of
millions) | revenue |millions)| revenue |millions)| revenue revenue from North America (%) 54.06% | 75.271% | 78.57%
from from from Revenue from operations (in < million) 18,445.53 | 14,193.70 | 10,569.24
operations) operations) operations)
Revenue from Revenue from DavosPharma as a % of
Operations 18,445.53| 100.00% [14,193.70] 100.00% [10,569.24|100.00% revenue from operations (%) 14.28% | 22.75% 37.16%
CRDMO 15,060.93) 81.65% |10,831.69 76.31% | 8,080.92 76.46% Risk related to transfer of shares during the preceding one year : One of our
Specialty . . . shareholders, Viridity Tone LLP, on December 26, 2024 has transferred 1,171,120
Ingredients | 3,384.60] 18.35% | 3,362.01] 23.69% | 2488.32] 23.54% Equity Shares, 878,340 Equity Shares, and 878,340 Equity Shares, respectively,

* Dependence on DavosPharma: We are dependent on our arrangements with
DavosPharma, which is an affiliate of Portsmouth LLC, one of our Shareholders
and also a Selling Shareholder, for our business and marketing activities in the
United States. The revenue contribution from Davos Pharma as a percentage of

to our Promoters, Ajay Bhardwaj, Ganesh Sambasivam, K Ravindra Chandrappa,
respectively, at a price of I 41.00. which has resulted in an increase in the pre-
Offer shareholding of the Promoters. Further, there is no quid pro quo
arrangement subsisting in relation to these transferred Equity Shares, which may

Continued on next page...
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result in transfer of shares and / or transfer of money / consideration / compensation
of any nature, in a future date to the Promoters. The aforesaid Promoters are not
related to the Viridity Tone LLP. The upper end of the price band which is ¥ 570.00
is 13.90 times purchase price of the said shares which was I 41.00.

Decrease in Research and Development expense: Our R&D expense have
decreased from 3.70% of our total expenses in Fiscal 2023 to 1.53% in Fiscal
2025. We may not be successful in developing new technologies and improving
our existing technologies to maintain our competitive position. The following table
sets forth details of our research and development expenses as a percentage of
total expenses:

Regulatory approvals and license risk for our manufacturing facilities: We
are subject to extensive government regulations, and if we fail to obtain, maintain
or renew our statutory and regulatory licenses, permits and approvals required to
operate our business, results of operations and cash flows may be adversely
affected.

Revenue Concentration within CRDMO services: As 89.65% of our revenue
from R&D services under our CRDMO services are derived from contracts based
on the fee-for-service (“FFS”) model in Fiscal 2025, which are contingent on
successful completion of deliverable units, we may not recover some or all of our
costs or receive service fees. The table sets forth a breakdown of our revenue by
fee models for the years indicated:

For Fiscal
: 2025 2024 2023
Particulars . _
inT |(%oftotall inI |[(%oftotal] inI |(% of total

millions) expenses)| millions)|expenses)| millions) |expenses)
Research and
Development
Expense 195.23 | 1.53% | 23161 | 230% | 25861 | 3.70%

Developmental and commercial manufacturing risk: Developmental and
commercial manufacturing contributed to 70.78% of our revenue from operations
and 71.90% of our total number of Projects in Fiscal 2025. Our business may be
adversely affected by a failure in early phase developmental Projects or a failure to
develop or manufacture commercially viable drugs, including for reasons that are
not within our control.

Customer Concentration: We depend on certain key customers for a significant

portion of our revenues (our top 5 and top 10 customers contributed to 70.92% and

77.33%, respectively, of our revenue from operations in Fiscal 2025). Any inability

to retain our key customers or decrease in revenues from any of our key

customers could negatively affect our business and results of operations.

Success of molecules manufactured: Our financial performance is dependent

on the success of the molecules we manufacture, and our revenue from

operations decreased in Fiscal 2023 compared to Fiscal 2022, partly attributable
to the failure of a phase Ill molecule and withdrawal of a commercialized molecule.

Accordingly, any unfavorable developments affecting these molecules’ success

rates, including failures to obtain the required regulatory approvals or withdrawal

of commercialized molecules, may have an adverse impact on our business,
financial condition, results of operations and prospects.

* Customer audit and inspections risk: Our manufacturing units are subject to
periodic inspections and audits by regulatory authorities and customers (over 140
in last 3 FYs) and any inability to obtain the required approvals in a timely manner
or at all could have an adverse effect on our business, results of operations,
financial condition and cash flows.

* Manufacturing revenue risk: We face the risk of losing manufacturing revenue
from services supplied to innovator pharmaceutical companies after the expiry of
their patent protection period, which may lead to the availability of alternative
formulations at a lower cost. Revenue from manufacturing services to innovator
pharmaceutical companies for innovator molecules which are under patent
contributed 54.40% of the revenue from operations for FY25, the details are set
forthin table below

: : As at/ for Fiscal

Particulars Unit 2025 2024 2023
Revenue from R&D Services Imillion | 2,005.78| 1,855.72| 1,731.40
Revenue from Fee-For-Service
(“FFS”) contracts as a percentage
of revenue from R&D (%) 89.65 81.67 75.15
Revenue from full-time equivalent
(“FTE”) contracts as a percentage
of revenue from R&D (%) 10.35 18.33 24.85

Location concentration of our manufacturing facilities risk: Our operations
are significantly dependent on the location concentration of our manufacturing
facilities, comprising Unit | in Bommassandra and Unit |l in Harohalli, which are in
full operation and Unit Il in Harohalli which is under construction as of the date of
the Red Herring Prospectus. Any disruption, breakdown or shutdown of our research
and development and manufacturing facilities may have a material adverse effect
on our business, financial condition, results of operations and cash flows.
Regulatory risk: We are subject to stringent regulatory requirements for the
development and manufacturing of pharmaceutical products imposed by
regulatory authorities in India and internationally, including the USFDA, ANVISA,
TGA and PMDA, which are constantly evolving, and any failure to comply with
these requirements may adversely affect our business, financial condition, results
of operations and cash flows.

Foreign currency risk: We conduct business internationally and are exposed to
foreign currency fluctuation risks, particularly in relation to the translation of our
financial statements and our borrowings, which may adversely affect our results of
operations, financial condition and cash flows.

For Fiscal
. 2025 2024 2023
Particulars _ -
in¥ (% of in¥ (% of in< (% of

millions) |Revenue)| millions) | Revenue) | millions) |Revenue)
North America | 4,873.08| 26.42%| 4,293.05| 30.25% | 5,002.05 47.33%
Europe 10,073.55| 54.61%| 6,127.83| 43.17% | 3,062.00 28.97%
India 3,055.19| 16.56%| 3,091.38| 21.78% | 2,130.24| 20.16%
Rest of Asia
and Others 44370 241%| 68144 4.80% 374.95 3.55%
Revenue from
Operations 18,445.53| 100.00% | 14,193.70| 100.00% | 10,569.24| 100.00%

The Selling Shareholders, including our Promoters, will receive the entire
proceeds from the Offer for Sale. We will not receive or benefit from any proceeds
from the Offer for Sale portion.

The Offer Price of the Equity Shares, price to earnings ratio (‘P/E”) ratio and
market capitalization to revenue from operations ratio of our Company may not be
indicative of the market price of the Equity Shares on listing. Enterprise value to
EBITDA ratio, P/E ratio and our market capitalisation to total revenue from
operations ratio for the Financial Year 2025 are set out below:

Particulars Rat;?i::;oor Ral’glzc(;ap
Enterprise value to EBITDA 43.44 45.91
Price-to-earnings ratio 67.16 70.90
Market capitalisation to total revenue from operations* 16.44 17.36

For Fiscal
Particulars 2025 2024 2023
ins (% of ins (% of ins (% of
millions) | revenué millions)| revenué mjllions)| revenue
from from from
operations) operations) operations)
Revenue from [10,033.11| 54.40% | 6,731.32| 47.42% | 4,103.67| 38.83%
manufacturing
services to
innovator
pharmaceutical
companies for
innovator
molecules
which are
under patent*
Revenue from
operations 18,445.53| 100.00% [14,193.70] 100.00% [10,569.24|100.00%

*

Market capitalisation to the higher band or lower band ofthe price.

The Price/Earnings Ratio based on diluted EPS for Financial Year 2025 for the
Company at the upper end of the Price band is as high as 70.90 as compared to

the average industry peer group PE ratio of 81.06 as on July 7, 2025

«  The average cost of acquisition of Equity Shares by our Promoters and the Selling
Shareholders as on the date of the Red Herring Prospectus is given below and
and offer price at upper end of the price band is ¥ 570

*Forinnovator molecules which are patent protected as on March 31, 2025

* Dependence on skilled workforce: We are highly dependent on our skilled
workforce, in particular our R&D team, for our day-to-day operations. The loss of,
or our inability to attract or retain such persons may lead to knowledge loss and

have a material adverse effect on our business performance Number of Equity Average cost of
As at and for Fiscal Shares of face value of | acquisition per
Particulars ended March 31, Period 32 each held as on t.he Equity Share
2025 2024 2023 date of the Red Herring (in%)
— Prospectus
Employee Attrition Rate
based on average employee count (%) 12.04% | 16.89% 26.28% P_romoters :
— R&D Employee Attrition Rate Ajay Bharawa) 238,869,615 0.42
based on average employee count (%) 12.88% | 14.06% | 24.22% Ishaan Bhardwaj 57,048,680 Nil
- QCand QA Emp|0yee Attrition Rate Ganesh Sambasivam 51 ,811,812 0.94
based on average employee count (%) 11.22% | 16.60% 26.98% K Ravindra Chandrappa 49,788,634 0.97

Continued on next page...
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PRICE BAND AD (Page 3) 33x50

Number of Equity Average cost of Weighted |Cap Priceis| Range of
Shares of face value of | acquisition per average cost|‘x’ times the| acquisition
Period T2 each held as on the Equity Share Period of weighted |price per Equity
date of the Red Herring (in%) acquisition | average | Share: lowest
Prospectus per Equity | costof | price —-highest
Selling Shareholders | Share (in X)*| acquisition | price (in )
el Vehis 22 14,564,599 1912 dateof e e Horing Prospectus | 0.1 3,166.67 |  Nil-41.00
. | u : ,166. il -41.
Portsmouth TeChnO|og|eS LLC 21,011,674 .61 *As certified by K.P. Rao & Co., Chartered Accountants, Statutory Auditors of our Company pursuant to their
Malay J Barua 18,364,185 0.30 certificate dated July 8, 2025.
Rupesh N Kinekar 18,364,185 Nil +  Weighted Average Return on Networth for past three Fiscals i.e. 2025, 2024 and
Satish Sharma 18,364,185 Nil 2023 is 21.24%.
Prakash Kariabettan 5,328,040 Nil « The four BRLMs associated with the Offer have handled 63 public issues in the
K Ramakrishnan 1,332,042 Nil pastthree years, out of which 14 issues closed below the offer price on listing date.
« Details of weighted average cost of acquisition of all Equity Shares transacted in Total | Issues closed
last three years, eighteen months and one yearimmediately preceding the date of Name of BRLM Issues | below IPO price
the RHP as on listing date
Weighted |Cap Priceis| Range of IM Financial Limited* 13 9
average cost|‘x’ times the| acquisition — —— —
Period of weighted |price per Equity Citigroup Global Markets India Private Limited 5 0
acqul:jsition averag? Share:f:ovl\{leSt J.P. Morgan India Private Limited* 6 1
per Equity cost o price —highest . . . =
Share (in 9)*| acquisition | price (in 3)* Nomura I-Tlnanmfal Adwsory and Securities
: (India) Private Limited* 3 0
Last one year preceding the date
of the Red Herring Prospectus 3.23 17647 |  Nil-41.00 Common 16
Last 18 months preceding the date Total 63 14
of the Red Herring Prospectus 1.27 448.82 Nil - 41.00 *Issues handled where there were no common BRLMs.

Additional Information for Investors

1. Our Company has not undertaken pre-IPO placement and Promoter or members of Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of the Draft Red Herring
Prospectus ("DRHP") till date.
2. The aggregate pre-Offer and post-Offer shareholding, of each of our Promoter, members of our Promoter Group and additional top 10 Shareholders (apart from Promoter) as on the date of this advertisement is set forth below:

Pre-Offer shareholding as at the date of the Post-Offer shareholding as at Allotment*
Price Band Advertisement® At the lower end of price band (3540) At the upper end of price band (3570)
S. No. Category of Shareholders Number of Equity Shares of Percentage of pre-Offer Number of Equity Shares of Percentage of pre-Offer Number of Equity Shares of Percentage of pre-Offer
face value of T 2 each Equity Share capital® face value of 32 each Equity Share capital face value of X2 each Equity Share capital
Promoters
1. Ajay Bhardwaj 23,88,69,615 42.53 23,88,69,615 42.53 23,88,69,615 4253
2 Ishaan Bhardwaj 5,70,48,680 10.16 5,70,48,680 10.16 5,70,48,680 10.16
3. Ganesh Sambasivam 5,18,11,812 9.23 4,53,28,723 8.07 4,56,70,027 8.13
4 K Ravindra Chandrappa 4,97,88,634 8.86 4,33,05,545 7.71 4,36,46,849 1777
Total (A) 39,75,18,741 70.78 38,45,52,563 68.47 38,52,35,171 68.59
Promoter Group
5. Krithika Ganesh 85,57,302 1.52 85,57,302 1.52 85,57,302 1.52
6. Aruna Ganesh 85,57,302 1.52 85,57,302 1.52 85,57,302 1.52
7. S Vijayalakshmi 57,04,868 1.02 57,04,868 1.02 57,04,868 1.02
8. Swara Trust 57,04,868 1.02 57,04,868 1.02 57,04,868 1.02
9. Keerthi Trust 57,04,868 1.02 57,04,868 1.02 57,04,868 1.02
Total (B) 3,42,29,208 6.09 3,42,29,208 6.09 3,42,29,208 6.09
Additional top 10 Shareholders
10. Viridity Tone LLP 4,45,64,840 7.93 2,00,21,719 3.56 2,13,13,795 3.79
1. Portsmouth Technologies LLC 2,10,11,674 3.74 1,50,84,279 2.69 1,53,96,327 2.74
12. Malay J Barua 1,83,64,185 3.27 1,24,36,790 2.21 1,27,48,838 227
13. Rupesh N Kinekar 1,83,64,185 3.27 1,24,36,790 2.21 1,27,48,838 227
14. Satish Sharma 1,83,64,185 3.27 1,24,36,790 2.21 1,27,48,838 2.27
15. Prakash Kariabettan 53,28,040 0.95 38,46,191 0.68 39,24,203 0.70
16. K. Ramakrishnan 13,32,042 0.24 11,46,811 0.20 11,56,563 0.21
17. Ashok HV 75,000 0.01 75,000 0.01 75,000 0.01
18. Mohammed Gawir Baig 71,250 0.01 71,250 0.01 71,250 0.01
19. Abhishek Ashok** 30,000 0.01 30,000 0.01 30,000 0.01
Total © 12,75,05,401 22.70 7,75,85,620 13.81 8,02,13,652 14.28

®Includes all the options that have been exercised until the date of the Prospectus and any transfers of Equity Shares by existing shareholders after the date.

*Subject to completion of the Offer and finalization of the Allotment.

AThe percentage of the Equity Share capital on a fully diluted basis has been calculated on the basis of total Equity Shares held excluding unvested ESOPs.

**Additionally, Prasad B R, Karunanidhi Gnanavelu, Ravi Kalla, GovindaRajulu Gavara, Leelaram C H, Antony Mariadass V, Sumesh Eswaran, Satish Sadagopan, Dwipen Bhagawati, Prashanth Nayak, Shivanna Gowda and Manisha Natesh also hold 30,000 Equity Shares, each, as on the date of the
advertisement.

BASIS FOR OFFER PRICE

5. Industry peer group EV/ Operating EBITDA Ratio
(The "Basis for Offer Price" on page 116 of the RHP has been updated as above. Please refer to the | (you may scan the QR Particulars EV/ Operating EBITDA Ratio*
websites of the BRLMs: www.jmfl.com, https://www.citigroup.com/global/about- us/global- iﬁie\nfgg:ifgzimg Highest 68.44
presence/india/disclaimer, www.jpmipl.com and www.nomuraholdings.com/company/group/a Financial Limited) Lowest 23.93
sialindia/index.html for the "Basis for Offer Price" updated for the above) Average 48.10
*As certified by K.P. Rao & Co., Chartered Accountants, Statutory Auditors of our Company, pursuant to their certificate dated July 8, 2025.
The Price Band and the Offer Price will be determined by our Company, in consultation with the Book Running Lead Managers, on the basis of assessment of market demand | Notes:

for the Equity Shares of face value of I2 each offered through the Book Building Process and on the basis of quantitative and qualitative factors as described below. The face
value of the Equity Shares is 2 each and the Offer Price is [@] times the face value of the Equity Shares at the lower end of the Price Band and [e] times the face value at the
higher end of the Price Band. Investors should also refer to the sections “Risk Factors”, “Our Business”, “Financial Information”and “Management’s Discussion and Analysis of
Financial Condition and Results of Operations”on pages 34, 183, 266 and 326, of the RHP, respectively, to have an informed view before making an investment decision.
Some of the quantitative factors which may form the basis for computing the Offer Price are as follows:

1. Basic and diluted earnings per share (“EPS”), as adjusted for changes in capital:

Particulars Basic EPS (in 3)* Diluted EPS (in %)* Weight
Fiscal 2025 8.07 8.04 3
Fiscal 2024 6.48 6.48 2
Fiscal 2023 6.75 6.75 1
Weighted Average 7.32 7.31

*As certified by K.P. Rao & Co., Chartered Accountants, Statutory Auditors of our Company, pursuant to their certificate dated July 8, 2025.
Notes: EPS has been calculated in accordance with the Indian Accounting Standard 33 - “Earnings per share”. The face value of equity shares of the Company is X 2.
2. Price/Earning (“P/E”) ratio in relation to Price Band of T 540 to X 570 per Equity Share of face value of 32 each

(1) The industry composite has been calculated as the arithmetic average EV/ Operating EBITDA of the industry peer set disclosed.

(2) EV is computed as the market capitalization of the industry peers based on the closing market price of equity shares on NSE on July 7, 2025 plus the net debt as on
March 31, 2025.

(3) All the financial information for computation of operating EBITDA of listed industry peers mentioned above is taken as is sourced from the audited consolidated financial
statements of the relevant companies for Fiscal 2025, as available on the websites of the stock exchanges.

6. Average Return on Net Worth (“RoNW”)

As derived from the Restated Consolidated Financial Information of our Company:

Particulars RoNW (%)* Weight
Fiscal 2025 20.82% 3
Fiscal 2024 20.03% 2
Fiscal 2023 24.93% 1
Weighted Average 21.24%

*As certified by K.P. Rao & Co., Chartered Accountants, Statutory Auditors of our Company pursuant to their certificate dated July 8, 2025..
Notes:
1. Return on Net Worth (%) = net profit after taxation and minority interest attributable to the equity shareholders of the Company divided by net worth at the end of that year.

(1) The industry composite has been calculated as the arithmetic average P/E of the industry peer set disclosed.

(2) P/E Ratio has been computed based on the closing market price of equity shares on NSE on July 7, 2025 divided by the diiluted earnings per share for the year ended
March 31, 2025.

(3) All the financial information for listed industry peers mentioned above is taken as is sourced from the audited consolidated financial statements of the relevant companies
for Fiscal 2025, as available on the websites of the stock exchanges.

4. Enterprise Value (EV)/ Operating EBITDA Ratio in relation to the Price Band of T 540 to X 570 per Equity Share

EV/ Operating EBITDA Ratio at the lower end of the | EV/ Operating EBITDA Ratio at the higher end of the
Price Band (number of times)" Price Band (number of times)’

43.44 45.91

Particulars

Based on Operating EBITDA for Fiscal 2025

Particulars PIE at the Floor Price PIE at the Cap Price 2. Net Worth = average value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and
(number of times) (number of times) loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the audited
Based on Basic EPS as per the Restated Consolidated Financial Information for Fiscal 2025 66.91 7063 balance sheet, but does nf)t include reserves created out off‘eva/u‘?tlon of assets, write-back of depreciation and amalgamation.
7. NetAsset Value per Equity Share of face value 32 each (“NAV”)

Based on Diluted EPS as per the Restated Consolidated Financial Information for Fiscal 2025 67.16 70.90 NAV per Equity Share Amount R)@
3. Industry peer group P/E ratio Fiscal 2025 43.10

Particulars P/E Ratio* Fiscal 2024 34.43

Highest 97.29 Fiscal 2023 30.51

Lowest 51.54 After completion of the Offer

Average 81.06 - At the Floor Price 43.10%

*As certified by K.P. Rao & Co., Chartered Accountants, Statutory Auditors of our Company, pursuant to their certificate dated July 8, 2025.. - Atthe Cap Price 43.10°
Notes: At the Offer Price [o]#

@As certified by K.P. Rao & Co., Chartered Accountants, Statutory Auditors of our Company, pursuant to their certificate dated July 8, 2025..

#To be determined on conclusion of the Book Building Process.

Notes:

Net Asset Value per Equity Share = net worth as at the end of the financial year, as restated, divided by the number of Equity Shares outstanding at the end of the year.

8. Weighted average cost of acquisition, Floor Price and Cap Price

(a) Price per share of our Company based on primary/ new issue of Equity Shares or convertible securities (excluding Equity Shares issued under employee
stock option plans and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red Herring Prospectus, where
such issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Offer capital before such
transactions and excluding employee stock options granted but not vested) in a single transaction or multiple transactions combined together over a span of
rolling 30 days. (“Primary Issuances”)

Continued on next page...
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BASIS FOR OFFER PRICE

Our Company has not issued any Equity Shares or CCPS, excluding shares issued under the ESOP Scheme, during the 18 months preceding the date of the Red Herring
Prospectus, where such issuance is equal to or more that 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before
such transaction(s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

(b) Price per share of our Company based on secondary sale / acquisition of Equity Shares or convertible securities, where our Promoters, Selling Shareholders,
members of our Promoter Group, or Shareholder(s) having the right to nominate director(s) to the Board of the our Company are a party to the transaction
(excluding gifts), during the 18 months preceding the date of filing of the Red Herring Prospectus, where either acquisition or sale is equal to or more than 5%
of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactions and excluding employee stock
options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”)
There have been no secondary sale/ acquisitions of Equity Shares or any convertible securities, where the Promoters, members of the Promoter Group, Selling
Shareholders, or Shareholder(s) having the right to nominate director(s) in the Board of Directors of our Company are a party to the transaction (excluding gifts), during
the 18 months preceding the date of the Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of
our Company (calculated based on the pre-Offer capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or
multiple transactions combined together over a span of rolling 30 days.

(c) Since there are no transactions to report to under (a) and (b) above, the following are the details based on the last five primary issuances or secondary
transactions, to the extent applicable (excluding gifts, issuance of Equity Shares pursuant to a bonus issue and conversion of CCPS into Equity Shares)
(secondary transactions where our Promoters or the members of the Promoter Group or other Shareholders of our Company with rights to nominate
directors on our Board are a party to the transaction), not older than three years prior to the date of the Red Herring Prospectus, irrespective of the size of

such transactions:
Primary Transactions
Date of allogmem‘l No. of Equity Shares Fac_e value per Iss_ueltransact!on Noteriatnent Nature of. Total consideration
transaction Equity Share (3) price per Equity TR o ion
Share (%) R)
N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Secondary Transactions:
Date of allotment/ | No. of Equity | Face value |lssue/transaction Nature of allotment/ transaction Nature of Total
transaction Shares per Equity | price per Equity consideration | consideration
Share () Share ()
December 27, 2024 1,171,120 2.00 41.00 Transfer of Equity Shares from Viridity Tone LLP to Ajay Cash 48,015,920
Bhardwaj pursuant to a share purchase agreement dated
December 26, 2024
December 27, 2024 878,340 2.00 41.00 Transfer of Equity Shares from Viridity Tone LLP to Cash 36,011,940
Ganesh Sambasivam pursuant to a share purchase
agreement dated December 26, 2024

Date of allotment/ | No. of Equity | Face value |lssue/transaction Ve ah el e eETEn Nature of Total
transaction Shares per Equity | price per Equity consideration | consideration
Share () Share () R
December 27, 2024 878,340 2.00 41.00 Transfer of Equity Shares from Viridity Tone LLP to Cash 36,011,940
K Ravindra Chandrappa pursuant to a share purchase
agreement dated December 26, 2024
Total 2,927,800 120,039,800
Weighted average cost of acquisition pursuant to the Secondary issuances of shares (Equity Shares/convertible securities) of the Company 41.00
during the 18 Months preceding the date of the Red Herring Prospectus

(d) The Floor Price is 13.17 times and the Cap Price is 13.90 times the weighted average cost of acquisition based on the primary issuances and secondary
transactions as disclosed below:

TS GO TS WACA (X per Floor Price Cap Price
e Equity Share)* (i.e., T 540) (i.e., T 570)
A. WACA for Primary Issuances Nil Nil Nil
B. WACAfor Secondary Transactions 41.00 13.17times 13.90times

*As certified by K.P. Rao & Co., Chartered Accountants, Statutory Auditors of our Company, pursuant to their certificate dated July 8, 2025.
(e) Justification for Basis of Offer Price

Detailed explanation for Cap Price being 13.90 times of weighted average cost of acquisition of primary issuance price/secondary transaction price of Equity Shares along
with our Company’s KPIs and financial ratios for and Fiscals 2025, 2024 and 2023

1. Comprehensive one-stop service capabilities across the drug life cycle for both small molecules and biologics and fastest growing Indian CRDMO.

2. Innovation-focused approach enabled to offer a spectrum of technologically advanced solutions across modalities and manufacturing practices.

. Differentiated business model catering to the needs of small pharmaceutical and emerging biotech companies, from discovery to commercial manufacturing.

. Long-standing relationships with a large, diversified and loyal customer base.

. Wide specialty ingredients portfolio, well positioned to capitalize on the large market opportunity for niche specialty ingredients.

. Fully built-out automated manufacturing infrastructure with a consistent regulatory compliance track record.

. Demonstrated industry-leading growth, profitability and capital efficiency from Fiscal 2024 to Fiscal 2025 alongside a robust growth pipeline.
8. Professional and experienced leadership team supported by a qualified scientific talent pool.

(f) The Offer Price is [@] times of the face value of the Equity Shares.
The Offer Price of [e] has been determined by our Company, in consultation with the BRLMs, on the basis of market demand from Bidders for Equity Shares of face
value of X2 each, as determined through the Book Building Process, and is justified in view of the above qualitative and quantitative parameters.
Bidders should read the above-mentioned information along with the sections titled ‘Risk Factors”, “Our Business”, “Financial Information” and “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” on pages 34, 183, 266 and 326, of the RHP respectively, to have a more informed view. The

~N o o w

trading price of the Equity Shares of face value of ¥2 each could decline due to the factors mentioned in the section “Risk Factors”on page 34 and you may lose all or part
of your investments.

LI

UNIFIED PAYMENTS INTERFACE

Simple, Safe,
Smart way of Application!!!

ASBA

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto < 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the application
directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked
with Aadhaar and are in compliance with CBDT notification dated February 13,2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25,2021 and September 17,2021 and CBDT
circularno.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBAhas to be availed by all the investors except anchor investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (i) Non-Institutional Investors with an application size of up to ¥ 500,000 in the Non-Institutional Portion. For details on the ASBAand UPI process, please
refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure”on page 399 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the General Information
Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi= yes&intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the
SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. HDFC Bank Limited and ICICI Bank Limited have been appointed as Sponsor Banks for the Issue, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as
amended. For Offer related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCl at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons to be recorded in
writing, extend the Bid /Offer Period for a minimum of one Working Day, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the
revised Bid/Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the
respective websites of the BRLMs and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.
The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the SEBI
ICDR Regulations. The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than
50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company in
consultation with the BRLMs may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company,
in consultation with the BRLMs, in accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual
Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor
Allocation Price”). In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other
than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only,
subject to valid Bids being received at or above the Offer Price, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all
QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further, not less than 15% of the Offer shall be available for allocation to Non-
Institutional Investors (“Non-Institutional Portion”) of which one-third of the Non-Institutional Portion shall be available for allocation to Bidders with an application size of
more than ¥ 0.20 million and up to ¥ 1.00 million and two-thirds of the Non-Institutional Portion shall be available for allocation to Bidders with an application size of more
than ¥ 1.00 million and undersubscription in either of these two sub-categories of the Non-Institutional Portion may be allocated to Bidders in the other sub-category of the
Non-Institutional Portion in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, not less than 35% of the
Offer shall be available for allocation to Retail Individual Investors (“Retail Portion”), in accordance with the SEBI ICDR Regulations, subject to valid Bids being received
from them at or above the Offer Price. Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation
Portion, subject to valid bids received from them at or above the Offer Price. All Bidders (except Anchor Investors) shall mandatorily participate in this Offer only through the
Application Supported by Blocked Amount (“ASBA”) process and shall provide details of their respective bank account (including UPI ID (defined hereinafter) in case of
UPI Bidders (defined hereinafter) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or pursuant to the UPI Mechanism, as the case
may be. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. For details, see “Offer Procedure” on page 399 of the
RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form s liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are

advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from failure to update the Demographic Details would be at the Bidders'/Applicants' sole risk. Investors must ensure that their PAN is linked with
Aadhaar and are in compliance with CBDT notification dated February 13,2020 and press release dated June 25, 2021, read with press release dated September 17,
2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.
Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section “History
and Certain Corporate Matters” on page 234 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the Offer.
For further details, please see the section titled “Material Contracts and Documents for Inspection” on page 488 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥ 1,250,000,000 divided into
600,000,000 Equity Shares of face value X 2 each and 5,000,000 Preference Shares of face value 310 each. The issued, subscribed and paid-up share capital of the Company
is¥1,123,220,102 divided into 561,610,051 Equity Shares of face value T 2 each. For details, please see the section titled “Capital Structure”on page 93 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories to the
Memorandum of Association of our Company are Ajay Bhardwaj, Bharathi Vinod and Shobhitha Yeluri. For details of the share capital history of our Company, please see the
section titled “Capital Structure”on page 93 of the RHP.

Listing: The Equity Shares, offered through the Red Herring Prospectus, are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’
approvals from BSE and NSE for the listing of the Equity Shares pursuant to their respective letters each dated February 19, 2025. For the purposes of the Offer, the
Designated Stock Exchange shall be BSE. Asigned copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and
32 of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/Offer
Closing Date, see “Material Contracts and Documents for Inspection”on page 488 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the Offer documents and this does not constitute approval
of either the Offer or the specified securities or the Issue document. The investors are advised to refer to page 372 of the RHP for the full text of the disclaimer clause of SEBI.
Disclaimer Clause of NSE : Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Issue Document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Issue Document. The investors are advised to refer to page 377 of
the RHP for the full text of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE (Designated Stock Exchange) : It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed
that the Red Herring Prospectus has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the Red Herring
Prospectus. The investors are advised to refer to page 377 of the Red Herring Prospectus for the full text of the Disclaimer Clause of BSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended
or approved by the Securities and Exchange Board of India, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific
attention of the investors is invited to “Risk Factors”on page 34 of the RHP.

An indicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors): Bid / Offer Period
Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date
Submission and Revision in Bids | Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST”)) )
) ; Bid/Offer Opens on Monday, July 14, 2025
Bid/Offer Closing Date
Submission of Electronic Applications (Online ASBAthrough 3-in-1 accounts) — For RIBs, including Bid/Offer Closes on Wednesday, July 16, 2025

Eligible Employees other than QIBs and Nlls

Only between 10.00a.m.and upt05.00 p.m. IST

Finalization of Basis of Allotment with the On or about Thursday, July 17, 2025

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking,

Mobile Banking and Syndicate UPI ASBA applications where Bid Amount s up to % 0.50 million) Designated Stock Exchange

Only between 10.00a.m.and upto4.00 p.m. IST
Only between 10.00a.m.and upt03.00 p.m. IST

Only between 10.00a.m.andupto 1.00 p.m. IST

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) Initiation of refunds (if any, for Anchor Investors)/ On or about Friday, July 18, 2025

Submission of Physical Applications (Bank ASBA) unblocking of funds from ASBA Account

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications where

. . o Credit of Equity Shares to Depository
Bid Amountis more than¥ 0.50 million

On or about Friday, July 18, 2025
Only between 10.00a.m.and upto 12.00 p.m. IST

Accounts of Allottees

Modification/ Revision/cancellation of Bids

Commencement of Trading of the Equity Shares On or about Monday, July 21, 2025

Upward Revision of Bids by QIBs and Non-Institutional Investors# Only between 10.00 a.m. on the Bid/Offer Opening Date and

up to4.00 p.m. IST on Bid/Offer Closing Date

Only between 10.00 a.m. on the Bid/Offer Opening
Date and up to5.00 p.m. IST on Bid/Offer Closing Date

on the Stock Exchanges

Upward or downward Revision of Bids or cancellation of Bids by RIBs and Eligible Employees Bidding

. . . *UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.
inthe Employee Reservation Portion h g

# QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel/withdraw their bids.

BOOK RUNNING LEAD MANAGERS |

JPMorgan NOAURA

J.P. Morgan India Private Limited Nomura Financial Advisory and Securities

J.P. Morgan Tower, Off CST Road, (India) Private Limited

Kalina Santacruz East, Ceejay House, Level 11, Plot F, Shivsagar Estate,
Mumbai - 400 098 Maharashtra, India Dr. Annie Besant Road, Worli, Mumbai - 400 018,
Telephone: +91 22 6157 3000 Maharashtra, India

E-mail: anthem_ipo@jpmorgan.com Telephone: +91 22 4037 4037

Investor grievance e-mail: E-mail: anthembioipo@nomura.com
investorsmb.jpmipl@jpmorgan.com Investor Grievance E-mail: investorgrievances-
Website: www.jpmipl.com in@nomura.com

Contact person: Tarang Shah/ Rishank Chheda Website: www.nomuraholdings.com/company/group/
SEBI registration no.: INM000002970 asia/ india/index.html

Contact Person: Vishal Kanjani/ Chirag Shah
SEBI Registration No.: INM000011419

REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER

Divya Prasad

No. 49, F1 & F2, Canara Bank Road,
Bommasandra Industrial Area,

Phase 1, Bommasandra, Bangalore
Karnataka, India, 560 099;

Telephone: +91 080 6672 4051

E-mail: compliance.abl@anthembio.com

citi
Citigroup Global Markets India Private Limited
1202, 12" Floor, First International Financial Centre
G-Block, Bandra Kurla Complex Bandra (East),
Mumbai - 400 098, Maharashtra, India
Telephone: +91 22 6175 9999
E-mail: anthem.ipo@citi.com
Investor grievance E-mail: investors.cgmib@citi.com
Website: https://www.citigroup.com/global/about-
us/global-presence/india/disclaimer
Contact person: Abhishek Mawandiya
SEBI registration number: INM000010718

IJM FINANCIAL

JM Financial Limited

7" Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai - 400 025,

Maharashtra, India

Telephone: +91 22 6630 3030

E-mail: Anthem.ipo@jmfl.com

Investor grievance E-mail: grievance.ibd@jmfl.com
Website: www.jmfl.com

Contact person: Prachee Dhuri

SEBI registration number: INM000010361

KFin Technologies Limited

Selenium, Tower B, Plot No- 31 and 32,
Financial District, Nanakramguda,
Serilingampally, Hyderabad,

Rangareddy - 500 032, Telangana, India
Telephone: +91 40 6716 2222

E-mail: anthem.ipo@kfintech.com
Investor grievance E-mail: einward.ris@kfintech.com
Website: www.kfintech.com

Contact person: M. Murali Krishna

SEBI registration number: INR000000221

Investors may contact the Company Secretary and
Compliance Officer or the Registrar to the Offer in case of
any pre-Offer or post-Offer related grievances including
non-receipt of letters of Allotment, non-credit of Allotted
Equity Shares in the respective beneficiary account, non-
receipt of refund orders or non-receipt of funds by
electronic mode, etc. For all Issue related queries and for
redressal of complaints, Investors may also write to the
BRLMs.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titled “Risk Factors”on page 34 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com, respectively, and on the website of the Company at www.anthembio.com; and on the websites of the BRLMs, i.e. JM Financial Limited, Citigroup Global Markets India Private Limited, J.P. Morgan India Private Limited and Nomura Financial Advisory and Securities (India) Private Limited at www.jmfl.com,
https:/www.citigroup.com/global/about- us/global-presence/india/disclaimer, www.jpmipl.com and www.nomuraholdings.com/company/group/a sia/india/index.html, respectively.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the Offer at www.anthembio.com, www.jmfl.com, https://www.citigroup.com/global/about- us/global-presence/india/disclaimer, www.jpmipl.com and
www.nomuraholdings.com/company/group/a sia/india/index.html and www.kfintech.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered and Corporate Office of ANTHEM BIOSCIENCES LIMITED, Telephone: +91 080 6672 4000; BRLMs : JM Financial Limited, Telephone: +91 22 6630 3030, Citigroup Global Markets India Private Limited, Telephone: +9122 6175 9999;
J.P. Morgan India Private Limited, Telephone: +91 22 6157 3000 and Nomura Financial Advisory and Securities (India) Private Limited, Telephone: +91 22 4037 4037; Syndicate Members: JM Financial Services Limited, Telephone: +91 22 6136 3400 and at the select locations of the Sub-syndicate Members (as given below), SCSBs, Registered
Brokers, RTAs and CDPs participating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Aimondz Global Securities Ltd, Anand Rathi Share & Stock Brokers Ltd, Axis Capital Ltd, Bajaj Financial Securities Ltd, Centrum Wealth Management Ltd, Eurekha Stock & Share Brokers Ltd, Globe Capital Markets Ltd, HDFC Securities Ltd, ICICI Securities Ltd, IDBI Capital Markets and Securities Ltd, IIFL Securities Ltd, IFL Wealth
Management Ltd, JM Financial Services Limited, Kantilal Chhaganlal Securities P. Ltd, Keynote Capital Limited, KIMC Capital Markets Ltd, Kotak Securities Limited, LKP Secuties Ltd, Motilal Oswal Financial Services Limited, Nuvama Wealth and Investment Limited(Formely known as Edelweiss Broking Limited), Prabhudas Lilladher P. Ltd, Pravin Ratilal Share &
Stock Brokers Ltd, Religare Broking Ltd, RR Equity Brokers Pvt. Ltd, SBICAP Securities Ltd, Sharekhan Ltd, SMC Global Securities Ltd, Systematix Shares and Stock Brokers Ltd, Tradebulls Securities Limited and YES Securities Ltd

Escrow Collection Bank : ICICI Bank Limited *Refund Bank : ICICI Bank Limited
Public Offer Account Bank : HDFC Bank Limited * Sponsor Banks: HDFC Bank Limited and ICICI Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.
For ANTHEM BIOSCIENCES LIMITED
On behalf of the Board of Directors
Sd/-
Divya Prasad
Company Secretary and Compliance Officer

Place: Bangalore
Date: July 8, 2025

ANTHEM BIOSCIENCES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the RHP with RoC and the Stock Exchanges on July 8, 2025. The RHP is available on the website of SEBI
at www.sebi.gov.in, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.anthembio.com; and on the websites of the BRLMs, i.e. JM Financial Limited, Citigroup Global Markets India Private Limited, J.P. Morgan India Private Limited and
Nomura Financial Advisory and Securities (India) Private Limited at www.jmfl.com, www.online.citibank.co.in/rhtm/ citigroupglobalscreen1.htm, www.jpmipl.com and www.nomuraholdings.com/company/group/asia/india/index.html, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details
relating to such risk, see ‘Risk Factors’on page 34 of the RHP filed with SEBI and the Stock Exchanges, when filed. Potential Bidders should not rely on the DRHP filed with SEBI and the Stock Exchanges for making any investment decision filed with SEBI and the Stock Exchanges, and should instead rely on the RHP, for making investment decision.

This announcement is not an offer of securities for sale in the United States or elsewhere. This announcement has been prepared for publication in India only and is not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares have not been, and will not be, registered under the United States Securities Act of 1933, as
amended (the “U.S. Securities Act”) and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are only being offered and sold (a) within the United States solely to
persons who are reasonably believed to be "qualified institutional buyers" (as defined in Rule 144A under the U.S. Securities Act) in transactions exempt from, or not subject to, the registration requirements of the U.S. Securities Act, and (b) outside the United States in “offshore transactions”as defined in and in reliance on Regulation S under the U.S.
Securities Act and the applicable laws of the jurisdiction where those offers and sales occur. There will be no public offering in the United States.
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THIS [SAPUBLIC ANNOLUNCEMENT FOR INFCRMATION PURPOSES ONLY THIS IS NOT APROSPECTUS ANNCUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION CR OFFER TO ACQUIRE, PURCHASE CR SUBSCRIBE TG SECURITIES. NOT FOR RELEASE. PUBLICATION OR DISTRIBUTION DIRECTLY OR iINDIRECTLY OUTSIGE INDIA
Initial Piblic Cffer of aquity shares an the rtain boare of BSE Limitad (“BSE”| and Masional Stack Exchanga of India Linwlad {*NSE". and Iogathar with BSE. the “Stock Exchangas®) in eampliance with Chapter || of tha Securites and Excrarge Beard of India
f1ssua of Capital and Disclesure Requiremenis) Ragulations. 2018, as amanced ("SEBHCDR Ragulalions™).

Anthem’

b BioSciences
— ANTHEM BIOSCIENCES LIMITED

Cur Company was onginally incorporatea 38 'Anthem Biosciances Privale Limnted” under she arovisons of the Companies Act. 1956. pursuael 10 2 cenificate of incarporaticn dated June 13, 2006, issued by the Registzar ol Compan:es. Karnataka at Eengalure ("RoC"). Subsequaaily, cur Company was convarted from a privale campany ic a pubhe
comparny, pufscant fo a board resolution dated Qctober 142, 2004 and a resciulion passed In the extraorchinary general meeting of our S#arehalders hels on Ocleber 19. 2024 {olowing which Ihe name of our Company was changed b “Aalhem Slassences Limited” and a certiteate of In¢orporation consequent upon conversion 'o putlic ke company
was |ssued by tha RoC on Dacember 10, 2024 Foz further detais in rekalén lothe changas [h the name and regestarad office of our Campany, see “Hisiony and Cadan Camwalé Maflers— Changes it o Rugistergd Qfice capage 234 of Ine red hemng prospaclus dalad July 8, 2025 {"RHP" or “Red Hetring Prospecius™) figd with the RoC

Registered and Corposate Dffice: Wo. 49,71 & F2, Canara Bank Road, Bommasandra Industrial Asea, Phase . Bommasandra, Bangalcre, Karnataka. India. S50 089: Telephane: +8103C 6672 4000: Contact Person: Divya Prasad, Company Secratasy and Compliance Officer;
E-mail: investors.abl@anihembip.com. Websils: wiwvw.anthambie.com; Carperate identlty Number: U24233KA20C6PLC03STD

OUR PROMOTERS: AJAY BHARDWAJ, GANESH SAMBASIVAM, K RAVINDRA CHANDRAPPA AND ISHAAN BHARDWA.J

INITIAL PUBLIC CFFERING OF LIP TO [« ] EQUITY SHARES OF FACE VALUE OF T2EACH ("EQUITY SHARES") OF ANTHEMBIOSCIENCES LIMITED (*COMPANY” OR “ISSLER™) FOR CASH AT A PRICE OF [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF T[«] PER
EQUITY SHARE) (“OFFER PRICE"} AGGREGATING UF TO T 33,3930.00 MILLION {THE “"QFFER") THROUGH AN GFFER FOR SALE AGGREGATING UP TO ¥ 33,950.00 MILLION COMFRISING UF TO [»} EQUITY SHARES OF FACE VALUE OF 32 EACH BY GANESH SAMEASIVAM
AGGREGATING UF TO ¥ 3,500.00 MILLION, UP TD {«) EQUITY SHARES OF FACE VALLE OF ¥2 EACH BY K RAVINDRA CHANDRAFPA, AGGREGATING UP TO ¥ 3,500.00 MILLION AND UP TO [«] EQUITY SHARES OF FACE VALUE OF <2 EACH BY VIRIBITY TONE LLP,
AGGREGATINGUP TOT 13,250.00 MILLIODNAND UP TC [») EQUITY SHARES OF FACEVALUE OF T2 EACH BY PORTSMOUTH TECHNOLOGIES LLC, AGGREGATING UP TO ¥ 3,200.00 MILLION AND UFf TO [«] EQUITY SHARES OF FACE VALUE OF T2EACHEY MALAY J BARUA,
AGGREGATING UF TO< 3,200.00 MILLION AND UP TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACH 8Y RUPESH N KINEKAR, AGGREGATING UP TO ¥ 3,200.00 MILLION AND UP TO [#] EQUITY SHARES OF FACE VALUE OF T2 EACH BY SATISH SHARMA, AGGREGATING
UP TO 2 3,200.00 MILLION AND (P TO {] EQUITY SHARES OF FACE VALUE OF ¥2 EACH BY PRAKASH KARIABETTAN, AGGREGATING UP TQ 2800.00 MILLION AND UP TO [a] EQUITY SHARES OF FACE VALUE QF 22 EACH BY K RAMAKRISHNAN, AGGREGATING UF TQ
~100.00 MILLION (COLLECTIVELY, “SELLING SHAREHOLDERS" AND SUCH QFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE "OFFER FOR SALE"). THE OFFER SHALL CONSTITUTE [e] % OF THE POST-OFFER PAID-UP EQUITY SHARE

CAPITAL OF OUR COMPANY.
DETAILS OF THE OFFER FOR SALE
NAME OF THE SELLING TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION
SHAREHOLDERS (UP TOYAMOUNT {IN ¥ MILLION) PER EQUITY SHARE (IN ¥)*'
(Ganesh Sambasivam Promater Selling Shareholder Up 1o [=] Equity Shares of face value of T 2 aach aggregating up to T 3.500.00 millian 0.94
K Ravindra Chandrappa Promater Selling Shareholder Up ta [e] Equity Shares of face value of ¥ 2 each aggregating up to T 3,500.C0 million 0.97
Viridity Tone LLP Investor Selling Shareholder Up 1o [=] Equily Shares of face value of T 2 each aggregating up to T 13,250.00 million 13912
Portsmouth Technologies LLC Investor Selliné Shareholder 1 Up ta [-]— Equily Shares of face value of X 2 each a;}gregatiné up to T 3,200.00 million | 6.6
Malay J Barua Other Selling Shareholder Up lo [»] Equily Shares of face value of ¥ 2 each aggregating up to T 3.200.00 million 0.30
Rupesh N Kinekar Other Selling Shareholder Up ¢ {a] Equity Shares of face value of T 2 each aggregating up to T 3,200.00 million Nil
Satish Sharma Other Selling Shareholder Up ko [e] Equity Shares of face value of T 2 each aggregating up to ¥ 3,20C.00 million Nil
Prakash Kariabeltan Other Selling Shareholder Up o [e] Equity Shares of face value of ¥ 2 each aggregating up to T 800.00 million Nil
K Ramakrishnan Other Seliing Shareholder Up o {e] Equity Shares of face value of X 2 each aggregating up to T 100.00 millian Nil

‘As certified by K.P. Rao & Co., Charterad Accountants, Statutory Auditors of our Campany pursuant to their certificate dated July 8, 2025,
‘Calculated on a fully diluted basis (excluding unvested ESOFs). Forfurther detatls, see "The Offer” beginning on page 79 of the RHP

PRICE BAND: 3540 TO X570 PER EQUITY SHARE OF FACE VALUE OF 32 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 270 TIMES AND 285 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 26 EQUITY SHARES OF FACE VALUE OF < 2 EACH,
AND IN MULTIPLES OF 26 EQUITY SHARES BEARING FACE VALUE OF T2 EACH THEREAFTER.
A DISCOUNT OF ¥50 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT
THE UPPER END OF THE PRICE BAND 1S 70.90 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 67.16 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 81.06 TIMES FOR FISCAL 2025.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 21.24%.

ANCHOR INVESTOR BIDDING DATE : FRIDAY, JULY 11, 2025

"PERIOD
PERIOD BID/OFFER OPENS ON : MONDAY, JULY 14, 2025

BID/OFFER CLOSES ON : WEDNESDAY, JULY 16, 2025°

# The UPY mandate gng ime and dale shall be ai 506 pm. an BkOffer Closing Dy

We are a Contract Research Development and Manufacturing Organization {CRDMO) with fully integrated operations spanning across drug discovery, development and manufacturing with
integrated New Chemical Entity and New Biclogical Entity capabilities.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regqulations.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: Net more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to 82.50 Million

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation in the meeting of Independent Directors of the Company, pursuant to their resolution dated July 8, 2025, the above provided price band is justified based on
quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section on page 116 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s),
as applicable, disclosed in ‘Basis for Offer Price’ section on page 116 of the RHP and provided below in the advertisement.

RISK TO INVESTORS
For details refer to section titled "Risk Factors” on page 34 of the RHP
* Revenue Dependence on CRDMO services: Our business depends on the revenue from North America was 54.06% for Fiscal 2025. The following sets forth
demand for our CRDMO services, which contributed to 81.65% of our revenue our revenue from CRDMO services received from DavosPharma through
from operations in Fiscal 2025. Any adverse impact on our CRDMO customers’ customers based in the United States
business or the industries in which they operate may have a material adverse For Fiscal
effect on our business. Particulars .
The following sets forth a breakdown of our revenue from operations, as a 2025 2024 2023
percentage of our total revenue from operations, for the years indicated: Revenue from DavosPharma (in T million) 2634.27 323144 | 393030
ForFiscal Revenue from NorthAmerica (inZmiflion) | 4,873.08 4293.05| 5,002.05
Particulars - T % of - - Ghof | ing 2023(% o Revenue from DavosPharma as a % of
. t e {0 0 a a
millions) | Tevenue | millions) revenue millions)| fevenue revenue from North America (%) 54.06%  75.27% | 78.57%
from from from Revenue from operations (in T million) 18,44553 | 14,193.70 | 10,569.24
operations) operations) operations)
Revenue from | Revenue from DavosPharma as a % of |
Operations  |18,445.53| 100.00% [14,193.70, 100.00% 10,569.24| 100.00% revenue from operations (%) 14.28% 22.75% 37.16%
! CRD'}‘"D 15,060.93| 81.65% |10,831 'ﬁgl 76.51% | 8,080.92] 76.46% Risk related to transfer of shares during the preceding one year : One of our
SDEC'B.”Y shareholders, Viridity Tone LLP, on December 26, 2024 has transferred 1,171,120
| Ingredients 3,384.60| 18.35% | 3,362.01| 23.8%% 248832 23.54%

Equity Shares, 878,340 Equity Shares, and 878,340 Equity Shares, respectively,
to our Promoters, Ajay Bhardwaj, Ganesh Sambasivam, K Ravindra Chandrappa,
respectively, at a price of T 41.00. which has resulted in an increase in the pre-
Offer shareholding of the Promoters. Further, there is no quid pro quo
arrangement subsisting in relation to these transferred Equity Shares, which may

* Dependence on DavosPharma: We are dependent on our arrangements with
DavosPharma, which is an affiliate of Portsmouth LLC, one of our Shareholders
and also a Selling Shareholder, for our business and marketing activities in the
United States. The revenue contribution from DavosPharma as a percentage of
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result in transfer of shares and / or transfer of money / consideration / compensation
of any nature, in a future date to the Promoters. The aforesaid Promoters are not
related to the Viridity Tone LLP. The upper end of the price band which is X $70.00

is 13.90 times purchase price of the said shares whichwas I 41.00.

Decrease in Research and Development expense: Our R&D expense have
decreased from 3.70% of our total expenses in Fiscal 2023 to 1.53% in Fiscal
2025. We may not be successful in developing new technologies and improving
our existing technologies to maintain our competitive position. The following table
sels forth details of our research and development expenses as a percentage of
total expenses:

Regulatory approvals and license risk for our manufacturing facilities:
We are subject to extensive government regulations, and if we fail to obtain,
maintain or renew our statutory and regulatory licenses, permits and approvals
required to operate our business, results of operations and cash flows may be
adversely affected.

Revenue Concentration within CRDMO services: As 89.65% of our revenue
from R&D services under our CRDMO services are derived from contracts based
on the fee-for-service (“FFS”) model in Fiscal 2025, which are contingent on
successful completion of deliverable units, we may not recover some or all of our
costs or receive service fees, The table sets forth a breakdown of our revenue by
fee models forthe years indicated.

For Fiscal Particulars Unit * As at! for Fiscal ]
. 2025 2024 2023 2025 2024 2023
Particulars | n @n of totall in2 ‘E oftotall  inZ E, of total Revenue from R&D Services < million } 2,005.78 1.855.?2: 173140
millions) expenses)| millions) expenses)| millions) |expenses) Revenue from Fee-For-Service |

Research and (“FFS”) contracts as a percentage

Development of revenue from RSfD | (%) 8965 81.67 75.15
Expense 195.23 | 1.53% 93161 | 230% | 25861 | 3.70% Revenue from full-time equivalent

" (“FTE”) contracts as a percentage
* Developmental and commercial manufacturing risk: Developmental and of revenue from R&D (%) 10.35 1833 2485

commercial manufacturing contributed to 70.78% of cur revenue from operations
and 71.90% of our total number of Projects in Fiscal 2025. Our business may be
adversely affected by a failure in early phase developmental Projects or a failure to
develop or manufacture commercially viable drugs, including for reasons that are
not within our control.

Customer Concentration: We depend on certain key customers for a significant
portion of our revenues (our top 5 and top 10 customers contributed to 70.92% and
71.33%, respectively, of our revenue from operations in Fiscal 2025). Any inability
to retain our key customers or decrease in revenues from any of our key
customers could negatively affect our business and results of operations.
Success of molecules manufactured: Our financial performance is dependent
on the success of the molecules we manufacture, and our revenue from
operaticns decreased in Fiscal 2023 compared to Fiscal 2022, partly attributable
to the failure of a phase Il molecule and withdrawal of a commercialized molecule.
Accordingly, any unfavorabie developments affecting these molecules’ success
rates, including failures to obtain the required regulatory approvals or withdrawal

Location concentration of our manufacturing facilities risk: Qur operations
are significantly dependent on the location concentration of our manufacturing
facilities, comprising Unit | in Bommasandra and Unit [l in Harohalli, which are in
full aperation and Unit [ll in Harohalli which is under construction as of the date of
the Red Herring Prospectus. Any disruption, breakdown or shutdown of ourresearch
and development and manufacturing facilities may have a material adverse effect
on our business, financial condition, results of operations and cash flows.

Regulatory risk: We are subject to stringent regulatory requirements for the
development and manufacturing of pharmaceutical products imposed by
requlatory authorities in India and internationally, including the USFDA, ANVISA,
TGA and PMDA, which are constantly evolving, and any failure to comply with
these requirements may adversely affect our business, financiai condition, results
of operations and cash flows.

Foreign currency risk: We conduct business internationally and are exposed to
foreign currency fluctuation risks, particularly in relation to the translation of our
financial statements and our borrowings, which may adversely affect our results of

of commercialized molecules, may have an adverse impact on our business, operations, financial condition and cash flows.

financial condition, results of operations and prospects. For Fiscal
« Customer audit and inspections risk: Our manufacturing units are subject to
periodic inspections and audits by requlatory authorities and customers {over 140 Particulars 20_2_5, S S 20?4_ il 20_?3 | J
in last 3 FYs) and any inability to obtain the required approvals in a timely manner in¥ (%of | inX (% of in% | (%of
or at all could have an adverse effect on our business, resuits of operations, millions) |Revenue) miltions) | Revenue) | millions) |Revenue)
financial condition and cash fows. | | | North America | 4,873.08| 26.42%| 4293.05| 30.25% | 5,002.05 47.33%
" fom sonvcas suppied 0 inovator pharmeceutcal companies afte o expiyof | | 0P| 1007355] 5461%] 6.12788] 4317 [ 3062001 2897
their patent protection period, which may lead to the availability of alternative India _— 3055.19| 16.56% | 3.091.38) 21.78% | 2,130.24) 20.16%
formulations at a lower cost. Revenue from manufacturing services to innovator | | Restof Asia
pharmaceutical companies for innovator molecules which are under patent | |and Others 443.70) 241%| 681.44| 480%| 37495 3.55%
contributed 54.40% of the revenue from operations for FY25, the details are set | | Revenue from | | | | | TR
forth in table below - Operations | 18,445.53| 100.00% | 14,193.70| 100.00% | 10,569.24| 100.00%
: _ ForFiscal R | | =+ The Selling Shareholders, including our Promoters, will receive the entire
Parbisnia 2025 2024 | 2023 proceeds from the Oﬂ‘erfo.r Sale. We will not receive or benefit from any proceeds
in? (% of inZ (% of inZ (% of from the Offer for Sale portion.
milliong) | Tevenue | mjllions) revenue mjllions)| revenue « The Offer Price of the Equity Shares, price to earnings ratio ("P/E") ratio and
from from from market capitalization to revenue from operations ratio of our Company may not be
operations) ©operations) operations) indicative of the market price of the Equity Shares on listing. Enterprise value to
Revenue from (10,033.11] 54.40% | 6,731.32) 47.42% | 4,103.67 38.83% EBITDA ratio, P/E ratio and our market capitalisation to total revenue from
manufacturing operations ratic for the Financial Year 2025 are set out below:
SEGARID Ratio Floor| Ratio Cap
Innovator Particulars : i
pharmaceutical Price Price
companies for Enterprise value to EBITDA 4344 | 4091
innovator Price-to-earnings ratio 67.16 | 70.90
Eﬁﬁ?ﬂfﬂs Market capitalisation to total revenue from operations* |  16.44 f 17.36
under patent’ *Markef capitalisation to the higher band or fower band of the price.
Revenue from The Price/Earnings Ratio based on.diluted E.PS fnrf Financial Year 2025 for the
operations 18,445.53| 100.00% |14,193.70| 100.00% [10,569.24|100.00% Company at the upper end of the Price band is as high as 70.90 as compared to
— | 1 - the average industry peer group PE ratio 0f 81.06 as on July 7, 2025.

*For innovator molecules which are patent protected as an Marchl 31. 2025
* Dependence on skilled workforce: We are highly dependent on our skilled
workforce, in particular our R&D team, for our day-to-day operations. The loss of,
or our inability to attract or retain such persons may lead to knowledge loss and

» The average cost of acquisition of Equity Shares by our Promoters and the Selling
Shareholders as on the date of the Red Herring Prospectus is given below and
and offer price at upperend of the price bandis < 570

have a material adverse effect on our business performance. Number of Equity | Average cost of
| As at and for Fiscal Shares of face value of | acquisition per
Particulars ended March 31, Period X2 each held as on the Equity Share
2025 2024 | 2023 date of the Red Herring (in 3)
— Prospectus
Employee Attrition Rate - "
based on average employee count (%) 12.04% | 16.89% 26.28% _romo w b :
_R&D Employee Atrition Rate Ajay Bhardwaj 238,869,615 042
based on average employee count (%) 12.88% | 14.06% | 24.22% Ishaan Bhardwaj 67,048,680 Ni
- QC anld‘ QA Emplﬂyee Attnhun Rate Ganesh Sambasivam 31 ,81|1 ,812 0.94
based on average empioyee count (%) 1.22% | 16.60% 26.98% K Ravindra Chandrappa 49,788,634 087
Continrued on 32T pEge.
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Number of Equity Average cost of Weighted |Cap Priceis| Range of
Shares of face value of | acquisition per average cost|‘x’ times the| acquisition
Period <2 each held as on the Equity Share Period of weighted |price per Equity
date of the Red Herring (in3) acquisition | average | Share: lowest
Prospectus per Equity | costof | price -highest
g - b ettt
Selling Shareholders | Share (in <)* | acquisition | price {in )
Viridity Tone LLP 44,564 840 139.12 Last three years pret.:edl:ng the )
Portsmouth Tochnologies LLC 51011674 561 date of the Red Herring Prospectus | 0.18 3,166.67 Nil - 41.00
— : *As ceriified by K.P. Rao & Ca.. Charlered Accolintants, Slatutory Auditors of our Company pursuant to their
Malay J Barua 18,364,185 0.30 certificate dated July 8, 2025,
Rupesh N Kinekar 18,364,185 Nil +  Waighted Average Return on Networth for past three Fiscals i.e. 2025, 2024 and
Satish Sharma 18,364,185 NIl 2023 i821.24%.
Prakash Kariabetian 5,328,040 Nil « The four BRLMs associated with the Offer have handled 63 public issues in the
K Ramakrishnan 1.332 042 Nil pastthree years, outof which 14 issues closed below the offer price on listing date.
« Details of weighted average cost of acquisition of all Equity Shares transacted in Total Issues closed
last three years, eighteen months and one yearimmediately preceding the date of Name of BRLM Issues | below IPQ price
the RHP. as on listing date
Weighted |CapPriceis|  Range of JM Financial Limited* 33 9
average cost| 'x’ times the, acquisition — e - — -
— of weighted |price per Equity Citigroup Global Markets India Private Limited” 5 0
i acquisiion | average | Share: lowest | | )P Morgan India Pivate Limited 5 1
per Equity cost o price —highest N . . : =
Share (in | acquisttion | prce (in omura Financial Advisory and Securities
— o e W e e (India) Private Limited* 3 0
ast one year preceding the date
of the Red Herring Prospectus 3.23 17647 | Ni-430g | | [Semmonissuss handlod by e DRy i 4
Last 18 months preceding the date Total 63 14
of the Red Herring Prospectus 1.27 448 .82 Nil - 41.00 “Issues handled where there were no common BRLMs.

Additional Information for Investors

1. Cur Company has not undertaken pre-IPO placement and Promater or members of Promoter Group have nct undertaken any transacbian of shares aggregaling up to 1% or more of the paid-up eguity share capital of the Company from the date of the Draft Red Herring
Praspectus ["DRHP} ill date.
2. The aggregate pre-Offer and post-Offer shareholding, of each ¢f oyr Promater, members of gur Promoter Group and additicnal top 1¢G Sharghelders (apart from Promoter) as on the date afts adverisement s set forth below:

Pre-Dffer shareholding as at the date of the Post-Offer shareholding as at Allotment”
Price Band Advertisement™ At the lower end of price band {2540) At the upper end of price band (7570)
ol Category of Shareholders Number of Equity Shares of Percentage of pre-Offer Mumber of Equity Shares of Percentage of pre-Offer Number of Equity Shares of Percentage of pre-Offer
face value of ¥ 2 sach Equity Share capital® face value of Z2 sach Equity Share capital face value of 32 each Equity Shave capital
Fromoters
1 Ajay Bhardwaj 23.98,69.615 42,53 23.88,69.615 4253 23.88,693.615 4253
. Ishaan Bhardwa 5.70,48 680 10.16 5.70,48,680 10.18 5.70,48 680 10.16
3. Ganesh Sambasivam 518.11.812 8.23 4,53,28.723 8.07 4.56,70.027 B.13
4 K Ravindra Chandrappa 4.97 88,634 8.68 4.33,05,545 . 4 36 46,549 T.77
B Total (A} 38,75,18,741 70,78 38,4552 562 68.47 38.52,35,171 68.59
Promoter Group
5. Krifhika >anesh 85.57.302 1.952 5,57, 302 152 8%5,57,302 1.62
g, Aruna Ganesh 35 57,302 16 85,57,302 1.52 85,57, 302 1.52
7. S Vijayalakshmi a7 04,868 1.02 57,04 868 1.02 57,04.868 1.02
8. Swara Trusl 57.04,868 1.02 57 04,858 1.02 57 04.868 1.02
9. Keerthi Trusl 57,04 862 1,02 57.04.868 1.02 57,04,868 1.02
Total (B) 3,42,29,208 6.69 3,42,2¢ 208 6.09 3.42,29,208 6.09
Additional top 10 Shareholders
10. Viridity Tone LLP 4.45,64,840 7.83 200,21,719 3.56 213,13.785 3.79
11. | Porsmouth Technologies LLC 2.10,11.674 3,74 1,50,84,279 2.69 153,096,327 274
12. Malay J Barua 1,83.64,185 3.27 1.24,36,790 2.21 1.27 .48 838 227
13, Rupesh N Kinekar 1,83.64,185 3.27 1.24,36.790 2.21 1.27,48.838 227
14. Salish Sharma 1.93 64,185 3.27 t.24,36,790 2 1,27 48,838 2.27
15. Prakash Kanabsttan 53.28,040 0.95 38 46,191 0.68 39,24,203 0.70
16. K. Barmakrishnan 13.32.04¢ 0.24 11.46.611 0.20 11,56.563 p.21
17. Ashiok H V 75,000 0.01 75,000 0. 75,000 (1]
18. Mohammed Gawir Baig 71.250 0,01 71,250 0.01 71.250 0.0
18, Abhishek Ashok* 30,000 .01 30.000 0. 30.000 0.01
Total ® 12,75,05,401 2270 7.75,85620 13.41 B.02,13,652 14.28

“Includes all the options that have been exercised until he date of the Praspecius and any ransfers of Equily Shares by existing sharehoiders afler ihe date.

"Subject fo compietien of fha Offer and finalization ofthe Allotmen
AThe petcentage of the Equity Share capital on a fully diluted basis has been caleulated en the basis of tatal Equity Shares held excluding unvesled ESOPs

*“Additiorally, Prasad B R. Karunanidni Granavslu, Ravi Kalla. GovindaRajulu Gavara, Leslaram C H, Antony Manadass V., Sumesh Eswaran, Safish Sadagopan, Dwipen Bhagawas, Prashanth Nayak, Shivanna Gowda and Manisha Nalesh alst hold 30,000 Equity Shares. gach. as on the dale of the
advertisemenl.

BASIS FOR OFFER PRICE

[ 5. ndusiry peer group EVY Operating EBITDA Ralio
{The "Basis for Offer Price” or page 116 of the RHP fas been updaled as above. Flease refer b the (you may sean (e OR | [Particutars EVf Operating EBITDA Ratlo®
websiles of the ERLMs. www jmfl.com, hitps:‘www citigroup.comiglobaliabout-usiglobal- ﬁ:gﬂgggfﬁﬂ:ﬂg Highes| 6344
presencefindiaidisclaimer. www |prmipl.com and www.nomuraholdings com/company’groupia Finaneial Limitad) Lowes! 2393
siafindiafindex html for the “Basis for Cffer Prica" updated for the above) Average 4810
*As certifed by K.P Raz & Co., Charered Accountants, Stalory Audifors of gur Company puvsuant by their certdficale dated Sy 8, 2025
I'h2 Price Band and Ihe Offer Prine wll be determined by our Campany, in consultzlion with [he Bonk Runaeg Lead Managers, on te basis o assessment of marke! demand || Natas.
for e Equity Shares af [aca value of T2 sach offigred throygn (re Book Building Process and on 1ha basis of quanicaive and qualitaive faciors a8 descrbed pelew Tha face

{1) The mpusty composze kas been caicated a5 the anthmetc sverage EVY Dperating EBITDA &f the inguziry peer set avsokosed.

() EV s compired as the markel capianizalion of the indusiny peers Dased an e Closng meaked price of quily shares o NOE o Juy 7, 2025 plus the el detd as on
Maveh 31, 2025,

{3) All the fnancial infermanen for compuration of operaling E8ITDA of Ysted mdustty paars menlionsd 3bowe /s [3ken as i sourced from e Judiled consoldaned Hnancial
staterneris of ihe refevant companies for Fiscal 2025, as svsiiable on the websiles of fhe slock exchanges

| 6. Average Return on Net Worth [*RoNW”)

Az derved iomihe Reslaied Congalidated Financial Indormalion of our Comgany:

value of lhe Equity Snares 16 22 each ana the Olfer Price i [»] times Ihe face valua of the Equity Sharas al he tower end of the Price Band ana |»] lenac Ins [aca value atthe |
higher ead of tha Price Band. Invasiors shaukd also sefar 1o the sactions “Risk Faciars”. “Our Busiagss”. “Fmancal infarhation” a0a “anaijenahl's Ditcession and Alaligis of |
Financiz) Cordition and Resulfs of Operanens” on pagss 34, 183, 266 and 326. of the RHP. respectivaty, o howa an eformed wew befors makmg an investmens: decision

Some of the quaaiitabve kactors which may form the bas:s For computing By Cffer Price are a5 follows.: \
1. Baslc and diluted parnings per share [“EPS"), 28 xdjustod for changes in capital:

| Particulars Baslc EPS {In T} Dlluted EPS (In )" Welaht | ™ —e. 1 R - e _ -
| Fiscal 2025 B7 £04 S — ) Welgit |
i ——ai o = - e ——e— ]
Fisew 2022 520 58 B ! 2 ; 4
| Fisca 2023 6.75 675 - | Ffm: fz"m -é 24'93;: : |
- | | Fisca g
| Weighted Average 15 i | | Welghtad Average I 21.24% |
*As cartified by K P Ha0 & Ca.. Gharlered Accountans. Statulory Audidars of ey Comoany, purstiavd 1o haw cartiicale daled Juiy 8. 2025 | A5 certiied oy K P Rao & Co. Chartersd A anis. Sizhutory Audifors of rclumpin srsuant Io ther cedificale dated JWy 8 2025 ‘
Nates' EPS has been caloalalad in accovdance with the Indian Accounting Standard 13— “Farmings par shara”. The face value of aqully shares of the Companyis T 2 NO‘:": AL, (- S AT SRR K ARET TR NI AN SR Ly, e
. PricelEaming {“P/E") ratio in relati P L 4 TS50 pe ity Sh F I fe h 3 P ’ . "
% SSPURRIAG | OV A SOogRitan, o 7abum CRIER ~ FUMMCSFS U SRS S hagal % Wi 2.7 o8 1. Roturn v Nat Wevth (%) = nal grolit after faxation antd ernonly inferes! aflribieinbia 1o fhe agquuly sharehoimers af the Compary tvvigen by ne!d worth a1 the and of thal year,
Particulars PIE at the Flocr Price 'E &t the Cap Price 2. Not Warh = average vaiua of the pand-un shaea capdai 294 all rasarves craalad out of the profits and securities pramiure aocotnt and debit or track batance of prof and
(number of imas) (numbar of limaa) iess account. sfter dedvcting the aggregsie valie of the atcumedsted \osses. deferred expeniiure and miscehanecits sxpendiure acd wnlien off &s per the aunitad
. T = tratarice bt & el 2l a . wnfe-baix of depradral Anaigamali
Biased un Basx EPS 26 per the Restzted Congolldated Financel Informiatian for Fisea: 2025 66.91 7083 o 2N Ass:;’ﬁ:fﬁ”pﬁ:’;:ﬁ;;"sn‘;m :ﬁ::ffﬁ’:fﬁﬂ?; m‘;‘:’;“”"’" P T pp——
Basea on Dviled EPS as per the Restaled Consolidated Financial Inforemation for Fecal 20625 67 16 70490 NAY par Equity Share Amount @)
3. Industry peer gru?pT PIE ratip R o R - - _ I Fisca: 2025 43.10
Parficulars PIE Raliv* Fista 2024 a4.43
Highast 9¢.28 Fiscal 2023 3051
Linwesl 51.54 Atkir pompigtion of the Orler -
Average 81.06 - At e FloorPrce &3 10
rAs cerifiag by K.P Reo & Ca, Charterad Accountanty, Slatulery Aucdlors of ey Company, plesia (o litel cerbficate daled Juiy B 2025. - At e Cap Price 43.10°
Natas; Al the Ofer Price [o)
”: Ly ""‘“*.“’"““"’““"‘“ P i T rm: afhimaRe ﬂl"“mg ? P."E_nf.!ha IﬂduﬂrnT_FlﬂﬂfSdeﬁﬂlﬁm. : . " "As canified by K.P. Rap & Co., Chartared Accountanis. Satuiory Audifcrs of o Company, pursua!s (o lhai certficale calad July B, 2025
{21 PE Ratio has been compuled based on the closing marnke! once of equily sheres on NSE ow July 7. 2025 dwvided by e diuled semings per share for ihe year endad #To be detenmined an conciusion of he Book Building Process

March 31, 2025

{3) Al the fngnga) informssalion Kr bsted ladusiry peers menlioned above i (8ke0 a5 1§ soued from the audied corsolidaten financal slalerments of ihe relevant companes ‘
o Fisca) 2025, as avaiiabie an the websdes of the stock exchangss.

4. Enlerpeise Valua [EVY Operating EBITDA Ratlo [n relation o the Price Band of T 540 1o T 570 par Equity Shara

EVW Dperating EBITDA Ratlo 21 the lower end ol the | EV) Gparaling EEITDA Rato at the higher end ol the
Price Band (number of imes) Price Band |number of tinaes

Based on Operatrg EDITDA for Fiscal 2025 43.44 4341

. = e

Nores.

Net Azsat Vaiue per Bquity Share = nelaurth 83 &l the 2on af Ihe fInanc/a pear. 35 restsled. dwided by the number f Equuty Shares oufsianoing af e end of the pear

4. Weighted average coat of acquisition, Floor Price and Cap Price

ta) Price per share of our Company based on pnimary! new issue of Eguity Shares or convertible securities (excluding Equity Shares issued under emptoyee
stock option plans and issuance of Equity Shares pursvant Lo a bonus issue] during the 18 monihs preceding Ihe date of Ihe Red Herring Prospectus, where
such issuance i5 equal to or mare than 5% of the fully diluted paid-up share capltal of our Company (calculaled based on the pre-Offer capital belere such
Wransactlens and excluding amployee stock opbons granted but not vested) In a singla transaclon or multiple ransactions combined togather aver a span of
rolling 30 days. ["Frimary I3suancos™)

Purliculare

Contistieed nn et page. .

m

epaper.iinancialexpress.co
Pap eSO @




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

WEDNESDAY, JULY 9, 2025

wEONTtiRnCd from previews page.

BAS!S FOR OFFER PRICE

Qur Company has nol ssued any Equily Shares or CCPS, exctuding ams ssued under he ES0P Schame, dunng e 16 monihs precading the date of Ihe Red Hemng
Prospeciug, where such izsuance 15 equal fo or mora that 5% of the fully diluied paid-up share capital of our Company jcalculatea based on the pve-Dfer capita! bafora
such ransaction(s) 55a excluding E50Ps granted bul not vesled). in a single transastaon or muiliple Iransactions combined fogetser over a span of rolling 30 days.

(b} Price pershare of our Company based on secondary 5ale / acquistion of Equity Shares or converiikie securilies, where our Fromaters, Selling Shareholders,
members of gur Promeoter Group, or Shareholder(s] having (he right to nominate direclons| Io the Board ¢f the our Company are a parly lo the Irznsaction
{excluding gifts], during Ihe 18 manths preceding Iha date of filing ol the Red Hernng Prasgacius, where gither acquisltion or $ale is equal 1» ar more than 8%
af Iha fully dilutad pald-up 8hare capital of awr Company (calcuiatad bazad en the pre-Gffer caplial belora such transactinns and aacluding employes stock
aplions granted but not vested), in 4 singla transaction or multiple ransactions combinod togethar cver a span of ralling 30 days {“Secondary Transaclions")
There havs been na secondary sale! acauiitions of Equily Shares or any convertible secuntes. where Ihe Promoters, members of the Promoter Group. Selling
Shareheldess, or Sharehcicer(s) hawng the righl lo nominate dirgctorfs) In ihe Bnanl of Dirzttors of sur Compary are 4 party bo the fransaclion (excluding gifis;, dunng
2 18 months praceding 1he data of e Red Harring Piospactss, whara edhar acowsiton or eale is aqual 1 or miora than 5% of tha [ully dested pad-up share capaal of
our Compasny (caloutsied Based an 1he pre-Cfer capiial before swch transactionds and exchuding erpployee stock oplions grasted bui not vestsd), in a single fransassion or
mwsfiple sransactions combined together over 3 span ol rolling 30 days.

Date of allotment! | No. of Equity | Face value ||ssueitransaction Nalure of allotment! t i Hature of Tatal
transaction Shares per Equity | price per Equity o D consideration |consideration
Share (¥) Share (T} 4]
December £7, 2024 878,340 200 41.00 Transfer of Equity Shares from Virdity Tene LLF fo Cash 35.011 346
‘ K Eavendra Chandrappa pursuant to 3 share purchase
agranment dated Decamber 26 2024

Total 2927300 | 120,639,800
¥Welghied average cost of acquisidien pursuant to the Secondary Issuances of shares {Equity Sharesiconvertible aocurities) of the Company 41.40¢
Hurlng the 18 Months piecading the date af tha Red Harning Prespectus

i8] The Floer Price [s 13.17 times and Ihe Cap Price |s 13.90 times the welighled average cost ol acquisition based oh the primary Issuantes and secandary
transactions as disclosed below:

(c) Since there are ne ransactiens 1o report to under {3) snd (b) akove, the following are the details based on the last five primary issuances or secondary -
transactions, to tha estent applicable jescluding glfts, issvance ol Equity Shares pursuant to a bonus issue and conversion ol CCPS Into Equity Shares) ; WACA [T per Fioos Price Cap Frice
. . Types of transactions E Sharel* 7 540 le. ¥570
(gecondary tranBactions whete our Promotets or the mambers of Ihe Promater Group ov other Shaveholders of our Campany with rights lo nominats quity Sharej fee. ) {le.. )
diroctors on out Board ara 3 party to Ihe transaction), nat older Ihan kree yaass prior W the datp of the Red Horring Frozpectus, irrespeciivo of the size of A. WACAFer Primary Issuances Hil Na Nil
N i B WACANr Secondary Transaclions ai.on 13 17 fimes 13 80lmes |
PHEy DR - “As certfiad dy K.F. Rao & Co., Charterer Ascopnianls. Stafuiory Audiors of ooy Company gursuant [ iherr cendicale dated July 8, 2025
Datte ol ulo;msnb Ho. ol Equity Shares EFace v;'l'ua par Iss_ue#tran;a:l!nn Nature of allgtment: Natuie. of Tului consilecalion (8) Jastficalion for Basis of Offer Prce
S quity Shews {7} puits pec Bty lransaction consideration (2} Detailea explanation tar Cap Frice oeing 13.90 Imes of weightea average cost o acquistian cf primany issuance price/secondary Fansachan price of Equity Shares afong
Share 2) with our Company's K2z and inanvial ralios for asa Fiscais 2025, 2024 ana 7023
H.A. NA WA KA NA M.&. NA 1. Comprenensiva nne-stop sarica capahilitias acrass 1ha drug lifa cycle foe boih smal moleculas and hialogice and fastast groweg Indan CROMO.
2 Inrovation$ocusad appreach enabied 10 cifer a spactrum of technolagically advancad solubcns across modalitas and manutaciuring practcas.
Secondary Transactions: 3 Differentiaiad business model catenng o the needs of smad pharmac2utica: and emeigang biotech comdanies, from discovery te commercial manufacturing.
_ 4. Lang-stascng relstenshies with alasce. diversified and doyal cusiomer base.
Date of allcimant! | No. of Eqully | Faco valug |lssuaitransaclhon : Malwra of Totzl
Sl Shar:s 4 por Equity | price por Bty Kature of allotment transaction oaRiTe el e 5 YWide specialty ingredients porthalic, well ppsitioned o capdalize on the large marke! opporiunity for nicke specialty ingredients.
Share {7) Share 2} 2] B Fully bust-out sutomated manufachumng infrasteacture wilth 3 consistent reculstery comphance track renord.
_ - T Demanstzied indeatny-leadmy growth, profitability and capizal eficency iom Fiscal 2024 to Fiscal 2025 slongside a robwst growdh pipeline
Docember 27,2024 | 1,171,120 200 41.00 Transler af Equily Shares: ftarn indity Tone LLE It Ajay Cash 48,015,920 8. Professional and experienced leagesship team supporled by a qualitizd scientific taienl pecs.
Ehardwa) pursuani 1o 3 shars cfchase sgreement dalzd (f  Toe ORer Price 1s |e] mes of Ihe face value of 02 Equity Shares
- o December 26, 2024 Tre Cffer Price af X[e| has been determined by our Company, In cenaultalion with The BRLMs, on the bess of markel demend frem Bidders for Equity Shares of 1ace
" ber 27, 2024 576,340 5 G0 2100 Transter of Equity Shares from Yirdity Tone LLP to Cash 3,011,940 v‘alue oI T each, as delermineg thraugh the Book Building Precess. and Is a.st!ﬁeu »nulew_uf Ihe Abve quaj»mt-va_arm (;ua'nu"lalwe Barameters : :
] - Bidders should read Ihe abowe-mendioned informadion akong with the seclions Niked Risk Fasiors”. ‘O Business’, ‘Finane® Infemalion” and ‘Managemen( s
Ganest Sambasivam pursuant 10 3 share purchase Discwizsion and Analysis of Financie Condition and Resuds of Dparations” o pages 34, 1B3. 266 and 326, of the RHF respeciively, fo have a more informed view. The
agreaiviant dated Bocember 26, 2024 trading g of the Equity Shares of face value of T2 each couks dedine dué lo The faciers menbioned (n e section Risk Faclors ' on page 34 ant! you may lose 3l or part
of your investmanis,
# [ UP1-Kow avaitabie in ASBA for Retail Individual Investors and Non - Institutional Investar applying for amount uple 7 50, 000, applying Ilunugﬁ!_g:isured Brakers, DP's and R;As. UP! Bidder also have the optian ta submit ihe appilication
Simpie. Safe L IPI’ directly lathe ASB& Bank {SCSBs) or to use {he facility of linked online irading, demat and bank account. Investors ase required Ya ersurednat the bank account used for bidding is linked ta their PAN. Bidders must ensare that Iheir PN is linked
pie, 2 . L : with Aadhaar and are In cempdiance with SBOT nofificalion dated Febwaary 13. 2020, issued by thw Central Board of Direct Taxes antd1he subsequent prees releases. including press releases tated June 25, 2021 and Septerber 17, 2021and CEDT
smart way of Application!!! LRIFIFR AVMINTS WTRARACE gipeular ng. T of 2022, viated March 30, 2022 rcad with press release dated Masch 24, 2023 andany subseguent press releages inthis regoed,

¥ Applications supported by brocked amcunt (ASBA) is 3 beiter way of
applywg to issuas by simply tlacking the fund in 1R bank account. For
turlher details. check seclon on ASBA.

Mandatory in public issues. No cheque will be accepted. |

ASHA has to bir avalad by & (he nvesbars exceal anchor Nivaziors UPH may be availag by §) Retal Indwiduat 'nvesions in the Retad Parlion. i) San-Insbitational invegioes wilh an apphaansn size af ug 1o 5046 L0000 i Non-iaghiulonal Parboe For catallscn w ASBA2IK UP| arocess please
refer iz the detaiis givenin ASBA o erd sbridjed prospecius and 6iso please refer 1 lhe section “CFer Pracedrs "anprge 399 of he R=F The process is 5o pealable nn lhe websile of Asscoatian of Invesiment Bankers of India“ABI'} and Siack Exchanges end in the General Information
Decumenl ASER bie-cum-apalicalion lorms cen 22 downloaded (rom Ihe websibes of Ihe Slack Exchanges and ian be obiained from fa list of canks Prat = displayen an e wessite of SEB| ol wwiv.sabi.gov nisetuwebiolhenDberAcling do?30RecogwsadFpi=yesdximli=15 and
atps: W sebi. goesnisabiwebipihen'Dmeraction do?daRecogmsadF pr= yesSinimid=43, respectvaly a5 updabedirom b to Urne. For Ihe hstaf UP) apes and banks five on IPQ, pladgs refer 0o the nk waw 5ei gov.in. P Bidoers Bxding using the UFI mecharisi may apply hrough: me
SC5Es and mehils applications whase names appear an ihe wehsite of SEBL, a5 updaied from limpip wnz HOFC Bank Lsrised ard ICIC] Bank Limied have bern apppinted a5 Sponsor Banks for lhe QRer, in agcorance wilh 1he resuirements of $1e SEBI Cirsuiar razd Novemger 1 2078 a5
anandad, ForCHe: relatad quatios, Wease cantasl the BRLWs on lher resgactve smial IDs 35 montionod bilow, ForUP) retated quenas. inveslors can conlact NPC a2 the ol Trea aumber: 180012071 240 arrd mad 1d: 0.0pr@npel. oo

THE EQUITY SHARES OF DUR COMPANY WILL GET LISTED DN MAIN BOARD PLATFORM QF THE STOCK EXCHANGES

'n case Df any resion in the Price Baad, the BidiOffer Pericd will be extended by at least thres adaiicna: Workmg Day: after such sewision In the Pace Band. suixert 1c the
Bla!Ofer Pengd no1 axoeeding 10 Workmg Days. In (ases ol force mesorg, banking sike ¢ similar uniGreseen croumstantes, our Compxany may, Tor reagons I¢ be setorded in
wribng. extend the Bid /OFer Panod Yor a minimwm of one Warking Day. subjec! 10 the Bid/Offer Percd not exceesing 10 Working Days. Any revision in the Price Band ano the
revigec Bid'Cffer Pericd. f agpheatie, shall be widely disseminated by natihcabsan to the Stock Exchanges, Dy i85uing a press release. ana also by indicating the change on the
raspaciiye wetaites of Ihe BRLAS 2oa al the terminais of the mambars of the Syndiate and by inkenabion Lo Degignatad Intarmedianes and the Soanses Bank, 8s 2onlicabée.
The Offer 15 eing made n tarms of Rule 1942)ib) of the Secuniizs Comracts {Regulation) Rules. 1957, a2 amendad (the “SCRR"). read with Regulaticn 11 of the SEB!
ICDR. Rogulations. The Offer is being made through the Beok Building Process in accordance ‘with Fegulation 6(1! ef the SE&I ICOR Regulations whorain not mare than
50% of ke Offer shall ne availatle for allocation on a proporlionate basis to Qualified Instlvkonal Buyers ["QIB5™) (the “QIB Portian"), provided [::al our Jompary n
consultation wish the BRLMs may aliocate up 5o €9% ¢l the Q19 FPortion 1o Anchor invesiors and the basss of such allocation wi be on a giscreliosary basis by our Company.
in consultaton with tha BRLMs, n accardance with the SEBI ICOR Regulaiions (ke “Ancher Inveslior Portlen”}, of which cae-third shall be reserved for domaske Muluai
Funds. subject o vald 3ids being rezeved from the domeslic Auiual Funds al ar above the price al which allogalicn s made to Anchor Invesiors {"Aachor Investor
Allosation Price"}. In ihe event of undér-zsubscripbon or non-allocaton in the Anchor Invesiar Perlicn. the balance Equdy Shares 27all be added o the GIE Pario iother
than fhe Archor tnvesior Partion} (Lhe "Net QIB Portlen®|. Further 5% af the Nel QIB Porflor sivell e availadla or allocation on a proporiicnate basis to Mutual Funas anly
subject to valid Bids baing recaned at or above the Offer Pnce. ang the remainder of the Met QIB Portion shall e availatie for allozalien on 8 proporfionale basis 1o ak
QIBs, including Mutwal Funas, subjecs to valic Bids being recawad at ar above tha Cfier Prioe. Furlher, not iess than 15% of the Ofar shall 2¢ available for allozatian tc Non-
Inshiuilonal Inveslors ["Non-Institelional Pgion™) ¢f whigh one-Ird of b= Non-Instilsbonal Partlon sall be avalable for alikacaton to Biddess wilh an 2pplication size of
mpre than T 0.20 milkon and up to T 1.00 miflion and iwo-thirds of the Non-Institelional Poricn shai be avadable or allocalion W Bidoers wish an apgiicabon size of more
then & 1.00 mdlign and uncersubscriptian in eilber of Ivese iwo sub-calegaries of the Non-Institutional Poslion may he sllocalzd lo Bidsers in the olber sub-calegary of he
Non-Instlebenal Partian In accordance with tha SESI ICCR Regufat:ong, subjact 2 valid Bids being recavea al or abave the Offer Price. Funher, not Iasz than 33% of Ine
Qfler shaf be avasiable for allocation to Refal individuzl Investars {"Relail Partion™). in accordance with the SEBI ICDR Regulations, subject Ic vald Bids being retewved
from them at ar aboye the Offar Frice. Furlher, Equiy Shares will be allocalea on a proportionale b2sss to Eligible Employaes 2pplying ender ithe Employee Resanvalion
Portion, subjact o valid bids recaned fram tham at of aheve the Offar Prce. All Bidders (except Anchor Invastare) shall mandasoniy participaze in thiz Offer anky theough (ne
Apolicabon Supported by Blocked Ameunt (“ASBA") process and shall provide Jetails of 1hesr respeclive bank accounl (mcluding UP1 1D (defined hezeinatter) in case of
LUPI Bidders jdolingd herewalfer) in which she Bid Amcunt will be bforkea by the Self Corified Syndicate 8anke ("$CSBe" ) or pursuant to the UPI $lechamem, as the caze
may be. Anchor inveslors are nol perinited o gparticpate in e Anchor Inveslor Partion threagh Ihe ASBA procass. Eor detads, see “Offer Procedure” o page 389 of Ihe
RHF.

Biddors/ Applicanig shauld ensure Ihal DF ID. FAN, Client ID and UPI 1D (for UPI Bidders bidding through 1the UPI Mechanism}) ara correctiy filledin the Bld cum
Application Form, The 0P ID, PAN and Client ID peovided in the Bid cum Apgptication Form should match with the BP ID. PAN, Client 1D ayailzhie in the Qepasilory
database, aotherwise, the Bid cum Apglicaticn Form is liable to be rejectad. Biddors/ Applicanta should ensurd thatthe beneficiary account provided in the Bid cum
Appllcation Form Ie active. BlddersfApplicanis should hole that on the basis of the PAN, OP ID, Cllent 1D and tP1ID [fet UPI Bidders bidding Inraugh the UPI
Mechanism) as provided in the Bid cum Application Form, the BiddernApplicant may be deemed to have authorised the Depositaries $o provide to the Registrar to
tha OMer, any requested Demographic Detalls of the BlddariApplicant as avallable an Ihe recarde of the depositories. These Demagraphlc Detaile may be used,
amgny other things. for giving Alloiment Advice or unblocking of ASBA Account or for other coreespondence(s) related to the Offer. BiddersiApplicants are

advized to opdate any changes Lo thalr Demographic Datalls as available kn the recards of the Depository Particlpanl t¢ ensure accuracy of records. Any defay
resukting from failure (o update Ihe Demographic Details would be 3t the Bidders'/Applicants’ sole risk, Investors must ensure Ihal their PAN is linked will
Aadhaar and are incomgpilanca with CEDT notiflcatlan dated February 13, 2020 and press release dated June 25, 2021, read with press relsase dated Seplembar 17,
2021 and CBPT clrcularnp.? of 2022, dated March 38, 2022 read with press release dated March 28, 2023 and any subsequent press reieases in this regard.
Contents of the Memorandum of Agsociation of aur Company as regards its objects: For information on the main objacts of our Company. pease see the secion "Histarny
ana Cartamn Corgorate MaRers” on page 224 of the RHP. Tha Memoranduin of Associabion of our Company « a matanal docurment far inspactan in relatian o tha Ofar
For further details, ploase se¢ the sackon Inled * Malerial Contracts and Documents for Ingpectan’ on page 466 of the RHP

Liahility of Ihe members of cur Company: Limil=g by shares

Amaount of share capilal of our Campany and Capital strustire: As onha data of the RNP, tha autharisaa shara capltal of the Company s T 1,250,000 000 divedad inta
G00.000.D0N Eqeity Sharesof face vaiue € 2 each and 5,000 000 Preference Shares of face value 10 each. Theigsued. stbs<ribed and paid-up shate tapital of the Company
Is¥ 1,123 230 102 divided inie 581, 610,051 Equely Shares oface value ¥ 2 each For delails, pleese see the s=ction titied "Capilal Struetiine"on pags 93 of the RHP

Names ol signatories ta the Memeorandum of Asscclatlon of cur Company and the number of Equily Shares subscribed by Biem: The indal signalees 1o the
Wemnrasesum of Assouiatlion ol ouy Company are Aay Bhardwa;, Brarathl Vinod and Showhitha Yelurl For details ofthe share capital histary af ur Company, pleasa see the
seckontilled "Capisl Strvckire "on page 52 ofihe RHP.

Ligting: Tha Equily Shares. offerad througn the Raa Harmng Peosgecius, are proposed 10 De heled an e Stack Exchanges. Gur Company has recewed h-principle’
approvals from BSE and NSE lor the 4sting of the Equily Shares pursuant to thelr respective ledlers each dated Fetwuary 19, 2025, For Ihe purposes of the Ofler the
Designalec Stock Exchange shall ba BSE. A signed copy of tha Rea Heming Prospecius and tha Prospeck:a shall oe: fled with Ing RoC ws acecraance witt: Sections 26(4) and
32 of the Comgpanies Act, 2013. For defails of tha malesal cantracts and documents avadable for imspeclion from 1he date of tha Rec Harring Progpecius wnbl the BicOffor
Cloging Date. s8e Matera! Conlracts and Desrments fur iospeciian ‘on page 488 ol e RHP

Discliaimer Clavse of the Securities and Exchange Board of India {"SEBI™): SEBI only gives its observations on the Ofer documents and 1his does nei consiilute aporoval
af githar the Ofer ar the 2pecified secustes artha Ofar documanl. Tha invastors are advized o refer to paga 372 of the RHP for 1ha full lextof e disclaimar ciausa of SEBI.
Disctalmer Clause af NSE : 11 1= to ba dishacily understond that lhe genmission gwan iy NSE s2ould not In any way e teemed or construed thatthe issue Dogument »as hiesn
cleared or approved by NSE ner does i certify the cormeriness or completeness of any of the contenis of the Offer Gacument, The investors are adwised to refer to page 377 of
the RHP for thve full saxt ofthe Disciaimear Ctause of NGE

Disctalmer Clause ol BSE [Designaled Stoch Exchange) : 1«5 10 G dislineily undersiood thal the petmission given by BSE shaulel nut in any way be deemed or consirved
thal ihe Red Hesring Prospectus has deen cigarea or approved oy BSE nor does Il certilv lhe comectness or completeness of any of the contents of the Reg Hemng
Progoectus. The investors ase adwsed 16 refer to page 377 ofthe Red Hemng Praspactus for o futhext of tha Disclaimer Clause of HSE

General Rith: invegiments in gtjuely and aguily-telalad sedurilses invlve a degron of risk and isvasiorn shuld siol nvas! acy fUnds in Ihe Offar uhless Ihey can afford 40 take
'he nsk o Insing Ikeir entire iInvestment. Invastors are advised 10 read the nsk factors carafully before taking an invesimeni decision |n the DRer For lakng an invesiment
decision, investors must rely on their cwn examinalion of ow Company and the Offer, ncluding the sisks nvolved The Equity Shares inthe O#er have not been reccmmended
o¢ dpproved By the Secunties and Exchange Board of India, nor does SEBI guarantee B accusacy or adequacy of the contenis of the Red Herrkeg Prospectus. Spepiiic
gitention o [he Inyestors i Inviked to "Rk Faotors "on page 34 ol lhe REP.

An indicative timetable in respect of the Dffer is set out below:

Submission of 8ids (otter than Bids from Anchor Investors): Bl Oer Pasing
BidiOffer Pertod (except the Bid/Offer Closing Date) Evant Indicative Dete
Submissicn and Revision in Bids Only setween 10,00 a.m. and 5.00 p.m. {Indian Standard Time [“IST"}) :
] ) Bid/Cffer Opens on Manday, July 14, 2025
Bid/Cffer Closing Date
Submission of Elecirenic Applications {Online ASBAthrough 3-in-1 accounts) — For RIBs. including Bid/CHler Closes on Wednesday, July 16, 2025

Eligihle Employees olher than QIEs and Nlls

Only between 10.00a.m. anduplo5.00 p.m. ST

Finalizakion of Basis of Allotment with the On or about Fhursday, July 17, 2025

Submission of Electronic Applications {Bank ASBAthrough Online channels like Internet Banking.
hobile Banking and Syndicate UP1ASBA applications where Bid Amount is up ko< 0,50 million)

Only between 10,00a.m. anduplp4.00 p.m. [ST

Designated Steck Exchange

Submission of Electranic Applications {Syndicate Nan-Retail, Non-Individual Applications)

Only between 10.00a.m, anduplo 3.00 p.m. IST

Initiaticn of refunds (if any, for Anchor Investors)! On or abogt Friday, July 18, 2025

Submission of Physical Applications (Bank ASBA)

Only between 10.00a.m. anduplp 1.00 p.m. IST

unblacking of funds from ASBA Account

Submission of Physical Applications {Syndicate Mon-Retail, Non-Individual Applications where
Bid Amountis more than T 0.50 million

Only between 10.00 am. andupte12.00p.m, IST

Credit of Equity Shares to Depository
Accounts of Alloltees

Onar aboul Frday, July 18, 2025

Modification! Revision/cancellation of Bids

Upward Revision of Bids by QIEs and Mon-Institutional invesiors®

Only between 10.00 a.m. on Lhe Bid'Offer Opening Dale and
ugtad 00 p.m. ISTanBid/Ofter Closing Date

Commencement of Trading of the Equity Shares On or about Monday, July 21, 2025

on the Stock Exchanges

.Upwa rd or downward Revision of Bids or cancellation of Bids by RIBs and Eligible Emplayees Bidding
inthe Employee Reservation Portion

Only between 10.00 a.m. onthe BigiOffer Opening
Date and up ta 5.00 p.m. IST on BidQffer Clpsing (tate

I

“UP merdare end fime snd dele stsl be ard. 00 prmron the EidOffer Closing Dele
# (IG5 ansd Nun-inshirhiora) inve siews rav rigifnarrevise Iheir bios devmwards e cancetwilbidaw et bils.,

BOOK RUNNING LEAD MANAGERS

REGISTRAR TO THE DFFER COMPANY SECRETARY AND COMPLIANCE DFFICER

1202, 127 Flogs, Firgt Inbernaliona’ Financia Cenirg
G-Blogk, Bandra Kuia Compmox, Handra (E€asl),
Mumbai - 400 098, Maharashtra, Inda

Teleghone: +591 22 61745 8999

E-mail: anl~2m po@cil com

Invasior grievance E-mail; Investars. ogeubdiii oom
Website: hhps:ifwiw.ciligraupe. comiglobalfabout-
us/global-presencedediadisciamer

Contact person: Abhishek Mawandiya

SEA| reglstralign number: INMOOOG1071E

J.P. Morgan Tewer, Qf CST Road,

Kaling, Santacruz East,

Murnbai - 400 D98, Maharaghira. India
Telephane: +5! 22 6157 350

E-mail; asthemn_ipoi@jpenongan.com

imiestor grievance #-mail:

mwestorsmb jpmiphi@jpmargan com

Website: waw ipmicd com

Contact person: Tarang Shan! Rishank Chheda
SEBI reglsiration na.: INMIDOUC293T

1* Floor, Cnergy, Appasaheb Masalhe Marg,
Prabhadevi. Mumba: - 400 025,

héaharastitra, india

Tetephone: +81 22 §630 3030

E-mail: Anthem pof2imil con

Invastor grievande E-mall; ghevance ibdi@nf.caty.
Wehsita: voww jmfl com

Contact perzan: Prachee Dhuri

SEBI registration number: INMGCCOID3E1

N Divya Prasad
JPMorgan A A KFINTEC No 43, F1 & F2, Canaea Bank Roat
A 1 Financiat citi g NOMURA (FINTECH e 4 P17, GG
JM Firanclal Limied Citigroup Global Markets India Privase Limited 4.B Maorgan India Private Limilcd Homara Financial Advisory and Securllios ¥Fin Technologies Limited Phasa 1, Bommasandra. Bangslore

Kamalska, Inia, SE0 495;
Telephone; <31 N80 €672 a05*
E-mall: comghanca abl@amhembio.com

Setznium, Tower B. Piol No- 31 ana 32,

Finaneial Disiricl. Manakraniguda,

Seqimgampasy, Hyderabad

Rangsreddy - 500 032. Telangana. indi

Telephone: -91 40 €716 2222

E-mall: aritham. ipog@kfiniech.caem

Investar griavanca E-mail: enward ris@kdfintech com
Yehsite: www sfintech com

Contact person: M Murali Krishna

SEBI registration number; IXROJ0000221

tindia] Privabe Limited

Ceejay House, Level 11, Pied F Shivsagar Estale
Cr. Annie Bezard Koad. Warll Mumbai - 400 018,
Maharashira, India

Telephome: +91 22 4037 4037

E-mall; anthenimopoi@normura com

fhvastar Gelavanca E-mail. investarriavancas-
in@nomura.com

Wiebsite: www.nomurahcidings comicompany!group!
azia’ ndia‘mdeas himl

Contacl parsos: Vishal Kanjani' Chirag Shah
SEB| Registration No.: INMDDD114 15

Investors may coniact the Company Secretary aed
Cempliance Ofices of the Reqisirar ‘o the Ofer in caga ¢
amy pre-OFer ar past-Ofer relaled grievances incheding
non-receipt of letters of Alleiment. ncn-credit of Abotted
Equity Shares in the respective beneficiary accound, non-
receipt of refund orcers or non-recespt of funds by
elecironic mode, eic. For all Iseue relaled quefiss and ior
redrez=al of complamnts, Inves:ors may also wehite o tho
BRELKE.

AVAILABILITY OF THE RHP: Invesiars are adwsed in refer lo the RHP and the sechon titied “Fisk Faclors” on page 34 of e RHP, betore applying in the OFer. & copy of the RHP shall be avaizbie on website of SEB| at www.gebi gov i, websdes of the Stock Exchanges 1.e. BSE Limited and Nadional Stock Excharge ol india Limitad a1 www bsesndia.com and
wiw.nseindia.com, respectvely. and on the website of the Company al www.anihembio.com; ard on the websites of 1he BRLMS, i e. JM Financial Limited. Citigrovg Glabal Markets India Private Limited, J.P. Morgen India Private Limited and Nomura Financial Advigory and Securities findia) Private Limited at vwwvejmR.com,

hitpe: svownw.Cibigroup comiglobalabout- usiglobal-presenceinga’disclzimer, www, priipl com and www. nomursholdings.com'company'group'a sigsindia’index, ham?, respeciivesy

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of Ihe ahndged prospecius shall be avalable an the webslte of the Company. the BRLM: snd Ihe Regsirar to the Offer &t www.anthembio.com, wwwgmll.com, bilps.owww.ciligroup comigloballatrout- usigleoal-prasancalindsa’diseiaimar. wwiy [prmigh.com ard

wiaw hopuraholdings_comictmparydnoupia saindsainaes himl and waow kfintach com. respectvaly

AVAILABILITY OF BID CUMAPPLICATION FORMS: Bidcurn Applicalicr: Forms can be obtzined frem ihe Regissered and Cerperale Office of ANTHEM SIOSCIENGES LIMITED, Telophona: 131 0806572 4000; BRLMs - JM Financial Limitod, Telephane: =91 22650 3030 Citigreup Global Markets India Privata Limitad. Telephone: +3% 2261759359
J.P. Margan india Frivate Limlted, Telophone: <31 22 5157 3630 and Nomura Financial Advigory and Securitles [India) Private Linited, Tolephone: +25 22 4037 4037: Syndicate Members: Ji Financal Seraces Limded, Talophone: +3971 22 6136 5400 and at the select Iccabons ol the Sub-sysdicaie Members (s given balow). SCSEs. Regsterad
Brokers. RTAs and CDPs pariogaling inthe Ofter Bid cumApgiication Forms wiil alsobe available on the websiles ofBSE and NSE and e Dezignalad Brancree of SCEBE, he Is: sfwhich s available at websites afthe Siock Exchanges and SEBI

Sub-3yndicate Members: Almondz Gichal Secuntes Ltd, Anand Rathl Share & Stock Brokers L.3d, Aus Capaal Lic. Baja) Femancial Securibes L. Cendrum Wealth Management Lid. Ewrekha Stock & Share Brokess Lid, Globe Cagal Markets L sd, HOFC Sacuribies Ld, ICICE Sscunities Lid. i031 Capial Mazkets and Secunlies Lid WFL Securihes Lid. [EFL Wealth
Managemenl LId, JK Fingricial Sesvipes Limded. Kanfilal Chhaganial Securities P L, Keynole Capdal Limited, KIMC CapitalMarkals Lid, Kosak Securilies Limitet, LKP SecytiesLid, Molilal Oswal Financisl Sensces Limited, Nyvama Weallh and Invesimenl |, Ineled (Formely ko az Edebveiss Erokrig L mifeg], Prabhuidas Lilladhes P Lk, Pravws Ralfaf Shane &
Stock Beokers Lid. Religare Broking Ltd, RR Equity Broders Pvl Lig, SBICAR Secules Led, Sharekhan Lin. SMC Globat Securibes 4.1d. Systermnalix Seares prd Slock Brokers L, Tmdebulls Securltes Limaed and Y €5 Securites Lid

Escraw Collection Bank : IC:C|Bank Limited *Rafund Bank : [CICI2ark Limad
Public Dffer Accouni Bank : HRFC Bank Limited » Sponsor Banks: HDFC Bank Limited and ICICI Bank Limsled
Alleagltalized terms used hoveln andnod epecifically defined shall have Lhe same meaning as asevibed lo ihem In e RHP.

Placa: Bangalors
Dale: July B, 2025

For AMTHEM BIOSCIENCES LIMITED

On benalf of the Board of Dieclors

Sl

Qivya Prasad

Caompany Secrelary and Camphance Offices

ANTHEM BIOSCIENCES LIMITED is proposi, subject it 3ophiabie stabory ahd regaialony requingments, receipl of requisite approvals, markel conditians s other cansdealions, lo make an millal pubix offedris ol ils Equity Sharss and has filed Ihe RHP with RoC and tha Stack Extbianges on July 8. 2025. Tew RHP is avasable on the websie of SE3I
at www.sebigov.in, 3s well 23 on tha wekbsites of the Siock Exchanges :.e. BSE and NSE at www besindia.cam and www.nedindia.cam, respeciivaly, on the websibe of tha Company al www.anthembeo.com, and oo the wabsdas ¢f the BRLMSs, i.e. JM Financial Lamited, Ciligraug Global Marke:z Ingia Private Limited, J.P. Morgan India Privats Linsied and
Norurs Financel Advisory and Securilies {India) Private Limided at wew jmil com. htips:'wwa.ciigrosp.oomiglobaliabout- usigiopal-presencehindiaidisclaimer. www.jpmipl com ane wew nomuraholdings.com/'oompanyigroupeasiatindial=rcex himl, respeciively. Any poteniial mveshors gshould note thatinvesiment in equily shares involves a hgh degree of
risk angt lor rledalls relaling in Such nsk, sa8 Rk Factars’ on page 34 of the RHP flled wilh SEBI and the Steck Exchanges, when filed Polenlial Bicdders shuuld nes rely on lhe DRHP flled wilh SEB| and 1he Stock Exchanges for maxing any invéssmen| decisica and sh:ould insigad rely on the RHP, for making svesiment decsion

Thiz announcemean is not an offer of secundies for gale i the Unaad Siates or elsewhere. This annoancement has been prapased ficz publication « India only &nd is not fer publication ce digiribubon, deectly of indinzclly, in er wia the Unitea States. The Equdy Shares hawe not been. and will not be, regisierad uader ing Lindad S1ates Scourees Act of 1533, as
amended (the “U,5. Securilies Act') and may nod be offered or sold wilhiny the United Stales, except pursvaal 1o an exemplicn from, or in 3 iransacion ngd swbjed! ko, the registralicn requirements of ke U 5. Secuslies Act and appicable stele seowiies laws. Accordingly, the Equily Shares are enly beang ofered ang scid {3} wihin 1he United Slates soiziy o
perstns who are regsunably hellevsd ta ix "quallirest msbiutianal buyers” (a5 defined in Rule 1444 ueder the U S, Securibes Act) in transactons exempt from, or nol subjecd 1o 1he registration requiremenls of the LS Securdies Ad, and (b) oulside the Uniled S'ales in “offshore ansackos'as defined in and in sediance on Regulghon 3 under e U5,

Sacuribes Act and the applicable laws 0f the xansdicton where 1hase pRars 2rd sales accur. Thera will ba ne pubie offering »the United States.

epaper.financiatexpress.com

Addbacnor: 242°25
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THIS IS APUBLIC ANKOUNCEMENT FOR INFORMATION PURFDSES QWLY. THIS IS NOT £ PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR QFFER TC ACQUIEE. PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, FPUBLICATION OR DISTRIBUTION DIRECTLY OR INDWRECTLY QUTSIDE INDIA
I=sbal Pubhs Qlfat of squity sharss o (e nian Seard ol BSE Limitea i*BSE") and National Sleck Exciange of Indip Limiled {(*"NSE™, and t:gether wilh ESE, the "Stoch Exchanges ™ n contglianss wik Chaplar |l of he S¢cunbes and Exchange Baard sl idis
(esue of Capita and Desclosure Requirements) Regetalions. 20*8, ag amended ["SEBI ICDR Regulations .

Anthem'

SR loSciences
ANTHEM BIOSCIENCES LIMITED

Dur Company was oagwally :ncarscralad 3s “A:han Bioscaeces Privals Lmied” undar the prowgions of the Compaces Act, 1256, dursuani ko a cerblicals of incorporaian dated June 13, 2004. 12sund By the Ragestear of Companias. Karnalaka ai Bengaliw ["RoC"). Sudsaquenily. our Company was conwerlad from a privale campany 10 a pubhc
tompany. parsuand lo a board resolution dated Cotober 18, 2024 and 4 resolution passed In the exlraondnary general menting of our Sharzawlders heia ua Octidber 18, 2024 follgwing which Lhe name of our Compeny was changed to “Anfreor Sicariences (imied” ang a cerblicate of Inperparation tonsequent upnn conversion Lo pubhy: limilsd company
was ssved by the RoC on December 1G, 2024, Forfurther Setass in relakon to the changes in the name and registered oftice o ourCompany, 3ee ‘History &40 Certan Cormpavate Matters - Changes w ow Registered Office "on page 234 of the eeahesing prospectus dated July 8, 2025:"RHP™ or “Red Herring Proapectus™)filed wilh tne RoC.
Raglsterod and Corporata Offica: Mo, 49. F1 & FZ, Canara Hank Koad. Bommagandra Industzal Area. Phasea 1, Bomenasandra Banaaore. Kamaiaka, Indss, 560 099: Telaphone: +91 0806672 2002, Contact Pesaen: Divya Prasad, Company Secratary sndCompliance Officar

E-mail: muestors abl@anshembio.com: Website: www.anthermbio.com; Corparate tdentity Number: L2423 AD06PLCI39703

OUR PROMOTERS: AJAY BHARDWA.I, GANESH SAMBASIVAM, K RAVINDRA CHANDRAPPA AND ISHAAN BHARDWA.J

INITIAL PUBLIC OFFERING OF UP TO f«] EQUITY SHARES OF FACE VALUE OF €2 EACH ("EQUITY SHARES ") OF ANTHEM BIOSCIENCES LIMITED (“COMPANY"” OR "ESSUER") FOR CASH AT APRICE OF [ «] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF <[=] PER
EQUITY SHARE|) {"OFFER PRICE") AGGREGATING UF TO T 33.956.G0 MILLION (THE "OFFER"™) THROUGH AN OFFER FOR SALE AGGREGATING UP TQ T 33,350.00 MILLION COMPRISING UP TO [«] EQUITY SHARES OF FACE VALUE OF 32 EACH BY GANESH SAMBASIVAM
AGGREGATING UP TO 7 3,500.00 MILLION, UF TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACH EY K RAVINDRA CHANDRAPPA, AGGREGATING UP TO T 2,500.00 MILLION AND UP TG [«] EQUITY SHARES OF FACE VALUE OF T2 EACH BY VIRIDITY TONE LLF,
AGGREGATING UP TOS 12,230.00 MILLION ARD UP TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACHBY PORTEMOLITH TECHNOLOGIES LLC, AGGREGATING UP TO T 3,200.00 MILLION AND UP TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACH BY MALAY JEARUA,
AGGREGATING UP TO T 3,200.00 MILLION ANDG UP TO [¢] EQUITY SHARES OF FACE VALUE OF T2EACH BY RUPESH N KINEKAR, AGGREGATING UF TO T 3.200.00 MILLION ANDUP TO [o] EQUITY SHARES OF FACE VALUE OF T2 EACH 8Y SATISH SHARMA, AGGREGATING
UP TO ¥ 2,200.00 MILLION AND UP TO [«] EQUITY SHARES OF FACE VALUE OF 2 EACH BY PRAKASH KARIABETTAN, AGGREGATING UP TO Z800.00 MILLION AND UP TO [«] EQUITY SHARES OF FACE YALUE OF T2 EACH BY K RAMAKRISHNAN, AGGREGATING UP TO
<100.00 MILLION (COLLECTIVELY, "SELLING SHAREHOLDERS" AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE"). THE OFFER SHALL CONSTITUTE [=] % OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF THE SELLING TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION
SHAREHOLDERS (UP TO)AMOUNT (iN T MILLION) PER EQUITY SHARE (IN 3)*'
Ganesh 53mbéswam I P;Dmoter S:elling ST’rareholder # Up;toi[o] Eﬁuuly Shares owf:face vélue of € 2 e;ach aggregati?g up m;? 3,550.[}[] millbn i 69:1 -
- f%]indra?)tﬁra?pa "I Fjrnmdtérfsellin? Shareholder | 7Up tof[c] qu:il}r Shares of face value of T 2 each aqgregating up o < 3500 00 millon | 097 -
Viridity Tone LL!El S Irlﬁ.restor Selling Shamﬂnltier ) 7Up to [t]Equit}i%ares of face vaiug q-f X2 Eilch aggreg@g up o T 13,?50.90 nlilﬁqn ) . 139.12 ) .
) Portsmouth Te%nnlugies e Investor Selling Shareholder 7 7Up io [w] Eiquit}' Shares of face value of 2 2 sach a;grég%g u}; 1R 4 3,260.[]-& million B 661 :
Malay J Baruz | Other Selling Shareholder Upitc; | ] Equily Shares of face value of 2 2 each aggregatinﬁ upto ¥ 3,200.00 million N 0.3
Rupesh N Kinekar Other Selling Sharehelder Up 1o |e] Equily Shares of face valug of T 2 gach aggregating up to ¥ 3,200.00 million Nil
. Satish Sharma Other Selling Sharehaolder Up to[i]TEquily Shares of fgce valug of & 2 eac? aqgregating up to ¥ 3,200.00 million Nil l
Prakash Kariabettan Other 5elling Sharehalder Up to [e] Equity Shares of face value of T 2 rach aggregating up to < 80008 miliion Nil
K Ramaknshnan Other selling Sharehclder Up to [e] Eqguity Shares of face value of ¥ 2 each aggregating up (0 < 100.00 milliocr Nil

‘Ascertifred by K.P Rao & Co., Chartered Accountants, Statutory Auditors of our Company pursvant (o their ceriificate dafed July 8, 20256,
“Calculated o a fully difuted Dasis (exciuding unvested ESOPs). For further delails, see “The Offer” beginning on page 79 ofthe RHRP

PRICE BAND: T540 TO I570 PER EQUITY SHARE OF FACE VALUE OF T2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 270 TIMES AND 285 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY,
BIDS CAN BE MADE FOR A MINIMUM OF 26 EQUITY SHARES OF FACE VALUE OF < 2 EACH.
AND IN MULTIPLES OF 26 EQUITY SHARES BEARING FACE VALUE OF 2 EACH THEREAFTER.
A DISCOUNT OF T50 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO (“P/E”} BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT
THE UPPER END OF THE PRICE BAND IS 70.90 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 67.16 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 81.06 TIMES FOR FISCAL 2025.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 21.24%.

ANCHOR INVESTOR BIDDING DATE : FRIDAY, JULY 11, 2025

BID/OFFER BID/OFFER OPENS ON : MONDAY, JULY 14, 2025

PERIOD

" BID/OFFER CLOSES ON : WEDNESDAY, JULY 16, 2025

# The P etanciats end fime and dale shal ba ol 500 .ot un SovOfer Chiaing Day.

We are a Contract Research Development and Manufacturing Organization {CRDMQ) with fully integrated operations spanning across drug discovery, development and manufacturing with
integrated New Chemical Entity and New Biclogical Entity capabilities.

The Offer is being made through the Book Butiding Process in accerdance with Regulation 6(1) of the SEBI ICDR Regulations.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% cf the Offer | Retail Portion: Not less than 35% of the Offer
Employee Reservation Portion: Up to {¢] Equity Shares aggregating up to I82.50 Million

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation in the meeting of Independent Directors of the Company, pursuant to their resolution dated July 8, 2025, the above provided price band is justified based on
quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’section en page 116 of the RHP vis-a-vis the weighted average cost of acquisition {"WACA”") of primary and secondary transaction(s),
as applicable, disclosed in ‘Basis for Offer Price’section on page 116 of the RHP and provided below in the advertisement.

RISK TO INVESTORS
For details refer to section titled "Risk Factors” on page 34 of the RHP

* Revenue Dependence on CRDMO services: Our business depends on the revenue from North America was 54.06% for Fiscal 2025. The following sets forth
demand for our CRDMO services, which contributed to 81.65% of our revenue our revenue from CRDMOC services received from DavosPharma through
from operations in Fiscal 2025. Any adverse impact on our CRDMQ customers’ customers based in the United States
business or the industries in which they operate may have a material adverse .

: For Fiscal
effecton our business. Particulars
The following sets forth a breakdown of our revenue from operaticns, as a | 2025 2024 | 2023
percentage of our total revenue from operations, for the years indicated: Revenue from DavosPharma (inTmillion) | 2,634.27| 3,23144 | 3,930.30
For Fiscal Revenue from North America (in T million) 4873.08| 4,293.05 5,002.05
. 2025 2024 2023 |
Particulars nz | ool | inZ | hof | inZ | Chof Revenue from DavosPharma as a % of
0 0 0 | - . . =
millions) | revenue | millions) Tevenue |millions)| revenue revenue from North America {%) 54.06% | 75.27% 1857 %
from from from Revenue from operations (in Z million) 18,445.53 | 14,193.70 | 10,569.24
operations) operations) operations) :
Revenue from | | Revenue from DavosPharma as a % of
Operations t181445.53 100.00% |14,193.70, 100.00% [t0,569.24| 100.00% revenue from operations {%) o 1428% | 22.75% | 37.16%
1 |
E_D_MQ J?F’;Uﬁﬂ-g?{, 81.65% |10,831.69 76.31% | 8,080.92 7646% | | . Risk related to transfer of shares during the preceding one year : One of our
Specialty | shareholders, Viridity Tone LLP, on December 26, 2024 has transferred 1,174,120
Ingredients | 3,384.60] 18.35% | 3,362.01 23.69% | 2,488.32) 23.54%

Equity Shares, 878,340 Equity Shares, and 878,340 Equity Shares, respectively,
to our Promoters, Ajay Bhardwaj, Ganesh Sambasivam, K Ravindra Chandrappa,
respectively, at a price of I 41.00. which has resulted in an increase in the pre-
Offer shareholding of the Promoters. Further, there is no quid pro quo
arrangement subsisting in relation to these transferred Equity Shares, which may

* Dependence on DavosPharma: We are dependent on our arrangements with
DavosPharma, which is an affiliate of Portsmouth LLC, one of our Shareholders
and also a Selling Shareholder, for our business and marketing activities in the
United States. The revenue contribution from DavosPharma as a percentage of

Cannttpaeae gl prrl maexet Juage...

epaper.jansatta.com



g foeett

STOTI | o <, 2025| D)

LTI fram prrcvious pape.

result in transfer of shares and / or transter of money / consideration / compensation
of any nature, in a future date to the Promoters. The aforesaid Promoters are not
related to the Viridity Tone LLP. The upper end of the price band which is < 570.00
Is 13.90 times purchase price of the said shares which was < 41.00.

* Decrease in Research and Development expense: Our R&D expense have
decreased from 3.70% of our total expenses in Fiscal 2023 to 1.53% in Fiscal
2025. We may not be successful in developing new technologies and improving
our existing technologies to maintain our competitive position. The following table
sets forth details of our research and development expenses as a percentage of
total expenses:

For Fiscal
2025 2024 2023

inT |(% of totall i3 (% oftotall in¥ (% of total
millions)(expenses) millions) expenses) millions) expenses)

Particulars

Research and ‘
Development

Expense 19523 | 1.53% ‘[ 23161 | 2.30% 258.61 3.70%

* Developmental and commercial manufacturing risk: Developmental and
commercial manufacturing contributed to 70.78% of our revenue from operations
and 71.90% of our total number of Projects in Fiscal 2025. Our business may be
adversely affected by a failure in early phase developmental Projects or a failure to
develop or manufacture commercially viable drugs, including for reasons that are
not within our control.

+ Customer Concentration: Ye depend on certain key customers for a significant
portion of our revenues (our top 5 and top 10 customers contributed to 70.92% and
77.33%, respectively, of our revenue from operations in Fiscal 2023). Any inability
to retain our key customers or decrease in revenues from any of our key
customers could negatively affect our business and results of operations.

» Success of molecules manufactured: Our financial performance is dependent
on the success of the molecules we manufacture, and our revenue from
operations decreased in Fiscal 2023 compared to Fiscal 2022, partly attributable
to the failure of a phase Il molecule and withdrawal of a commercialized molecule.
Accordingly, any unfavorable developments affecting these molecules’ success
rates, including failures to obtain the required requlatory approvals or withdrawal
of commercialized molecules, may have an adverse impact on our business,
financial condition, results of operations and prospects.

* Customer audit and inspections risk: Our manufacturing units are subject to
periodic inspections and audits by regulatory authorities and customers (over 140
In last 3 FYs) and any inability to obtain the required approvals in a fimely manner
or at all could have an adverse effect on our business, results of operations,
financial condition and cash flows.

» Manufacturing revenue risk: We face the risk of losing manufacturing revenue
from services supplied to innovator pharmaceutical companies after the expiry of
their patent protection period, which may lead to the availability of alternative
formulations at a lower cost. Revenue from manufacturing services to innovator
pharmaceutical companies for innovator molecules which are under patent
contributed 54 .40% of the revenue from operations for FY25, the details are set
forth in table below

1

| For Fiscal
. | 2025 2024 2023

Carfiouans | in< r {% of in¥ (% of in? (% of

imillions) | reveénue |mijllions)| revenue mijllions)| révenue
from from from

| operations) operations) operations)

Revenue from | 10.033.11 54.40% 6.731,32; 47.42% | 4,103.67| 38.83%

manufacturing |

services fo

innovator

pharmaceutical

companies for

innovator

molecules

which are

under patent* L

Revenue from |

operations 18.445.531 100.00% 14,193.?U| 100.00% |10,569.24| 100.00%

*Forinnovalor molecules which are patent profected as on March' 31, 2025

* Dependence on skilled workforce: We are highly dependent on our skilled
workforce, in particular our R&D team, for our day-to-day operations. The loss of,
or our inability to attract or retain such persons may lead to knowledge loss and
have a matenal adverse effect on cur business performance.

As at and for Fiscal
Particulars ended March 31,
2025 2024 2023
Employee Attrition Rate
based on average employee count (%) | 12.04% | 16.89% 26.28% |
- R&D Employee Attrition Rate [ [ |
hased on average empioyee count (%) 12.88% | 14.06% 24.22%
— QC and QA Employee Attrition Rate
based on average employee count {%) 1.22% | 16.60% 26.98%

* Regulatory approvals and license risk for our manufacturing facilities:
We are subject to exiensive government regulations, and if we fail to obtain,
maintain or renew our statutory and reguiatory licenses, permits and approvals
required to operate our business, results of operations and cash flows may be
adversely affected.

» Revenue Concentration within CRDMO services: As 89.65% of our revenue
from R&.D services under our CRDMO services are derived from contracts based
on the fee-for-service (“FFS”) model in Fiscal 2025, which are contingent on
successiul completion of deliverable units, we may not recover some or all of our
costs or receive service fees. The table sets forth a breakdown of our revenue by
fee models for the years indicated:

As at/ for Fiscal
2025 | 2024 2023
Revenue from R&D Services Tmillion | 2,005.76 1,855.72| 1,731.40

Revenue from Fee-For-Service
{“FFS8") contracts as a percentage
of revenue from R&D (%) 89.65; 81.67 75.15

Revenue from full-time equivalent
(“FTE") contracts as a percentage |
of revenue from R&D (%) 1035  18.33 24.85

» Location concentration of our manufacturing facilities risk: Our operations
are significantly dependent on the location concentration of our manufacturing
facilities, comprising Unit | in Bommasandra and Unit Il in Harohalli, which are in
full operation and Unit I1i in Harohaiii which is under construction as of the date of
the Red Herring Prospectus. Any disruption, breakdown or shutdown of our research
and development and manufacturing facilities may have a material adverse effect
on our business, financial condition, results of operations and cash flows.

»  Regulatory risk: We are subject to stringent regulatory requirements for the
development and manufacturing of pharmaceutical products imposed by
regulatory authorities in India and internationally, including the USFDA, ANVISA,
TGA and PMDA, which are constantly evelving, and any faiture to comply with
these requirements may adversely affect our business, financial condition, resuilts
of operations and cash flows.

* Foreign currency risk: YWe conduct business internationally and are exposed to
foreign currency fluctuation risks, particularly in relation to the translation of our
financial statements and our borrowings, which may adversely affect our resuits of
operations, financial condition and cash flows.

For Fiscal

2025 2024 2023

in¥ (%of | inT (% of inT | (%of
millions) Revenue)| millions} | Revenue) | miilions) Revenue)

North America | 4.8?3.08}"{7 2642%| 4,293.05| 30.25% | 5.00205 47.33%

Particulars Unit

Particulars

Europe 11007355 54.61%| 6,127.83| 43.17% | 3,062.00 28.97%
India | 305519 16.56%| 3,091.38| 21.78% | 2,130.24 20.16%
Rest of Asia | |
and Others | 44370| 241%| 68144 4.80% | 37495 3.55%
Revenue from |

|
Operations 18,445.53’ 100.00% | 14,193.70| 100.00% | 10,569.24) 100.00%

The Selling Shareholders, including our Promoters, will receive the entire
proceeds from the Offer for Sale. We will not receive or benefit from any proceeds
from the Offer for Sale portion.

« The Offer Price of the Equity Shares, price to earnings ratio {("P/E") ratio and
market capitalization to revenue from operations ratio of our Company may not be
indicative of the market price of the Equity Shares on listing. Enterprise value to
EBITDA ratio, P/E ratio and our market capitalisation to total revenue from
operations ratio for the Financial Year 2025 are sef out below:

Particulars Rat;)c:izéoor | Ragzﬂiap
Enterprise value to EBITDA 43.44 45.91
Price-to-earnings ratic | 8716 7090
Market capitalisation to total revenue from operations* 16.44 17.36

*Market capitalisation tc the higher band or fower band of the price.

» The Price/Earnings Ratic based on diluted EPS for Financial Year 2025 for the
Company at the upper end of the Price band is as high as 70.90 as compared to
the average industry peer group PE ratio of 81.06 as on July 7, 2025.

» The average cost of acquisition of Equity Shares by our Promoters and the Selling
Sharehclders as on the date of the Red Herring Prospectus is given below and
and offer price at upper end ofthe price band is 570 .

Number of Equity Average cost of
Shares of face value of | acquisition per
Period <2each held as onthe | Equity Share
date of the Red Herring (in T)
Prospectus
Promoters
Ajay Bhardwai | 238,869,615 0.42
Ishaan Bhardwaj 57,048 680 Nil
Ganesh Sambasivam - 51,811,812 | 094
K Ravindra Chandrappa 49,786,634 097
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' Number of Equity Average cost of Weighted |Cap Priceis| Range of
Shares of face value of | acquisition per average cost|'x’ times the| acquisition
Period X2 each held as onthe | Equity Share Period '«?f_ _ weighted |price per Equity
date of the Red Herring (in ?) acqu1s‘|t|.ur| average SI:nare: Ipwest
| Prospectus per Equity | costof | price -highest
Selling Shareholders Share (in I)* | acquisition | price (in <)*
fotts Last three years preceding the
Viridity Tone LLP ;:Zfigii 132';;2 date of the Red Herring Prospectus | 0.18 3,166.67 Nil - 41.00

Portsmouth Technologies LLC
Malay J Barua |
Rupesh N Kinekar
Satish Sharma
Prakash Kariabettan
K Ramakrishnan

*As certified by K.P Rao & Co., Chartered Accountants, Statutory Auditors of our Company pursuant to their
certificate dated July 8, 2025,

»  Weighted Average Return on Networth for past three Fiscals i.e. 2025, 2024 and
202318 21.24%.

The four BRLMs associated with the Offer have handled 63 public issues in the
past three years, out of which 14 issues closed below the offer price on listing date.

18,364,185
18,364,185
18,364,185
5,328,040
1,332,042

0.30
Nil
Nil
Nil .
Nil

+ Details of weighted average cost of acquisition of all Equity Shares transacted in Total Issues closed
lastthree years, eighteen months and one year immediately preceding the date of Name of BRLM Issues | below IPO price
the RHP. ' as on listing date

segnted |CapTacels  [angeof JM Finanial Limited" 33 9
average cost|‘x’ times the| acquisition - —— —

Period of weighted |price per Equity Citigroup Global Markets India Private Limited 5 0
acquisition | average | Share: lowest J.P. Morgan India Private Limited® 5 1
per Equity cost of | price -highest | ; . : =

Share (in 2)*| acquisition | price (in 2)* Nomura Iflﬁ&ﬂ(:@! f\dwsor\; and Securities
T g e (india) Private Limited” 3
ast one year preceding the date |
of the Red Herring Prospectus 3.23 17647 |  Nil-41.00 Common Issues handled by the BRLMs 16 4
Last 18 months preceding the date Total 63 14
of the Red Herring Prospectus 1.27 448 .82 Nil - 41.00 "Issues handled where there were no common BRLMS.

Additional Information for Investors

1. Our Company has no! undertaken pre-IPO placemant and Promoter or members of Promotar Group have nat undertaken any transaction of shares aggregaling up to 1% or more of the paid-up equity share capital of the Company from the date of the Draft Red Herring
Prospectus ("DRHP"}Hill date.
2. The aggregate pre-Offer and post-Offer shareholding. of eéach of our Promater, members of cur Promoter Group and addilonal fop 10 Sharebholders (apart from Promoter) as on the dale of this adverhsement is set forth below:

Pre-Offer shareholding as at the date of the Post-Offer shareholding as at Aliotment®
Price Band Advertisement” At the lower end of price band (3540) At the upper end of price band (Z570)
3. 0. Catogory ol Sharehosders Number of Equity Shares of Percentage of pra-Offer Number of Equity Shares of Percentage of pre-Offer Number of Equity Shares of Percentage of pre-Offer
face value of T 2 each Equity Share capital® face value of T2 each Equity Share capital face value of T2 each Equity Share capital
Promaters
1 Ajay Ehardwaj 236809613 42353 23.68.69.615 4253 ﬂ 23,86 69 615 42 53
2 Ishaan Bhardwaj 5,70,48 680 1016 4,70,48 680 t0.16 [ 5,70,48,680 10.16
3. | Ganesh Sambastvam - I B _ 51811812 1N R N 4832873 00 | a0 I 45670027 8§13 ml
4. K Ravindra Chandrappa 4,87 88,624 5.86 43305 545 7.71 | 4,36,46, 849 107
Total (A} 387518741 70.78 38,45,52,563 68.47 ; 38,52,35,171 68.59
Promeoter Group -
B, Krithika Ganesh 85,57 302 152 B5,57,302 1.52 !] 83,57,302 1.52
6. Aruna Ganesh £5,57 302 1562 85,57 302 162 85,57 302 152
i S Vijayalakshmi 57.04 868 102 57,04 868 1402 | 57 .04 868 102
8. Swara Trusl 57.04,868 1.02 57.04 868 102 | 57.04,869 1.02
- Keerthi Trust o7 .04 868 1.02 57,04 868 102 R 57.04,869 1.02
Total {B) 34229208 6.09 342,29 208 6.09 i 3,42,29,208 6.02 !
Additional top 10 Shareholders |
10. Virdity Tone LLP 445,64 840 793 20021718 3.56 1, 21313795 3.79
M, Portsmouth Technalogies LLC 210,11 674 3.74 1,50,64,279 269 | 1,63.96,327 2.74
T4 walay J Barua 18354 185 327 1,24,36,7490 2.21 | 1,27 48,839 2.27
<] Rupesh N Kinekar 183,64 185 327 1,24,36, 790 2.21 | 1,27.48 838 2.27
14. Satish Shanmng 183,684,185 3.27 1,24,36,7490 2.21 | 1,27 48,838 227
__15. | Prakash Kariahettan 23,26 840 0.95 38,46,191 0.63 ' 39,24 203 0.70
16. K. Ramakrishnan 13,32.042 0.24 11,46 811 0.20 | 11,56,563 0.29
17, Ashok H V 79,000 0.61 79,000 0.01 | 72,000 0.01 |
18. Mohammed Gawir Baig 71.250 0.61 71,250 i 0.01 71,250 0.01 ‘
19. Abhishek Ashok™ 30,4600 0.G1 30,000 0.01 ;l 30.000 0.01 |
Total & 12,75,05,401 22.70 1,75,85,620 13.81 ﬂ 8,02,13,652 14.28

“Includes all the ophons that have been exercised untll the daie al ne Prazoectus and any lransfers of Equity Shares by exiskng sharehaiders afier the date.

"Subject to complebaniaf the Clier and finalization of the Allciment.

* Tne pencenlage of the Equity Share capilal on a flly ciluted basis has been zlculated on the basis of lotal Equily Shares held excluding unvested ESOPs

7 Additionaliy, Prasad B R, Karunanidhi Gnanavely, Ravi Kalla. GovindaRajulu Gavara, Leelaram C H, Anbany Manadass V, Sumesh Eswaran. Saish Sadagopan, Dwipen Bhagawab, Prashanth Nayak. Shivanna Gowda and Manishia Natesh also hold 30,000 Equity Shares, each. as on the dale of the
adverlisement.

BASIS FOR OFFER PRICE

3. Industry paer geoup EV! Oparaling EBITDA Ratic
{The "Basis for Offar Prica™ an page 116 of the RHP has been updated as abova, Please raler (o the | Lo "h:h’ sean the QR Particulars EV Operating EBITDA Ratic”
wabsitas of tha BRLMs: www. mil.com, hitpsiwww ciligroup comglobaliabout-us/gicbal- AT CI:]' fﬂ;;gﬁﬁ;ﬁ Highest 6444
prosance’indizidisclaimar, www pmipl.com and wwwnomuraheldings. comicompany/group'a ':'r}‘cq {  PFinencial Limiled| LowDst 2193
siadindizdindex himl for the "Hasis for Offer Frce" updated for the ahove) ® '.‘;.” >2° Hreetag: a8. 1
“As cemived 5y K.P R0 8 Co, Cnamered decountams. Statutony Audiors of our Comapariy, sarsuent [ iher pemificate dated suly 8. 2025.
The Pricie Bang we? Ihe Ofer Price will be datermsined &y our Coenpiry. in consullation with the Bogk Running Lesd Managers. on tre hasis 51 assessmant of rrarkal demand | Males:

for the Equity Shares of Eaze vatua of T2 each affered throwg the Baok Busang Pratess and on the basis of quantilative and qualitslive faciors 35 described below. The face
valug ¢f the Eduity Shares s 22 sach and the QOer Price is || fimes [he: fate value of the Equily Shares 3¢ B lower end ol he Prce Basd and |a| imes the ke vahe ot the
higher gnd of the Price Band. Investoes ghauld algs reter o the seciions Wew Faclors®, "Our Busiess” Fmanciks) Information " and ‘Management s Distussion and Anaiy s of
Fwancal Condilion and Besulls of Operanons” on pages 34, 163, 266 and 326, of tha RHP, respeciivaly. lu hava an infeme: view pefure makng an Inwestmanl decsion.
come of the quanditalive fackors wiwch may form the p2sis ior camgeting the Ofier Prize are as fotows

1, Basit and diluled eamings per share I:"EPS"), as adjusled fior changes in capilal;

{11 Tha ivdusly composde has kaen calowaled ag ihe anthimshc sversge £ Opersting EBITDA G tha indusiny paer se! disclosed

i) EV iz compoted &8 the markel capitaizahon of fhe indysiny pe2s based on the ciosing markel smee of eguity shares on NSE on July 7. 2025 ples the nef dedf a5 an
March 31, 2025

{3 Aff tha fnanesa! frmahon for comyeaation of operatng EB/TOA of hsted indusiry peers maniored above 15 fakan as iz soucad fram the andifd’ cemacikizler finanoal
statements of the refeiant companes for Fiscal 2025 as svplsble orine websies of the slonk pxchenges

0. Average Kajurn on Net Worth ("RoMW™)

As dedved from he Reslateg Consalidabed Finsncial Iniormaten of pur GComgany:

Partlculars Baelc EPS fim 7)° Bllutad EPS {in 7)* Weighi
| Fiscal 2025 J 807 B0& 9 Farticulars RoNW {%)* Weight
| Fiscal 2026 ; B.4B .48 2 Fcals ezt 4 .
] iscal 7 N9 1
| Fiscal 2023 | 815 i 675 i "me ;%% 1 . %E}'; | = 1
| Weighled Average 732 731 13Ca' £ Rk |
A riified by K P Reo & Cp fharrefsdﬂcmmhn!us Statitory Autitors of our Compary. purssant io their certificale dpltad July 8. 2025 P s 21.24% |
5 GRS T4 LI ¥ 14165 2 \ WY PUTSLEVR . o ¥ . JULL ~ . | . ] ; . - p
Hofas EPS hag haen calcualen in atcandance with tha tndian Accoenting Slanoatd 33— “Eamings par share” T face uslas of squly shares of the Gompary s T 2. ’ﬁ:;mr"ed by K P &sc & Co . Chertergd Accounrands, Statutory Aigdors of pur Camgany plvsuant & their cerbicate dated July 8, 2025,
2. FPricoEarning {"PE"| ratio In rafatlon ko Price Baad of T 540 ta T 500 per Equlty Share of faca value of T2 each ‘
_..;-._EL{. J — i A 1. Retum oo Mef Worth (%) = ner profit alter faxshion and minanfy inferest atribuladie to the eqiuly shareholders af the Comgany divided by el wortl af the end af thel year
Particulars PIE 2t the Floor Price PiE at the Cap Prics Z. Nef Wovtn = average yaue of 1he paid-ap sname cagits) and af fasensas crasied oul of Mg arofits and Secuniias Pracsinn account ' detvl of erpdil balance of profi and
{rumber of times) Inumber of times) foss account. ater oaduchng e agorgale vake of the accwnulated kssax defered expendifang and miscellansons aspardiure nof wniten off. a5 per the audlad
; dafanca shoel, but does nof imcluge reserves created oot nf revaluatinn of assels. wala-back of degrecalnr amt smelgemation.
_Edsnd on Basic EFSZaa:par;he Reslaiad (E*thsglldalgl;l_!:lnannal Infornabion far E!E;(.r]l 2025 J l ) Bé Al 1 7il1 i3 | | 7. Netassat Valua per Equity Snare of face vatus 32 wach {*Naw")
Based on Dilubad EPS as par the Restated Consolidated Financial Infoemaban for Fiscal 2025 l &7 .16 7090 NAY par Eqully Share Ameuot (T |
3. Industry peer group FiE ratio Fiscal 2025 Dl 4340 )
Particulars PME Ratie" Fiscal 24 3443
Highest 97 &9 Fiscal 222 51 '
Lowest 5154 Afer complenian of the Offer
AROTRQE 8108 - Aliha Flopr Prige 43.10*
“As certifed by K P Reo § Co.. Chartered Accountants, Sistiiory Audinors &f our Compsity, pursuant fo lheir cerlificate daled iy 8. 2675 | - Al the Cap Price 1 $iF
Nolas Af the Dffer Pnce el

§1) The mdusty romposite hasbeoem cekiated &8 the anthmetic sverage AT of the ingustry veer sef dischossd

121 B'F Rang has boen coemofed based on ihe closeg market pice of aguty shavas on NSE oo Jdwiy 7. 2025 daneo by the diufad eavimgs par sheve fv Ihe pwar ended
Mareh 317, 20285

£3) Awne fimeneial micrmalion for igbed iakiginy peers mentioned shove 15 ks 55 /8 soumed om ibe auoifed conschaated fnancis! siataments of the releva companss
Far Fiscal 2625, a5 avaiahle on the wehsitss of the sieck axchanges.

4. Enterprize Yalue {EV) Dperating EBITDA Ratio in relalion to the Price Band of € 540 10 T 50 per Equity Share

Az rariied by K P Ran & Ca. Chartersd Amsourlants, Siplitary Autors of sur Campany persaant 1o their cedificata dated Jaly §, 2075

7o be determined o canciugion 0 the Book Bulping Process.

Net Azsel Vslue per Eguily Share = oot worth as arthe end of ihe Ainancial vesy s resrated. mvided by the number of Eqiudy Shares cidsignding &l the end of ihe vear

B. Weighted average cost of ecquisition, Flocr Price and Cap Price

[a} Piles por share of aur Company based on primary! naw lssus of Eqully Skares or convartible sacurlfies [excluding Equily Shares issued under eraployee
stack pplion plans and isscance of Equily Shares pursuant fo a bonus issue] during the 18 months preceding the date of ike Red Herring Prospectus. where
such lssuance i3 ogual to oF marta than 5% of the fully dsluted paid-up share capital of awr Company icalculated basad on the pro-Offer capital bafore such
iransactlens and erclading employee stock oplions granted hul nol vested] In a singlz ransaclion or mulliple transactions combined together over a span ol
ralling 30 days. ("Primary Isauances ")

I EVI Cperaling EBl'I:DA Ratle al the higher Eﬂij ol the |
Price Band [number of times)

EV! Qperating EBITEIA Batio at e lower end of the
Price Band {aumbes of limes)

43.44

Particolars

Bazed on Operatirg EBITDM far Fiscal 2025 45.9

Linarrieeived on nexi poge...

epaper.jansatta.com
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LI friin Previouy puare.

BAS3I5S FOR OFFER PRICE

Dwr Cargany has nal sgsed any Equily Snass or COPS, excluding sharas ssuad undar the ESOR Scneme, during the 18 months precading tha date of the Rad Hemng
Prospectus, where suck issuanca s <qual Ig or moe that §% ol the fully alued paid-up share capeal of cur Comgany (caiculaled based on e pre-CAfar Sapil2! belgra
such rarsaciion(sl and excluding ESOPs granied bul not vesied). in a sagle transacion or mulliole trargaciinng combined logether over & span of rolling 30 gzys

fb] Price per share ol our Company based on secondary sale ( acquisiton of Equity Shares er convertible securilies, where our Promoters, Selling Sharehoiders,
members of our Premaotar Group, or Shaneholder|a) having the righl to nominste director|s) to the Board of the our Campany are a party to the Iransaction
{excluding glits), durlng Ihe 18 monthe praceding the data of filng of the Red Harring Progpectus. whare aither acqulsition or sala ig egoal B or mora than 5%
¢! the fully dilyied paid-up shane capital of our Company {calcutated based on the pre-Offer capital before such ransactions and excluding employee stock
oplione granited but not veeted), in a single tranzaction or multipie transactians combined togsther ovar a span of rolling 30 days {“Secondary Teansactions™|
There have been nop secordary salel acquisitoss of cquity Shares or any corverible secvrilies, wrese the Promoters, members of The Prompter Group, Seling
Snareholders, or Sharghaideris) havwing the right 10 nominate ditsecterts) in the Boaao of Direclors of our Company are @ party [ e transactios (excluding gifis|. duning
18 18 mantns pracading Ihe date of the Rad Heraeg Praspacius, whesa elhar acquisibdn of 53 i5 agual o oF merg than 5% of the fully diluted pard-up ghara capilal of
cur Campany {calculatsd based on tha pre-Qlfer capilal before such assActons aid excluding emplayee slock cphions granlet but aod vesled). w3 single ransachon or
mulliple trassaciions combined ingether cver a span of rolling 30 days

(c) Slnre there are ma transachaons ta report to under (a) and |b) above, the Inllowing are The delails based on the last five primary issuances or secondary
tranzactions, ta the extent spplicahle [cxcleding Qifts, issvance of Equity Sharts pursuant to 3 bonus igauz and convereion of CCPS into Equity Shares)
{tecondary transattions where sur Pramoters or 1he membats of the Promoter Group or other Sharghdldets ¢f oud Company with nghts Yo nominals
divectors on our Board are 3 party 1o the transaclion|, not older than three years pror tv the date of the Red Herving Prospectus. imespective of the sze of

such lranzactlons:
Frimary Trengaclions
Gate of allo?ment' No. of Equity Shares Face velue pes Issyeﬂ:ansacﬂon Nature of sllotment Nature of Total sansiieralion
transaction Equilry Share (<} price per Equity o eieelinralion
Share [¥) i
N.& N.A. H.a. HA. HA. HA. HA
Secondary Transaciions-
Date of allotment’ | Ho. of Equity | Face value |[zsuefransaction Nature of ailotment! leansaclion Mature of Tolal
trangaction Shares par Equlty | prlea par Eqully considaratlon |consideralion
Share {2} Share {2 )
December 27 202 1371120 203 41.00 Transier of Equity Sharas from Vindity Toma LLF lo Nay <ash 48.015 920
Bharfwa| sursuanl Io a share purchase agreemenl dalad
Dacembar 26, 2024
December 27 2024 B7E 340 200 41,00 Transier of Equity Shares from Vindity Tona LLF lo Cash JE011 WY
Ganesh Samnbaslvan pursuand 1o a shara pxrchass
agresment datad Decarmbear 26, 2024

Dale of aflotme Mo, of Exqui Face value |lesyeftransackion : Mature of
lEransaction 3 nShasr:s ' pﬂrEEquity T)r::t p:t Et:l::(';l T S ——— cm::dl:atlon mnsT:L:mon
Share T} Shara [¥] 7]
| Decamber 27, 2024 8rE.3£0 200 4104 Transfar of Equity Seares from Vindity Tone LLP o Casnr 36,613.940
K Raadra Chandrapps pursuant o a share purchase

| agreemen? dateg Degember 26, 3024

i Tatal 2527 344 124.05%.500
i YWeighted average cost of acquisition pursuant lo Ihe Secondary issuances of snares {Equity Shases'epnverible secusilies) of the Company 41.00
| during the 13 Maiiths presading the date of the Red Herring Prospecius

idk The Floor Price is 1317 times and lhe Cap Price i3 13.90 time3a the weighted average coat of acquisttion Based on the primary issuances and secondary
irangactions as disclosed balow:

WACA |7 por Floor Price Gap Price
Tﬂﬂﬂs ol fransactions Equ"? sham]o L !i-e.. ~¢ 5‘01 'i.ﬂ., ? 5?0J

A '.&'Al';.ﬂ.!fcr Pglrlar','lssl.l:q_ljces - Mil I Mil ] Fdil |
B WACA for Secandary Transaclipns 41.00 13 37 bmes 13.9Himes

A certified iy B.P. Raa & Co., Chamered Acccantanis. Siatunar, Auaitors af our Compary. puvsuant o their cemificste dated dy 8. 2G25.
{2) Justif:cabcn for Basis of Offe: Price
Detizd=d explanaion for Cep Price being 13 90 imes of weighled aversge cost of acquisilion nf prmary issuanca prive/sscondany ransactor. prce ol Equity Shares along
wilh pur Company'a KPls and inancs! rasies for and Fiscals 2025, 2024 and 2023
1. Comprehansive ors-skopsenioe capabililas 2crass tha drug ife cycsa for bolh small malecwes and poicqes and fastes! graws=:g Indiar. CROMO.
Innovatizn-Iocused appecach enated 10 offer a specium oftechnologically asvanced sowdions across modelilies and marsdaciuring praclices
Differesualed bugwsess modet calenng ta1he needs of small pharracaubeal 3:¢ amergag oidtech compames, from discavesy 13 commencial manufaciunng
Leng-standing relaliansaips with 3 large. diversdied and byal cuslomer base,
Wide specaity ngredlents porlfodio, well pesdibnad 1o capaalize an trhe 13rge madkat cppartumsly for acha spacially sgsediants
Fully built-o¢s sulormeted manulachiong infiastnichore with 5 consgtent requiztory compliancs frack rezord.
Demunslraled indusliy-b=ading growdh, profiabibily amd capilal eMicency from Fuscal 2024 bo Fiseal 2025 alongese a mbusl growdh pipeima
. Professional and experenced lesdershipiear: supparted by a qualifed scieniific 1alent poal
() Tha OFer Prcaisie| ies ol the face value of t: Equity Shares.
The Offes Price of ¥[=: haz baen detanmeed by our Company. n consultaion with e BRLMs. on the nasis of aekel demand fram Siddars for Equivy Shares of face
vahee of T2 each, a5 datermined rough ke Sook Bulding Process. and is jusilied inwaw of the above quaiiabve ami guaniilative parametars

Bidiers shouki read He abave-menloned informabon sosg mth the secbans bilad “Risk Casiers”. "Ow Business’, “Fmanck Grformancn” asd “aragemaen's
Dhsewsalon and Analysis of Finaaoal Condion avid Reculs of Operalions”on pages 34, 181, 256 and 326, of ke RHP razpechvely, 10 nave a more niarmed viaw. Fha
tradmg pace of the Equily Shares ol Yare valie of 32 each could dechee aua ta the faztoes mentiones in Tha zaclion "Rigk Racdors® on page 34 and you may lgze allor pan
of your invesimens.

Dy M2

e e

Simple, Safe, | UI.:I*

Smaﬂ way Df Applicaﬁonl” | UNIFULT PATPMTS T A

ASBA

UPI-Naw aveilable in ASEA for Retail iIndi¥ldaal lvwesiors and Mon - Instkutional Investor apphying for emount upto T 5600060, apphing through Regisiered Brokers, OFs and RTAs. UF| Bidder alsa have the pption (o submli the appSicatian
direclly 1o the ASEA Bank [SCE8s) of to use tha lacllity of livke aonline trading, demad and bank acotunt. Invesiors are raguirad bo snsura thal the ank account used lor bidding I8 tnkad te thoir PAN. Biddors must answure ihatihelr PAN |5 Hinked
wilh Aadhaar and are incompliance with CEDT notification dates February 13, 2020, issued by Ihe Centrat Bpard ailiirect Taxes and the subsequent prass releasae. incivding press releases dated: Jene 25, 2021 and September 17,2021 and CBOT
Clecutgros,T ol 2022, datgo Marsh 30, 2022 read walh presg release dated March 26. 2021 204 3oy subdequent preds radeases in thig renael,

¥ Spglicalions supparad By bleckad ampum (ASBA) & 3 belie: way of
apelying (o isspes by simpiy blecking tha tund i the baak account. For
futiner Zetalls. check sedlion o ASA.

Mandatory in public issues. No chegue will be accepled.

1 | ASEAhRS abhe gegeles by 36 Ihe inveshara except anchor Irvesiers. UFY may be gealed by o) Ketail Individist Invesines in the Resal Poetion, Jiy Noa-Insbrabaral mvestors with an gpplics2ien siz2 of vo 1o T S08 305 in 1hs Mon-Instilulinnal Paring. For details on he ASBA anz UP; prgcess, peace
| reder 1o the details given a1 ASBARm and abrdiged prospectis and also please refer o he seclion “Ofer Propedur: “on page 39% ofthe REP. The prooess i alsoavailzaale on 1he websile ol Assoiaton of Investraen Esakers of Indix (MBI and Stock Exchenges andinthe Gener: Infory:ation
| Document. A%BA bd-com-applization fomrs can &2 dawrivaded Som lhe websies of ihe Slock Exchanges ssd can be pktained Ireen tha dsl of canss |hat = dispiayed or #e wubsile o SEB! al www.sels gownrsabmeblother Dmerdchor do%dofecogrisedpi=yesbinimle=35 and
| Fitps:wwny sehi.govinsesiwetiathen'Othesaclion doYdoRecognisedFpr= yas&inimld=4d, ressechvialy 35 uadasad fram bmeba lime. Far [ha bsl of U] 2eps ane banks live on 120, pleage mafer ta [he link: wass saba 2o in P Bidders dieding veng tha LPI meskanss: may apply heaugn Ihe

| | 2C5Bs and rineile apploatons whose names appeas na the websta of SEBI 33 piawed fom ime to ime HEFG Bank Limited sad ICICI Bani Limited have neen sppainted 85 Sporser Parks sor the Gile:, in zocordance with the requaremantg of the SERBICircutar daled Novernber 4. 2048 as

| | amnead. For Ol fzlated quanas, Poase conlact la BRELMS on Isir ressaclve emai iDs as mondared balow. For UPI raldied querios, invesisrd cancamact MRPEIal the gl trgd riumbee 18081201740 and madl & ipg.upi@npcr.org n

THE EQUITY SHARES DF GUR COMPANY WILL GET LISTED ON MAIR BOARD PLATFORM OF THE STOCK EXCHANGES

In ¢casa of any esevisicn in fhe Price Band. the Bid!Cifer Period will be extended by at leas! Ihree additional IWorking Days afler such rewision in Ihe Price Band, subpec! o the
BudiDAfier Perind not exceeding 10 Workeng Days. In casss ol forgs mpewrs, banking sirike o simiar unforeseen proumsiances, our Company may. for reasons b be sesoried in
weiling. exterd Lhe Bid (Cller Penod fir 3 mesmum of ore Workeng Day, subjacl In iha Bid!Clfer Pened nol exc=eding 10 Wirking Days. Any revisien in ¢ Price Basd and the
mvisad HidiCller Pancd, if applicable. shall ke widaly disseminalad by notdicatian t he Slock Exchanges. by issuing a precs raleaga and atep by indieatag he change on the
raspechve wabates of tha BRLAS and ab tha etmunats of o maimbers of e Syndicate and by ndlinsation 1o Geslgnatad inermadianas ahd the Spensor Back, a8 appheabla.
The ORar 12 beng made In terms of Rule 192KE] of Ine Securnmes Contracts {Raguiation] Bulez, 1957, as amendad (tha "SCRR"}, raad wilh Regulanan 31 of the SEBI
ICDR Repulations. Yie Oifer is being made through e Book Buildmg Precess in accerdance wilh Regulabon 6[1) of e SEBI ICCR Regulabors wherzin not more han
30% of tho Ofer shall ce availaoie for allocalies on a praparmanaie basis o Quadfiea Insbiutional Buyars ["QIBs"] {ha “GIB Partion™:. sroviaeda hal our Company o
consafialion with the BRLM: may allocata up to D% of the GIB Perben 10 Ancrar Invastars and tha oasis of sach alocation will be oo a discrefionary basis by our Company
in censultatae wih the BRLME. «n accardance with tha SEBI ICDR Regulatons (the “Ancher Invezlar Postlon"™. of whic one-third shall be reserved for domestic hMulual
Funde. subject bo vabd Blds baing racawed frem the demestc Mutua: Funes al or abova tho pnca a1 which allacaton 1 mage o Anchor Invesiors (“Aaches Invesior
Allecation Prlca™). in the evant of uagar-sabscripton o non-akiecation in the Anchor (nvesear Porhon. the balance Equly Shases shal be adoed (o ihe QIE Partion [olhes
than tha Axchar Invosior Pertiant (Iha “Net QIB Pertlon™). Furhar, 3% ¢f sha et 1B Portlon shall e zvasable far allecabion on a beaporbanate nasis B Mutual Funds anly,
gubjocl to vale Beas bamg recanvad at or above tha Qffer Pnca. and the nemainder of e Net QIB Peaian shall be availabla for allocaben en 3 Moporeonate Basis te a0
4Bz, including Mutual Funds, subjact 1o valid Bids beng recawed a1 ar above the Offer Price. Furtier nar less Uvan 15% of the Ddfar sha¥ be available for aacation to Non
Inglituboral Investors ["Han-tnsttutional Pertion™) of whick one-third of the Mon-insiitubzaal Porsion shall be available lar alloczbon to Biddars with n applcation size of
tnore than T 0.20 milkor and up Lo T 1.00 milkon and two-thirds of the Mor-lnsttutional Portion shall ba availabla fer allecation 10 Bidders with aa application size of mods
than ¥ 1.00 milkor: and undarsubsceiptian in eithar of Iheza two sub-tategenes of the Non-Insthulonal Porteon may be 2'localed 1o Bidders in the othar sub-valegory of e
Meon-ktatilidiceal Portion in agcondance wilh e 3581 ICOR Regulatons, subpect tp valid Bids being recgived al or above the Oer Prxig. Further, rol less han 35% of e
Qiffer shal b available for allceation fo Resail Individual Iaveslors ["Retail Portion"|, in aceesdancs: wilh e SEB! ICDR Regulabons, subject ko valld Bids being recemae
fram 1herm ai ar abova Ine Ofes Pace Further, Equdy Shares will be allocatsd or. 3 geopnibonale Basis lo Ehgesie Empleyees appliprg ender Ihe Employea Reservalion
Porllon. subjacl Ya valid Lwds sczeivad from e at oe abose Ihe Offer Peca. Al Biddurs (exoepl Ancliar Investors| shall maadaloriy gaclicipats in this Ofler only Ihrough e
Appheation Supparied by Biocken Amaunl {~ASBA"] procass and shall provide delalks of their respeciive bank acosunl dncluding 'WPI 10 (defined herewalar) In case of
LiPI Bidders faefinad bersiales; in which the Bid Amount will be tlocked by he Self Ceslified Syndicale Banks [*SC58s5") or pursuant to the UPI Mechanism. as the case
may b Anchar Invesiors are net permiied (o partioigale n he Anchior Investor Parken thraugh the ASEA precess For datail, see "Offer Procedurs™ an pagae 299 of e
RHP.

Bladers! Applicants showld anzura thal DP 10, PAN, CllanliD and URI 1D [for UP| Efddars biddmg through The P Maclanism) are cormectly fliled la tha Bld cum
Application Form. The DP 10. PAN and Clienl 1D provided in the Bld cum Applicatlon Form showld malch with Ihe OP I3, PAN, Cllant ID available in Ihe Daposory
databrase, otherwlee, Ing Bid cum dpplication Form |5 liabla 1 ba rejeclad. Bldders! Applicanrts should ensure that 1he beneficiary account provided in the Bid cum
Apglication Form s attive. Bidders'Applicanis shoold nole that on 1ha basls of the PAN, OP 1D, Cllent 1D and WP [D (for UP1 Bidders hidding through e UPI
Mechanismj as pravided in the Bid cum Application Ferm. the Eidder!Applicant may be deemed to have authorised 1he Deposltories o provide to the Registrar to
ihe Dffer. any requested Demographic Delails of the Bidder/Applicant as avaliable an the recosds of the depasilories. These Demograghic Hetalls may be used,
among other Lhings, lor giving Allotment Advice or unblocking of ASBA Account ar ter other cerresponteace(s] refated to e OHer. Bidders!'Apglicants are

pdvised he update any chamges (o (heir Demographtc Details as available in the records of the Depository Participant f¢ ensure pocuracy of records, Any delay
resupiting from Failure to update the Demographic Details would be Al the Bidders'iApplicants’ qgobe rigk. Inveatars must ensure that their PAN Is Finked with
Aadhaar and are In compllance wilh BDT natification dated February 13, 2020 and progz release dated June 25, 2021, read with press release dated September 17,
2021 and CBOT circutar no. 7 of 2022, dated March30, 2022 read wilh press refease daled March 28, 2021 and any subaequent press relaages in this regard.
Contents of the Memorandum of Rssaciation of our Company as regardsits objects. Forinformation onihe mawm abjects of our Company. pease see lhe sechon " Higlary
ang Certain Comporaie Malfers’ on page 234 of the RHP. The Memorandure ol Assowalicn af our Company 15 a malesial docwment for inspection in selaban 1o the Offer
For lerlhar details, please see Ime seclion Mled "Mpfanzi Canfracly and Dogaments ior insgection” on page 283 of the RHE.

Liabilily of the members of our Campany: Lim|ted Sy shanes

Amount of shiare capilal of cur Company and Capital steuclure: 4¢ 0n the date of the SHP tha authansed thare capltal of the Company & T 1.250.500,C00 divided infa
B00.GHD,00G Equily Shares of face value T 2 @ach ama 5,000,000 Preference Shares ofdace value T1G each The ssued, subscnbed ang pa:d-up share capila: of Ihe Company
%7 1,123.220.102 divided into 56 .610.051 Equity Shares of face valuz T 2 each. For deiails, please sea the section llea "Camia Sracrere"on page 93 of tae RHD

MWameg of signaloriag bo the Mamaorandum of Azsaclalion of aur Company and the aumbar of Equity Shares subzeribad by tham: Tne nibal 2:gnatones 10 the
Memarandum of Azsociabion of cur Company are Ajay Bradwa), Bharaihi Yined ang Shobhitha Yelun. Fer detads of Ina shara capital hizlary of sur Cesnpany. please sae tha
sackensitied ‘Capial Struciure "onpage 93 of the REE.

Listing: The Equiy Shares, offered througk he Red Heming Prospecius, are preposed 10 oe listen on the Stock Exchanges. Cur Company has received sprncipie’
appravels from BSE 2nd NSE far the liskng of the Equity Sa2zres pursuarnt 10 Sheir sespective letlers each dated February 19. 2023 For B purpcses of the Cffer, the
Designated Stack Exchange shall be BSE A signed copy o Ine Red Harring Prospecius ana the Prezpectus shall be filea with the Fol in acoordanoz with Secilons 26(4) and
32 ot the Companies Act, 2D13. For details of tee malana conkzots and documents availabla for inspeciion frem he 2ale of the Rea Hesring Progpectss el the Bid/OBer
Closing Oale, see Wxlaria! Conteacls ana Decurrenls for laspechas”on page 4BB of the RHP

Disclaimar Ciause of the Sequrilies and Exchange Board of India (*SEBI"|: SEHI only g:ves Az cbservations on the {Hler documents and Fis does ol cosstikie approval
ol sither the Ofar or Ihe speafiad securities or e OHar docunienl The snvaslors are advised |c refar lo paga 272 of (e RHP fer tha {ull 12 ol the disclasmar gawse of SEBI

Disclzimer Ctause of NSE : 1 [& (0 be distinclly understoad Inal Ihe permission glven by NSE should nol in any way be deemed ar ¢canstrusd hatha lszwe Bocumant has baen
tlaared or approved oy NSE aor ¢oas If cenlify the covfectness or completenass of any of e contents of the Offar Documant. The isvaslers ara adwisad 1o eafer 16 page 377 of
Ihe RHP [or the full text o the Disclaimas Clause of N3E

Disclaimer Clavss of BSE {Dealgnated Stack Exchange) | it 8 80 be distncsly wndergiocd hat the permizs:on given by BSE shauld nal i amy way de deEmead of canstrued
lhai the Red Heming Prospecius has been cleased or approved by BSE nor does il cerify the carrectness or compleienesa of 2y of the ceniente of the Rag Herring
Prosgectus. The invesiors ane advised toreler ko page 377 ofthe Red Hesming Prospectis for the {ull kext of lhe Disclaimer Clauss of BSE

Genesal Resk: lsvesiments in equaly and equity-r=laked securities involve a degree of risk and isveslors should not wmvast any funds i~ ihe O%er unless Iney can afiord (o lake
lhe risk of losing thew entire srvestmen:. lnweshors are 2<vised lo read the risk factors casshuly before takeg an investimen decssion in lhe Oer. Fos tsking an investmean
fension, inyestors mus) rely an thelr pwn sxaminalion of gur Company and the Oifer, inclyding the risks invohed The Equily Shares in the Difer hawe not been repommented
o 2ppraved by Ine Secunlies and Exchange Board of Indla, nor dows SEB! guaranlee the apcuracy or adequacy of I contaals of the Red Harring Prospectus. Specific
alantion of Ihe invasiors s inled Lo “Rigk Caarors” on pags 244 of lhe RHE.

An indicative tirmetable in respect of the Offer is set out below:

Submission of Bids {(other than Bids from Anchor Investors): Bid / Offer Period
Submission and Rewision in Bids Only between 10.00 & m. and 5.00 p.m. {Indian Standard Time (“IST™)) | |
i Bid'Ofer Opens on Monday, July 14, 2025
BidiOffer Closing Date ! ;
Submission of Eleclronic Applications [Online ASBAthrough 3-in-1 accounts) - For RIBs. including | Be¥Dify Glazess on | Wednesday, July 16. 2025

Eligible Employees other than QIBs and Nils

Cnlyberween 10.00a.m andupto§.00p.m. IST

| Finalization of Basis of Allotment with the

Submission of Eleclronic Appiications (Bank ASBA through Onling channels like internet Barking,
Mohbile Banking and Syndicate UPI ASBA applications where Bid Amount 1s up 1o ¥ 0.40 million)

Cnly bebween 10.00a.m. anduptod 00 p.m. IST

Cn or aboul Thursday, July 17. 2025
| Designated Skock Exchange

Submission of Electronic Applications {Syndicate Non-Retall, Non-Indevidual Applications)

Gnlybetweemfl.ﬂ[)a.m andupto3.00p.m. IST

; Iritialior of refunds {if any, for Anchor Investors)i On or about Friday, July 8. 20295

Submissicn of Physical Applications (Bank ASBA)

Only between 10.00a.m andupto 1.00p.m. IST

! unblocking of flunds fram ASBA Account

Submission of Physical Applications (Syndicale Mon-Retail, Mon-Individual Applications where
Bid Amount is more than T 0.50 milkan

Only belween 10.0¢ am.andupto 12.00 p.m. ST

| Credit of Equity Shares o Depository On or aboul Friday, July 18, 2025

Maodification/ Revisionicancellation of Bids

;‘ Accounts of Allottees

Upward Revision of Bids by QIBs and Non-Institutional Investors’

Only between 10.0¢ a.m. on the Bid'Offer Opening Date and
up to 4,00 p.m. IST on BidOffer Closing Date

| Commencemeni of Trading of the Equity Shares On or about Manday, July 21, 2025

| erithe Stock Exchanges

|

Upward ar downward Revision of Bids or cancellation of Bids by RIBs and Eligible Emplayees Binding
in the Employee Reservation Portion

Qniy between 10.00a.m. en lhe Bid/Ofter Opening
Date and up to 5.00 p.m. IST on BiyOfer Closing Date

{

" UPAYmandale end lim= and dale shall ba 2 5 00 pm oy iae Bid Offer Clasing Date
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Place: Bangalore
Dale: July B, 2025

For ANTHEM BIOSCIERGES UIMITED

On behalf af the Board of Directors

Sdi-

Divya Prasad

Company Secretary anl Gompliance Diticer
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THIS ISAPUBLIC ANNOUNCEMENT FOR (NFORMATION PURPOSES ONLY. THIS (S NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limied ("BSE") and National Stock Exchange of India Limitad (“NSE”, and fogelher with BSE, the “Stock Exchanges”) in compliance with Chaper Il of the Securities and Exchange Board of India
(tssue of Capital and Disclosure Requirements) Regulations, 2018, as amended {"SEBI ICDR Regulations™}.
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loSciences
ANTHEM BIOSCIENCES LIMITED

Our Company was originally incorporated as *Anthem Biostiences Private Limifed™ under the provisions of Ihe Companies Act, 1856, pursuant to a certificate of Incorporalion dated June 13, 2008, issued by the Registrar of Companies, Kamalaka at Bengalun {“RoC"}. Subsequenily, our Company was converted from a private company o a public
company, pursuant o a board resolution dated October 18, 2024 and a resolution passed in the extracrdinary general meeting of cur Shareholders held on October 18, 2024 following which the name of our Company was changed to "Anthern Biosciences Limited” and a certificate of incorporation consequent upon conversion to public limited company
was issued by the RoC on December 10, 2024, Forfurther detaitsin relation to the changes in the name and registered office of our Company, see “History and Certain Corporale Mattors — Changes inour Registored Office™on page 234 of the red heming prospectus dated July 8, 2025 ("RHP™ or “Red Herring Prospectus™) filed with the RoC.

Ragistered and Corporate Office: No. 43, F1 & F2, Canara Bank Road, Bommasandra Industrial Area, Phase 1, Bormmasandra, Bangalore, Kamataka, India, 560 099; Telephone: +31 080 6672 4000, Contact Person: Divya Prasad, Company Secretary and Comgliance Officer;
E-mall: investors.abl@anthembio.com; Webslite: www.anthembic.com; Corporsate kdentity Number: U24233KAZ006PLC039703.

OUR PROMOTERS: AJAY BHARDWAJ, GANESH SAMBASIVAM, K RAVINDRA CHANDRAPPA AND ISHAAN BHARDWAJ

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 32 EACH (“EQUITY SHARES”) OF ANTHEM BIOSCIENCES LIMITED (“COMPANY” OR “ISSUER™) FOR CASH AT A PRICE OF X[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF I[e] PER
EQUITY SHARE) (“OFFER PRICE"} AGGREGATING UP TO X 33,950.00 MILLION {THE “OFFER”) THROUGH AN OFFER FOR SALE AGGREGATING UP TO T 33,350.00 MILLION COMPRISING UP TO [«] EQUITY SHARES OF FACE VALUE OF Y2 EACH BY GANESH SAMBASIVAM
AGGREGATING UP TO X 3,500.00 MILLION, UP TO [¢] EQUITY SHARES OF FACE VALUE OF 2 EACH BY K RAVINDRA CHANDRAPPA, AGGREGATING UP TO T 3,500.00 MILLION AND UP TO [¢] EQUITY SHARES OF FACE VALUE OF T2 EACH BY VIRIDITY TONE LLP,
AGGREGATING UP TO X 13,250.00 MILLION AND UP TO [«] EQUITY SHARES OF FACE VALUE OF 32 EACH BY PORTSMOUTH TECHNOLOQGIES LLC, AGGREGATING UP TO-X 3,200.00 MILLION AND UP TO [¢] EQUITY SHARES OF FACE VALUE OF T2 EACH BY MALAY J BARUA,
AGGREGATING UP TOX 3,200.00 MILLION AND UP TO [¢] EQUITY SHARES OF FACE VALUE OF Y2 EACH BY RUPESH N KINEKAR, AGGREGATING UP TO< 3,200.00 MILLION AND UP TO [¢] EQUITY SHARES OF FACE VALUE OF X2 EACH BY SATISH SHARMA, AGGREGATING
UP TO X 3,200.00 MILLION AND UP TO [#] EQUITY SHARES OF FACE VALUE OF Y2 EACH BY PRAKASH KARIABETTAN, AGGREGATING UP TG Y800.00 MILLION AND UP TO [#] EQUITY SHARES CF FACE VALUE OF X2 EACH BY K RAMAKRISHNAN, AGGREGATING UP TO
3100.00 MILLION (COLLECTIVELY, “SELLING SHAREHOLDERS” AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE”). THE OFFER SHALL CONSTITUTE [«] % OF THE POST-OFFER PAID-UP EQUITY SHARE

CAPITAL OF OUR COMPANY.
DETAILS OF THE OFFER FOR SALE
NAME OF THE SELLING TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION
SHAREHOLDERS (UP TO)/AMOUNT {IN ¥ MILLION) PER EQUITY SHARE (IN 3)*
Ganesh Sambasivam Promoter Selling Shareholder Up to [e] Equity Shares of face value of T 2 each aggregating up to T 3,500.00 million 0.94
K Ravindra Chandrappa Promoter Selling Shareholder Up to [e] Equity Shares of face value of T 2 each aggregating up to T 3,500.00 million 0.97
Viridity Tone LLP Investor Selling Shareholder Up to [#] Equity Shares of face value of T 2 each aggregating up to T 13,250.00 million 139.12
Portsmouth Technologies LLC Investor Selling Shareholder Up to [@] Equity Shares of face value of T 2 each aggregating up to ¥ 3,200.00 million 6.61
Malay J Barua Other Selling Shareholder Up to [e] Equity Shares of face value of ¥ 2 each aggregating up to < 3,200.00 million 0.30
Rupesh N Kinekar Other Selling Shareholder Up to [e] Equity Shares of face value of ¥ 2 each aggregating up to T 3,200.00 million Nil
Satish Sharma Other Selling Shareholder Up to [#] Equity Shares of face value of T 2 each aggregating up to ¥ 3,200.00 million Nil
Prakash Kariabettan Other Selling Shareholder Up to [e] Equity Shares of face value of T 2 each aggregating up to T 800.00 million Nil
K Ramakrishnan Other Selling Shareholder Up to [e] Equity Shares of face value of T 2 each aggregating up to T 100.00 million Nil

*As certified by K.P. Rao & Co., Chartered Accountants, Statutory Auditors of our Company pursuant to their certificate dated July 8, 2025.
*Calculated on a fully dituted basis (excluding unvested ESOPS). For further details, see “The Offer” beginning on page 790fthe RHP

# Tha UP! mandate end fime and date shall be af 500 p.m.

A DISCOUNT OF 50 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT

PRICE BAND: X540 TO X570 PER EQUITY SHARE OF FACE VALUE OF <2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 270 TIMES AND 285 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 26 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH.
AND IN MULTIPLES OF 26 EQUITY SHARES BEARING FACE VALUE OF ¥2 EACH THEREAFTER.

THE UPPER END OF THE PRICE BAND IS 70.90 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 67.16 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 81.06 TIMES FOR FISCAL 2025.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 21.24%.

ANCHOR INVESTOR BIDDING DATE : FRIDAY, JULY 11, 2025

BID/OFFER
PERIOD

BID/OFFER OPENS ON :

MONDAY, JULY 14, 2025

on Bid/Offer Closing Day.

BID/OFFER CLOSES ON : WEDNESDAY, JULY 16, 2025

We are a Contract Research Development and Manufacturing Organization (CRDMO) with fully integrated operations spanning across drug discovery, development and manufacturing with
integrated New Chemical Entity and New Biological Entity capabilities.

The Offer is being made through the Book Building Process in accordance with Regulation 6{1) of the SEBI ICDR Regulations.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer
Employee Reservation Portion: Up to [] Equity Shares aggregating up to ¥82.50 Million

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE
OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation in the meeting of Independent Directors of the Company, pursuant to their resolution dated July 8, 2025, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section on page 116 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s),
as applicable, disclosedin ‘Basis for Offer Price’ section on page 116 of the RHP and provided below in the advertisement.

RISK TO INVESTORS
For details refer to section titled "Risk Factors™ on page 34 of the RHP

revenue from North America was 54.06% for Fiscal 2025. The following sets forth
our revenue from CRDMO services received from DavosPharma through

Revenue Dependence on CRDMO services: Our business depends on the
demand for our CRDMO services, which contributed to 81.65% of our revenue
from operations in Fiscal 2025. Any adverse impact on our CRDMO customers’
business or the industries in which they operate may have a material adverse

effecton our business.

The following sets forth a breakdown of our revenue from operations, as a

percentage of our total revenue from operations, for the years indicated:

customers based in the United States

] For Fiscal
Particulars
2025 2024 2023

Revenue from DavosPharma (in < million) 263427 | 3,231.44 | 3,930.30
Revenue from North America (in¥ million) 4873.08| 4,293.05| 5,002.05
Revenue from DavosPharma as a % of

revenue from North America (%) 54.06%| 75.27% | 78.57%
Revenue from operations (in T million) 18,445.53 | 14,193.70 | 10,569.24
Revenue from DavosPharma as a % of

revenue from operations (%) 1428% | 2275% | 37.16%

For Fiscal
. 2025 2024 2023
Particulars 53T kot | g | Chof | inT | Cbof
millions) | revenue |mijllions)| revenue millions)| revenue
from from from
operations) operations) operations)
Revenue from
Operations  [18,445.53| 100.00% |14,193.70] 100.00% [10,569.24| 100.00%
CRDMO 15,060.93| 81.65% |10,831.69] 76.31% | 8,080.92| 76.46%
Specialty
Ingredients 3,384.60( 18.35% | 3,362.01| 23.69% | 2,488.32| 23.54%

Dependence on DavosPharma: We are dependent on our arrangements with
DavosPharma, which is an affiliate of Portsmouth LLC, one of our Shareholders
and also a Selling Shareholder, for our business and marketing activities in the
United States. The revenue contribution from DavosPharma as a percentage of

Risk related to transfer of shares during the preceding one year : One of our
shareholders, Virdity Tone LLP, on December 26, 2024 has transferred 1,171,120
Equity Shares, 878,340 Equity Shares, and 878,340 Equity Shares, respectively,
to our Promoters, Ajay Bhardwaj, Ganesh Sambasivam, K Ravindra Chandrappa,
respectively, at a price of ¥ 41.00. which has resulted in an increase in the pre-
Offer shareholding of the Promoters. Further, there is no quid pro quo
arrangement subsisting in relation to these transferred Equity Shares, which may

Continued on next page...
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result in transfer of shares and / or fransfer of money / consideration / compensation
of any nature, in a future date to the Promoters. The aforesaid Promoters are not
related to the Viridity Tone LLP. The upper end of the price band which is < 570.00
is 13.90 times purchase price of the said shares which was ¥ 41.00.

Decrease in Research and Development expense: Our R&D expense have
decreased from 3.70% of our total expenses in Fiscal 2023 to 1.53% in Fiscal
2025. We may not be successful in developing new technologies and improving
our existing technologies to maintain our competitive position. The following table
sets forth details of our research and development expenses as a percentage of
total expenses:

Secred 13

Regulatory approvals and license risk for our manufacturing facilities:
We are subject to extensive government regulations, and if we fail to obfain,
maintain or renew our statutory and regulatory licenses, permits and approvals
required to operate our business, results of operations and cash flows may be
adversely affected.

Revenue Concentration within CRDMO services: As 83.65% of our revenue
from R&D services under our CRDMO services are derived from contracts based
on the fee-for-service (“FFS”) model in Fiscal 2025, which are contingent on
successful completion of deliverable units, we may not recover some or all of our
costs or receive service fees. The table sets forth a breakdown of our revenue by
fee models for the years indicated:

For Fiscal
. 2025 2024 2023
Particulars - .
in¥ |(%oftotall inT |[(%oftotall inIT |(% of total

millions)|expenses)| millions} expenses)| millions) expenses)
Research and
Development
Expense 19523 | 153% | 23161 | 230% | 25861 | 3.70%

Developmental and commercial manufacturing risk: Developmental and
commercial manufacturing contributed to 70.78% of our revenue from operations
and 71.90% of our total number of Projects in Fiscal 2025. Our business may be
adversely affected by a failure in early phase developmental Projects or afailure to
develop or manufacture commercially viable drugs, including for reasons that are
notwithin our control.

Customer Concentration: We depend on certain key customers for a significant
portion of our revenues (our top 5 and top 10 customers contributed to 70.92% and
77.33%, respectively, of our revenue from operations in Fiscal 2025). Any inability
to retain our key customers or decrease in revenues from any of our key
customers could negatively affect our business and results of operations.
Success of molecules manufactured: Our financial performance is dependent
on the success of the molecules we manufacture, and our revenue from
operations decreased in Fiscal 2023 compared to Fiscal 2022, partly attributable
to the failure of a phase Ill molecule and withdrawal of a commercialized molecule.
Accordingly, any unfavorable developments affecting these molecules’ success
rates, including failures to obtain the required regulatory approvals or withdrawal
of commercialized molecules, may have an adverse impact on our business,
financial condition, results of operations and prospects.

Customer audit and inspections risk: Our manufacturing units are subject to
periodic inspections and audits by regulatory authorities and customers (over 140
in last 3 FYs} and any inability to obtain the required approvals in a timely manner
or at all could have an adverse effect on our business, results of operations,
financial condition and cash flows.

Manufacturing revenue risk: We face the risk of losing manufacturing revenue
from services supplied to innavator pharmaceutical companies after the expiry of
their patent protection period, which may lead to the availability of alternative
formulations at a lower cost. Revenue from manufacturing services to innovator
pharmaceutical companies for innovator molecules which are under patent
contributed 54.40% of the revenue from operations for FY25, the details are set
forthintable below :

. . As at/ for Fiscal

Particulars Unit 2025 2024 2023
Revenue from R&D Services Imillion | 2,005.78| 1,855.72| 1,731.40
Revenue from Fee-For-Service
{“FFS”) contracts as a percentage
of revenue from R&D (%) 89.65 81.67 75.15
Revenue from full-time equivalent
{“FTE") contracts as a percentage
of revenue from R&D (%) 10.35 18.33 24 .85

Location concentration of our manufacturing facilities risk: Our operations
are significantly dependent on the location concentration of our manufacturing
facilities, comprising Unit | in Bommasandra and Unit |1 in Harohalli, which are in
full operation and Unit Il in Harohalli which is under construction as of the date of
the Red Hering Prospectus. Any disruption, breakdown or shutdown of our research
and development and manufacturing facilities may have a material adverse effect
on our business, financial condition, results of operations and cash flows.
Regulatory risk: We are subject to stringent regulatory requirements for the
development and manufacturing of pharmaceutical products imposed by
regulatory authorities in India and internationally, including the USFDA, ANVISA,
TGA and PMDA, which are constantly evolving, and any failure to comply with
these requirements may adversely affect our business, financial condition, results
of operations and cash flows.

Foreign currency risk: We conduct business internationally and are exposed to
foreign currency fluctuation risks, particularly in relation to the translation of our
financial statements and our borrowings, which may adversely affect our results of
operations, financial condition and cash flows.

For Fiscal
. 2025 2024 2023

Particulars

in¥ (% of in% (% of in% (% of

millions) |Revenue)| millions) |Revenue)| millions) |Revenue)

North America | 4,873.08| 26.42%| 4,293.05| 30.25% | 5,002.05 47.33%

Europe 10,073.55| 54.61%| 6,127.83| 43.17% | 3,062.000 28.97%

India 3,055.19| 16.56%| 3,091.38| 21.78% | 2,130.24] 20.16%
Rest of Asia

and Others 44370 241%| 681.44| 4.80% 37495 3.55%
Revenue from

Operations 18,445.53| 100.00% | 14,193.70| 100.00% | 10,569.24| 100.00%

« The Selling Shareholders, including our Promoters, will receive the entire

For Fiscal
. 2025 2024 2023
Particwlars | =% 1 kot | inT | ©of | T | Chof
millions) | revenué |mjllions)| revenué millions)| revenue
from from from
operations) operations) operations)
Revenue from |10,033.11| 54.40% | 6,731.32| 47.42% | 4,103.67| 38.83%
manufacturing
services to
innovator
pharmaceutical
companies for
innovator
molecules
which are
under patent*
Revenue from
operations 18,445.53| 100.00% |14,193.70| 100.00% [10,569.24|100.00%

*Forinnovator molecules which are patent protected as on March 31, 2025

Dependence on skilled workforce: We are highly dependent on our skilled

workforce, in particular our R&D team, for our day-to-day operations. The loss of,
or our inability to attract or retain such persons may lead to knowledge loss and

proceeds from the Offer for Sale. We will not receive or benefit from any proceeds
from the Offer for Sale portion.

The Offer Price of the Equity Shares, price to eamings ratio (“P/E”") ratio and
market capitalization to revenue from operations ratio of our Company may not be
indicative of the market price of the Equity Shares on listing. Enterprise value to
EBITDA ratio, P/E ratio and our market capitalisation to total revenue from
operations ratio for the Financial Year 2025 are setout below:

Particulars Rat::izoo' Ra;'r? c(;ap
Enterprise value to EBITDA 43.44 45.91
Price-to-eamings ratio 67.10 70.90
Market capitalisation to total revenue from operations* 16.44 17.36

*Market capitalisation to the higher band or lower band of the price.

The Price/Earnings Ratio based on diluted EPS for Financial Year 2025 for the
Company at the upper end of the Price band is as high as 70.90 as compared to
the average industry peer group PE ratio of 81.06 as on July 7, 2025.

The average cost of acquisition of Equity Shares by our Promoters and the Selling
Shareholders as on the date of the Red Herring Prospectus is given below and
and offer price at upper end of the price band is ¥ 570 :

have a material adverse effect on ourbusiness performance. Number of Equity Average cost of
As at and for Fiscal Shares of face value of | acquisition per
Particulars ended March 31, Period J2 each held as on the | Equity Share
date of the Red Herring in
2025 2024 2023 (in%)
= Prospectus
Employee Attrition Rate p t
based on average employee count (%) 1204% | 16.89% | 26.28% romoters
— R&D Employee Attrition Rate Ajay Bhardwaj 238,869,615 042
based on average employee count (%) 12.88% | 14.06% | 24.22% Ishaan Bhardwaj 57,048,680 Nil
— QC and QA Employee Attrition Rate Ganesh Sambasivam 51,811,812 0.94
based on average employee count (%) 11.22% | 16.60% 26.98% K Ravindra Chandrappa 49,788,634 0.97
= o = T o = S ] ==
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Number of Equity Average cost of Weighted |Cap Priceis| Range of
Shares of face value of | acquisition per average cost|'x’ times the| acquisition
Period X2each heldas onthe | Equity Share . of weighted |price per Equity
. Period e o )
date of the Red Herring (ind acquisition | average | Share: lowest
Prosp.ectus per EqUity cost of prlce —hlg hest
oy s e
Selling Shareholders . Share {in 3)* | acquisition | price (inI)
Viridity Tone LLP 44,564,840 139,12 Last three years preceding the
Po rts:muth Technologies LLC 21 011.672 661 date of the Red Herring Prospectus | 0.18 3,166.67 Nil - 41.00
9 — - *As certified by K.P. Rao & Co., Chartered Accountants, Statutory Auditors of our Company pursuant to their
Malay J Barua 18,364,185 0.30 certificate dated July 8, 2025.
Rupesh N Kinekar 18,364,185 Nil +  Weighted Average Return on Networth for past three Fiscals i.e. 2025, 2024 and
Satish Sharma 18,364,185 Nil 2023is21.24%.
Prakash Kariabettan 5,328,040 Nil + The four BRLMs associated with the Offer have handled 63 public issues in the
K Ramakrishnan 1,332,042 Nil past three years, out of which 14 issues closed below the offer price on listing date.
+ Details of weighted average cost of acquisition of all Equity Shares transacted in Total Issues closed
last three years, eighteen months and one year immediately preceding the date of Name of BRLM Issues | below IPO price
the RHP. as on listing date
Weighted |Cap Priceis| ~Range of JM Financial Limited* 33 9
average cost|‘x’ times the| acquisition — — —
Period of weighted |price per Equity Citigroup Global Markets India Private Limited 5 0
acqugsition averag: Share:;ov;r‘est J.P. Morgan India Private Limited* 6 1
per Equity | costof | price -highest N P— . =
Share (in 71* | acaquisition | price (in 2)* omura Financial Advisory and Securities
Last one year preceding the date e sl (India) Private Limited" ) 0
of the Red Herring Prospectus 323 17647 |  Nil-41.00 Common Issues handled by the BRLMs 16 4
Last 18 months preceding the date Total 63 14
of the Red Herring Prospectus 1.27 448.82 Nil - 41.00 *Issues handled where there were no common BRLMSs.

Prospectus ("DRHP"} ill date.
2. Theaggregate pre-Offer and post-Offer shareholding, of each of our Promaoter, members of our Promoter Group and additional top 10 Shareholders (apart from Promoter) as on the date of this advertisement s set forth below:

Pre-Offer shareholding as at the date of the Post-Offer shareholding as at Allotment*
Price Band Advertisement® At the lower end of price band (¥540) At the upper end of price band [570)
sl e Number of Equity Shares of |  Percentage of pre-Offer | Number of Equity Shares of |  Porcontage of pre-Offr | Numbor of Equity Shares of |  Percantage of pre-Offor
face value of T 2 each Equity Share capital* face value of T2 each Equity Share capital face value of 32 each Equity Share capital
Promoters
1. | Ay Bhardwaj 23,88,69.615 4253 23,88,69,615 4253 23,88,69.615 4253
2. | Ishaan Bhardwaj 5,70,48,680 10.16 5,70,48,680 10.16 5,70,48,680 10.16
3. | Ganesh Sambasivam 5,18,11,812 9.23 45328723 8.07 4,56,70,027 8.13
4. | KRavindra Chandrappa 4,97.88,634 8.86 4,33,05,545 71 4,36,46,849 171
Total {A) 39,75,18,741 70.78 38,45,52,563 6847 38,52,35171 68.50
Promoter Group
5. | Kiithika Ganesh 85,57,302 152 85,57,302 152 85,57,302 1.52
6. | AmnaGanesh 85,57,302 1.52 85,57,302 152 85,57,302 1.52
7. | S Viayalakshmi 57,04,868 1.02 57,04,868 1.02 57,04,868 102
8. | SwaraTrusl 57,04,868 1.02 57,04,868 1.02 57,04,868 1.02
9. | Keerthi Trust 57,04.868 1.02 57,04,868 1.02 57,04.868 1.02
Total {B) 3,42,29,208 6.08 3,42,29,208 6.09 3,42,29,208 6.00
Additional top 10 Shareholders
10. | Viridity Tone LLP 4,45 64,840 7.93 2,00.21,719 356 2,13,13,795 3.79
1. | Portsmouth Technologies LLC 2,10,11,674 374 1,50,84,279 2569 15396327 274
12. | MalayJ Bara 1,83,64,185 3.27 1,24,36,790 2.21 1,27 48,838 2.27
13. | Rupesh N Kinekar 1,83,64,185 327 1,24,36,790 2.21 1,27, 46,838 227
14. | Satish Sharma 1,83,64,185 327 1,24,36,790 2.21 1,27,48.838 227
15. | Prakash Kariabettan 53.28,040 0.95 38,46,191 0.68 39,24.203 0.70
16. | K Ramakrishnan 13.32.042 0.24 1146811 020 11,56.563 0.21
17. | AshokHV 75,000 0.01 75,000 0. 75,000 0.01
18| Mohammed Gawir Baig 71,250 0.01 71,250 0.01 71,250 0.01
19. | Abhishek Ashok™ 30,000 0.01 30,000 0. 30,000 0.01
Total © 12,75,05,401 2270 7,75,85,620 1381 8,02,13,652 14.28

9ncludes allthe options that have been exercisad until the date of the Prospectus and any transfers of Equity Shares by existing sharsholders after the date.

*Subject io completion of the Offer and finalization of the Alloiment.

AThe percentage of the Equity Share capital on a fully duted basis has been calculated on the basis of total Equity Shares held excluding unvested ESOPs.

**Additionally, Prasad B R, Karunanidhi Gnanavelu, Ravi Kalla, GovindaRajulu Gavara, Leelaram C H, Antony Mariadass V, Sumesh Eswaran, Salish Sadagopan, Dwipen Bhagawali, Prashanth Nayak, Shivanna Gowda and Manisha Natesh also hold 30,000 Equity Shares, each, as on the date of the

advertisament.
BASIS FOR OFFER PRICE
= o 5. Industry pser group EV/ Operating EBITDA Ratio
- )
{The "Basis for Offer Price” on page 116 of the RHP has been updated as above. Please refer to the %ﬁ (ymm&mlthR Particulars EV! Operating EBITDA Ratio®
wabsites of the BRLMs: www.jmfl.com, htlps:/fwww.citigroup.com/globaliaboul-us/global- ?ﬁ B ﬁeweh:mﬁ Highest 66.44
presencefindia/disclaimer, www.jpmipl.com and www.nomuraholdings.com/company/group/a 543! Financial Limiled) Lowost 2399
siafindiafindex html for the "Basis for Offer Price” updated for the above) E v Average 48.10
"As certified by K.P. Rao & Co., Chartered Accountants, Stafifory Auditors of our Company, pursuant fo their certificate dated Judy 8, 2025.
The Price Band and the Offer Price will be deterrnined by our Company, in consultation with the Book Running Lead Managers, on the basis of assessment of market demand | Notes:
for the Equity Shares of face valug of T2 sach affered hrough the Boak Building Provess and on the basis of quantilative and qualitative factors as described below. The face | 1) The indusiry composife has been calculated as the arithmetic average EV/ Operating EBITDA of the industry peer sef disclosed,
valus of the Equity Shares is T2 each and the Offsr Price is [] imes ihe face value of the Equity Shares at the lower end of the Price Band and [e] times the face value at the {2) EV is computed as the market capitafization of the industry peers based on fhe closing markef price of equity shares on NSE on July 7, 2025 plus the net debt as on
higher end of the Price Band. Investors should also refer to Lhe sections “Risk Factars”, “Our Business”, "Financial information” and “Management's Discussion and Analysis of | pamh 31, 2005,
Financia Conciion and Resuils of Operafions” on pages 34, 183, 266 and 326, of the RHF, respectivaly, to have an informed view before making an investent decision. {3) Ad tha financial information for computation of operating EBITDA of fistad industry peers mantioned above s taken as s sourced from the sudited consolidated financist
Some of the quantitative factors which may form the basis for computing the Offer Price are as foklows: statements of the relovant companies for Fiscal 2025, as available on the websites of the stock exchanges.
1. Basic and diluted earninge per shara (“EPS”), 28 ad|usted for changes In capital: 6. Average Return on Net Worth [“RoNW")
Particulars Baslc EPS {In z’t Diuted EPS {lﬂ nt walw As derived lrom the Restaled Consolidated Financial Information ofourCumanr
Fiscal 2025 8.07 804 3 Particulars RoNW (&} Waight
Fiscal 2024 648 548 2 Flacal 2025 2082% 3
Fiscal 2023 875 675 1 Ef”:g; ;g';x f
iscal
Woighted Average 7.32 731 S T2
*As cortiied by K P. Reo & Co., Chartered Accountants, Statufory Auditors of our Company, pursuant to their certiicate dated July 8, 2025, L—— ) -
Nofes: EPS has been calculated in accordance with the indian Accouniing Standard 33— ‘Eamings per shave”, The fice value of equity shares of the Compeny is T 2. xﬂ";‘m”” Rao & Co., Ghartered Accountants, Statutory Audiors of our Company pursusnt o their cortiicate dafed July 8, 2025..
LSRRG COES b uniitien S Recs MEMISTT SO L EVE RS EARRRARI S0t 66 e 22 B 1. Retum on Nef Worth (%) = net proft after faxation and minarity inferest aftributable fo the equity sharsholders of the Company divided by net worth af the end of thaf year.
Particulars P/E at the Floor Price P/E at the Cap Price 2. Net Worth = average value of the paid-up share capital and afl reserves creafed out of the profits and securities pramium account and debit or credif batance of profit and
{rmumber of times) {number of times) foss account, afler deducting the aggregate value of the accumulated fosses, deferrad expenditre and miscelaneaus expenditure nof writlen off, as per the audited
- - - - balance sheal, bt does not include reserves crealed out of revatuation of assals, wiite-back of depreciation and amalgamation.
Based on Basic EPS as per the Restated Consolidated Financial Information for Fiscal 2025 66.91 7063 7. NetAsset Valus per Equity Share of tace value 22 each {“NAV")
Based on Diluted EPS as per the Restated Consolidated Financial Information for Fiscal 2025 67.16 70.50 NAV por Equity Share Amount T*
3. Industry peer group P/E ratio Fiscal 2025 43.10
Particulars P/E Ratio* Fiscal 2024 34.43
Highest 97.29 Fiscal 2023 30.51
Lowest 51.54 Afler compistion of the Offer
Average 81.068 - Atthe Floor Price 4310"
*As oeriified by K P Rao & Co., Charterad Accountants, Statutory Auditors of aur Company, pursuant to their certificate dated July 8, 2025.. - Atthe Cap Price 4310
Notes: Al the Offor Price [
(1) The industry compaosite has been calcidated as the arithmetic average P/E of the industry peer sel disclosad. *As cortifiod by K.P. Rao & Co., Chartered Acoouriants, Statutory Auditors of our Company, pursuant to their cartificate dated July 8, 2025,
{2) P/E Ratio has been computed based on the tlosing market price of equity shares on NSE on July 7, 2025 divided by the diuted eamings per share for the year ended #EMW&MN%MWW& wr ' g v ’
March 31, 2025.
(&) Ao %wt foristod indushy pocrs monfianed abovsis faken asis soutoed from tho audied consofdated fancial stafoments of (e rafevait COMPATES. | e Asset el per Equiy Share = nefworth as a the end o the Rinancial yea, s restated, dividod by the number of Equiy Shares oulstanciing at the end of the year
4. Entsepeise Valua (EV)/ Operating EBITDA Ratio in relation to the Price Band of € 540 to T 570 per Equity Share & Waighied mearage cost. of acqiaiion, oot fPrice and Cap Price
{a) Prica per share of our Company based on primary/ new issus of Equity Shares or convertible securities (oxcluding Equity Shares issued under employee
Particul EV} Operating EBITDA Ratio at the lowsr end of the | EVI Operating EBITDA Ratio at the higher end of the stack option plans and iesuance of Equity Shares pursuant to a bonus Issue) during the 18 months preceding the date of the Red Hetring Prospectus, where
Price Band (number of fimes) Price Band {number of times} such Issuance Is equal to or more than 5% of the tully diluted pald-up share capital of our Company (calculated based on the pre-Offer capital before such
transactions and exciuding employee stack options grantad but not vested) in a single transaction or multiple transactions combined together over a span of
Based on Operating EBITDA for Fiscal 2025 434 45.91 rolling 30 days. (“Primary gmn] optio , o b pan
Continued on next page...



09.07.2025 2woR=0 O vishwavani.news ondsd)

...confinued from previous page.

Secred 15

BASIS FOR OFFER PRICE

Cur Company has not issued any Equity Shares or CCPS, excluding shares issuad under the ESOP Scheme, during lhe 18 monihs praceding the date of ihe Red Hering
Prospectus, where such issuance is equal to or more that 5% of the lully diluted paid-up share capital of our Company (calculated based on the pre-Offer capitel before
such transaction(s) and exchuding ESOPs granted bul nol vesled), in a single transaciion or mulliple iransactions combined togsther over a span of rolling 30 days.

{b) Prics per share of our Company based on secondary sale f acquisition of Equity Shares or convertible securities, where cur Promoters, Sefling Shareholders,
mambers of our Promoter Group, or Shareholderis) having the right to nominate director{s) to the Board of the our Company are a party to the transaction
(excluding glfts), during the 18 months preceding the date of fillng of the Red Herring Prospectus, where elther acquisition or sale s equal to or more than 5%
of the fully diluted pald-up share caplital of our Company (calculated based on the pre-Offer capltal before such transactions and excluding employee stock
options granted but not vested), In a singk transaction or multiple transactions combinod together over a span of rolling 30 days {“Secondary Transactions™}
There have been no secondary salel acquisitions of Equity Shares or any converible securities, where the Promoters, members of the Promoter Group, Selling
Shareholders, or Shareholder(s) having the righl to nominate direclor(s} in the Board of Directors of our Company are a party to the transaclion (excluding gifts}, during
the 18 manths preceding the date of the Red Henring Prospectus, where either acquisition or sale is equal 1o or more than 5% of the fully diluted paid-up share capital of
our Company {calculated based on the pre-Offer capital before such transaclion/s and excluding employee stock aptions granted but not vesled), in a single transaction or
multiple transactions combined tgether over a span of rolling 30 days.

{c) Since there are no transactions to report to under {a) and (b} above, the following are the detaits based on the last five primary issuances or secondary
transactions, to the extent applicable (excluding gifts, Issuance of Equity Shares pursuant to a bonus 1ssue and conversion of CCPS Into Equity Shares)
(secondary transactions where our Promoters or the members of the Promoter Group or other Shareholders of our Company with rights to nominate
directors on our Board are a party to the transaction), not older than three years prior to the data of the Red Herring Prospectus, irespective of the size of
such transactions:

Primary Trangactions
Dale of allotment! | No. of Equity Shares |  Face value per Issueftransaction Nature of aNotment! Noture of Total consideratic
transaction Equity Share (¥) | peice per Equily ullr;mcﬁon consideration
Share X} ®
NA. NA. NA. NA NA NA. NA
Secondary Transactions:
Date of allotment! | No. of Equity | Face value |Issusitransaction Nature of Total
transaction Shares | perEquity | price per Equlty e consideration |consideration
Share ) Share 7} )
December 27, 2024 1171120 200 41.00 Transfer of Equity Shares from Viridity Tone LLP to Ajay Cash 48,015,920
Bhardwa pursuant to a share purchase agreement daied
December 26, 2024
Decomber 27, 2024 878,340 200 1.0 Transfer of Equity Shares from Viridity Tone LLP to Cash 36,011,940
Ganesh Sambasivam pursuani to a share purchase
agreement dated December 26, 2024

Date of allotment! | No. of Equity | Faca value |lssusitransaction Nature of Total
fransaction Shares | porEquily | priceperEquity |  \turo Ofallotment/ bansaction considsration | consideration
Share ) Share ) 4]
Decamber 27, 2024 878,340 200 41.00 Transfer of Equity Shares from Viridity Tone LLP to Cash 36,011,940
K Ravindra Chendrappa pursuant to a share purchase
agreement dated December 26, 2024
Total 2,927,500 120,039,800
Welghtad average cost of acquigition pursuant to the Secondary issuances of shares (Equity Sharesiconvertibls securities) of the Company 4100
during the 18 Months praceding the date of the Red Herring Progpectus

{d) The Floor Price is 13.17 times and the Cap Price is 13.90 times the welghted average cost of acquisition based on the primary Issuances and sscondary

transactions as disclosed below:
" WACA (T per Floor Price Cap Price
Types of transactions Equity Shars)* {ie., T 540) (. T570)
A. WACAfor Primary lssuances N Nil Nl
B. WACAfor Secondary Transactions 4100 13.17 times 13.90 times

*As cerlified by K.P. Rao & Co., Charlersd Accountants, Stafutory Auditors of owr Company, pursuant lo their cartificafe dated Juy 8, 2025.

{e) Justification for Basis of Offer Price
Deladled explanalion for Cap Price being 13.90 times of weighted average nosloraaqusnnn of primary issuance price/secondary transaclion price of Equity Shares along
with our Company’s KPls and financial ralios for and Fiscals 2025, 2024 and 2023

. Comprehensive one-skop senvice capabilities across the drug life cycla for both small molecules and bickogics and fasles! growing Indian CRDMO.

. lanovation-focused approach enabled to offer a specirum of technologically advanced sohitions acress modalities and manufacturing practices.

Differentiated business model catering to the needs of small pharmaceutical and emerging biotech companies, from discovery to commercial manufacturing.

Long-standing relationships with a large, diversified and loyal cusiomer base.

Wide specialty ingredients portfolio, well positioned to capitalize on the large markst opportunity for niche specially ingredients.

. Fully buill-out automated manufacturing infrastruclure wilh a consistent regulatory compliance track record.

. Demonslrated indusiry4eading growih, prolitability and capital efficiency from Fiscal 2024 to Fiscal 2025 alongside a robust growth pipeline.

. Professional and experienced leadership team supported by a qualified sclentific talent pool.

The Offer Price is [#] times of the face value of the Equity Shares.

The Offer Price of X[e] has been determined by our Company, in consultation with the BRLMs, on the basis of market demand from Bidders for Equity Sheres of face

value of T2 each, as delermined through the Book Building Process, and is justified in view of the abave qualitative and quaniitative parametars.

Bidders should read the above-mentioned information along with the sections tiled “Risk Factors”, “Our Business’, “Financial Information™ and s

Discussion and Analysis of Financial Condition and Resuts of " o pages 34, 183, 266 and 326, of the RHP respactively, fo have a more informed view, The
trading price of the Equity Shares of face value 0f T2 each coukd deciine due o the factors mentionad in the section *Risk Factors™on page 34 and you may lose all or part
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of your investments.
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UMNIFNED PAYMENTS INTERFACE

Simple, Safe,
Smart way of Application!!!

ASBA

UPH-Now avallable in ASBA for Retall Individual investors and Non - Institutional investor spplying for smount uplo X 5,00,000- applyhg Iimqh Roglshmd Brokers, DPs and RTAs. UP1 Bidder algo have the option to submit the
dlmhhmhmm}orhuuﬂnmdw ondine trading, demat and bank account. red t

dh ith CBOT notification dated Fehluu'"y
l:lrmlalnn 702022, dated March 30, 2022 read with pross reloase dated

application
tused for bidding i finked fo thelr PAN. Bidders must ensure that their PAN I3 inked
doases dated June 25, 2021 and September 17, 2024 and CBOT

Investors are requl
13,2020, lssued by the Cantral Board of Diroct Taxes

arch 26, 2023 and -—m-elmnlnﬂiswgml

A th N

L4 Applications supported by blocked amount {ASBA} is a balter way of
applying to i lssues by simply blocking the fund in the bank account, For
her detalls, check section on ASBA.

Mandatory in publlc issues. No cheque will be accepled.

Document, ASBA bid-cum-appiication forms can be downloaded from the websikes of the Stock

ASBA has lo be availad by all the investors except anchor investors. UP) may be avalled by {i) Retail Individual lnvestors in tha Retail Portion; (k) Non-Insfilubanal lnvestors wilh an applicalion size of up to ¥ 500,000n Ihe Non-Instilulional Portion. For details on Ihe ASBA and UPI procass, please
refer to the details given in ASBA form and abridged prospectus and also please refer o the saclion "Offer Procedure”on page 399 of the RHP. The process is also available on the website of Association of Investment Bankers o India ("AIBT') and Stock Exchanges andin the General lnformation

Exchanges 12doRecogni
hitps:#www.sebi govin/sebiwebfother/OtherAction do?doRecognised Fpi= yes&inimki=43, respecively as updated irom time to time. For the (ist of UP) apps and banks kve on PO, pleesereiamlhehicm.seugwjn WlmasﬁlddngwlrghaUleadwimmwamm@ma
SCSBs and mobike applications whose names appear on the website of SEBI, as updaled from time to ime. HDFC Bank Limited and ICICI Bank Limited have been
amended. ForOffer related queries, please conlact the BRLMs on Lheir respeciive email IDg as mentioned below. For UPI related querias, imvestors can contact NPCI al Lhe kol free number: 18001201740and mail k: po.qx@npm 0rg. n

and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in‘sebweb/olher/OtherAction.do! sedFpe=yessinlmld=35 and

appoinied as Sponsor Banks for the Offer, in of the SEBI Cirvular dated November 1, 2018 as

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid/Offer Period will be extended by ai least three additional Working Days afler such revision in the Price Band, subject to ihe
BidiOfter Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons to be recorded in
wiling, extend the Bid JOffer Period for a minimum of one Working Day, subjecl to the Bid/Offer Paniod nol exceeding 10 Working Days. Any revision in the Price Band and the
revised BikOffer Period, If appicable, shall be widely disseminaled by notification to the Stock Exchanges, by issulng a press release, and also by indicating the change on the
respective websites of the BRLMs and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.
The Offer is being made in terms of Rule 19{2)(b) of the Securitios Contracts (Regulation) Rules, 1957, as amended (the "SCRR”), read with Regulation 31 of the SEBJ
ICDR Regulations. Tha Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than
50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (*QIBs”) (the “QIB Portlon®), provided that aur Company in
consultetion with the BRLMs may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on 8 discretionary basis by our Company,
in consultation with ihe BRLMs, in accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual
Funds, subject to valid Bids belng received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors {*Anchor Investor
ARocation Price™). In the event of undar-subscription of non-allocation in the Anchor Investor Porlion, the balance Equily Shares shall be added to the QIB Portion (other
than the Anchor Investor Portion) (the “Net Q4B Portion™). Further, 5% of the Net QB Portion shall be available for allocation on a proportionate basis to Mutual Funds only,
subject 1o valid Bids being recsived al or above the Offer Price, and the remaindar of the Net QIB Portion shall be available for allocation on a proportionate basis lo all
QIBs, including Mutual Funds, subject to valid Bids beng received at or above the Offer Price. Further, not less than 15% of the Offer shall be available for allocation to Non-
Instilutional Investors {(“Non-Inatitutional Portion”} of which one-third of the Non-Inslitutional Portion shall be avadable for allocation Lo Bidders with an application size of
maye than T 0.20 milion and up o T 1.00 million and two-thirds of the Non-Institutional Partion shall be available for alkocation o Bidders with an application size of more
than ¥ 1.00 million and undersubscriplion in efther of these two sub-categories of the Non-Insiilulional Portion may be allocated to Bidders in ihe other sub-calegory of the
NorrInslitutional Portion in accordance with Lhe SEBI ICDR Regulalions, subject to valid Bids being received at or above the Offer Price. Further, nol lass than 35% of the
Offer shall be availabk for allocatian to Retail lndividual Investors {°Retail Portlon™), m accordance with the SEBI ICOR Regulations, subject fo valid Bids being received
from them at or above the Offer Price. Further, Equity Shares will be allocated on a proportionate basis & Eligible Employees applying under the Employee Resarvation
Portion, subject 1o valid bids received from Lhem at or above the Offer Price. All Bidders {except Anchor Investors) shall mandatorily participals in this Offer only through the
Application Supported by Blocked Amount (*ASBA") process and shall provide details of their respective bank account (including UP! ID (dsfined hereinafter) in case of
UPI Bidders {defined hereinaffer) in which the Bid Amoun will be blocked by the Self Ceslified Syndicate Banks {“$CSBs”) or pursuant to the UPI Mechanism, as the case
may be. Anchor lnvestors are not permiitted to participate in the Anchor Invester Portion through the ASBA process. For details, see “Offer Provedure” on page 399 of the
RHP.

Bidders! Applicants should ensure that DP ID, PAN, Client ID and UPI ID {for UP| Bldders bidding through the UP1 Machanism) are correctly filled In the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client [D avalkable in the Depository
datahase, otherwlise, the Bid cum Application Form is liable to be rejected. Bidders/ Appilcants should ensure that the beneficlary account provided in the Bid cum
Application Form s active. Bidders/Applicants should nota that on the basis of the PAN, DP ID, Client ID and UFI ID (for UP1 Bidders bidding through the UP1
Machaniem) as provided in the Bld cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
amonq other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are

advised to update any changes to thelr Demographic Detalls as available in the recovds of the Depository Participant to ensure accuracy of records, Any delay
resulting from fallure to update the Demographic Detalis would be at the Bidders'/Applicants' sole risk. Investors must ensure that thelr PAN Is linked with
Aadhaarand arein compllance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press reloase dated September 17,
2021 and CBDT clrcular no.7 of 2022, dated March 30, 2022 read with preas release dated March 28, 2023 and any subsequent presa releases in this regard.
Contents of the Memorandum of Assaclation of our Company as regards ita objects: For informalion on the main objects of our Company, please see the section “Hisfory
and Cerlain Corporale Matiors™ on page 234 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation 1o 1he Offer.
For further details, please see the section titled “Material Coniracts and Documents for inspection” on page 488 of the RHP.

Llability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is T 1,250,000,000 divided inta
600,000,000 Equity Shares of face value T 2 each and 5,000,000 Preference Shares of face value T10 each. The issuad, subscribed and paid-up share capital of the Company
is¥1,123,220,102 divided into 561,810,051 Equity Shares of face value X 2 each. Fordetails, please ses the seclion lilled “Capifal Structure"on page 93 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories to the
Memorandum of Association of our Company are Ajay Bhardwaj, Bharathi Vinod and Shobhitha Yeluri. For details of the share capital history of our Company, pleasa see the
saction titled *Capital Structure™on page 93 of the RHP.

Listing: The Equity Shares, offered through the Red Hening Prospectus, are proposed to be listed on the Stack Exchanges. Our Company has received n-vinciple’
approvals from BSE end NSE for the listing of the Equity Shares pursuant to their respective lelters each dated February 19, 2025. For the purposes of the Offer, the
Designaled Stock Exchange shall be BSE. A signed copy of the Red Herring Prospectus and the Prospectus shall be fled with the RoC in accordance with Seclions 26{4) and
32 of the Companies Act, 2013. For details of the material contracts and documents avalable for mspection from the date of the Red Herring Prospectus until the BiOffer
Closing Date, see “Materiaf Coniracts and Documents for inspection” on page 488 of the RHP.

Disclalmer Clause of the Securitles and Exchange Board of Indla (“SEBI™): SEBI only gives its observations on the Offer documents and this does not constitute approval
of either the Offeror the specified securities or the Offer documenL. The inveslors are advised 1o refer to page 372 of Lhe RHP for the full text of the disclaimer clause of SEB.
Disclalmer Clause of NSE : Itis lo be distinctly understood that the permission given by NSE shoukd not in any way ba deemed or construed thal the Issue Documenthas been
cleared or approved by NSE nor does it cortify the cormectness or completeness of any of the contents of the Offer Document. The investors ars advised to refer to page 377 of
the RHP for the full text of the Disclaimer Clause of NSE.

Disclalmer Clause of BSE (Designated Stock Exchange) : It is to be distinctly understood that the permission given by BSE should not in any way be desmed or construed
that the Red Herring Prospectus has been cleared or approved by BSE nor does il certify the comectness or complateness of any of the contenls of the Red Heming
Prospectus. The investors are advised to refer fo page 377 of the Red Herring Prospactus for the full text of the Disclaimer Clause of BSE.

General Risk: Investments in equity and equity-related securities involve a dogree of risk and investors should not invest any funds in the Offer unless they can afford to take
the risk of lozing their entire invesiment. Investors are advisad to read the risk factors carefully before taking an investment declsion in the Offer. For taking an investment
decisian, investors must rely on Lheir own examination of cur Company and the Offer, including the risks involved. The Equity Shares in the Offer have nol been recommended
or approved by the Securities and Exchange Board of India, nor does SEBI guarantee the accuracy or adequacy of the confents of the Red Herming Prospectus. Specific
attention of the investors s invited to “Risk Factors“on page 34 of the RHP.

An indicative timetable in respect of the Offer is set out below:

Submission of Bids {other than Bids from Anchor Investors): Bid/ Offer Period
Bid/Offer Period (except the Bid/Offer Closing Date} Event Indicative Date
Submission and Revisionin Bids | Only between 10.00a.m. and 5.00 p.m. {Indian Standard Time (“IST")) )
- _ Bid/Offer Opens on Monday, July 14, 2025
BidiOffer Closing Date
Submission of Electronic Applications {Online ASBA through 3-in-1 accounts) - For RIBS, including Bid/Offer Closes on Wednesday, July 16, 2025
Eligible Employees other than QIBs and Nlls Onlybetween 10.00 a.m.andup 10 5.00 p.m. IST Finalization of Basis of Allotment with the On or about Thursday, July 17, 2025
Submission of Electronic Applications (Bank ASBA through Online channels like Intemnet Banking, Designated Stock Exchange

Mabile Banking and Syndicate UPI ASBA applications where Bid Amountis up fo T 0.50 million)

Onlybetween 10.00 a.m.

andupto4.00 p.m. IST

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Onlybetween 10.00 a.m.

andupto3.00 pn. IST Initiation of refunds (if any, for Anchor Investors)/ On or about Friday, July 18, 2025

Submission of Physical Applications (Bank ASBA) Onlybetween 10.00a.m.andupto1.00 p.m. IST unblocking of funds from ASBA Account
Submission of Physical Applications {Syndicate Non-Retail, Non-Individual Applications where Credit of Equity Shares fo Depository On or about Friday, .July 18, 2025
Bid Amountis more than < 0.50 million Only between 10.00a.m. andupto 12.00 p.m. IST Accounts of Allotiees

Madification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Investors®

Only between 10.00 a.m. on the Bid/Offer Opening Date and
up t04.00 p.m. IST on Bid/Offer Closing Date

Commencement of Trading of the Equity Shares
on the Stock Exchanges

On or about Monday, July 21, 2025

Upward or downward Revision of Bids or cancellation of Bids by RIBs and Eligible Employees Bidding

Only between 10.00 a.m. on the Bid/Offer Opening

* [P mandlate end ime and dale shal be af 5:00 pm on the BidfOffer Closing Date.

Telephone: +91 22 6630 3030
E-mall; Anthern.ipo@jmil.com

Telephone: +91 22 6175 9999
E-mall; anthem.ipo@citi.com

Telephone: +91 22 6157 3000
E-mall: anthem_ipo@jpmorgan.com

Investor grisvance E-mail: grievance.ibd@jmfl.com | investor grievance E-mail: investors.cgmib@diti.com | Investor grisvance e-malk:

Wabsite: wwwjmfl.com Woebsite: https:/fwww.citigroup.com/globaliabout- nveslorsmb. jproipk@jpmorgan.com

Contact person: Prachee Dhuri usigobal-presencefindia/isclaimer Website: www.jpmipl.com

SEBI registration number: INM000010361 Contact person: Abhishek Mawandiya Contact person: Tarang Shah/ Rishank Chheda
SEBI registration number: INM000010718 SEBI reglstration no.: INMD00002970

inthe Employee Reservation Portion Date andupto5.00 p.m. IST on Bid/Offer Closing Date 4 QiBs and Non-Institutionat inve tors can neither revise their bids dowmwards nor cancelAwithdraw their bids.
BOOK RUNNING LEAD MANAGERS | REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
. Divya Prasad
JPMorgan No. 49, F1 & F2, Canara Bank Road,

A m enanciac citi g NOMURA A KFINTECH (LT s
JN Financlal Limited Cigroup Global Marksts India Private Limited J.P. Worgan India Private Limited Nomura Financial Advisery and Securiities KFin Technologles Limited Phase 1, Bommasandsa, Bangalore
7* Floor, Cnergy, Appasahsb Marathe Marg, 1202, 12* Floor, First Inlemational Financial Centre JP. Morgan Tower, Off CST Road, (India} Private Limited Selenium, Tower B, Plot No- 31 and 32, 53'“3'3"3-]""3- 560 “9'32 1051
Prabhadevi, Mumbai - 400 025, G-Block, Bandra Kurla Complex, Bandra {East). Kalina, Santacruz East, Ceejay House, Level 11, Plot F, Shivsagar Estate, Financial District, Nanakramguda, elophone: +91 060 6672 405
Maharashira, India Murnbai - 400 088, Maharashira, India Mumbai - 400 098, Maharashira, India Dr. Annie Besant Road, Work, Mumbai - 400 018, Serilingampally, Hyderabad, E-mall: compliance.abi@anthembio.com

Maharashtra, India

Telephone: +91 22 4037 4037

E-mall: anthambioipo@nomura.com

Inwvestor Grievance E-mall: investorgrievances-

Rangareddy - 500 032, Telangana, India

Telophona: +91 40 6716 2222

E-mall: anthem.ipo@dinlech.com

Investor grievance E-mall: einward.ris@kfintech.com

Investors may contact the Company Secretary and
Compliance Officer or the Registrar to the Offerin case of
any pre-Offer or post-Offer related grievances including
non-recsipl of letters of Allotment, non-credit of Allotied

in@nomura.com Wobsita: www.kfintech.com Equity Shares in the respective beneficiary account, non-
Webeite: www.nomuraholdings.com/company/group/ Contact person: M. Murali Krishna receipt of refund orders of nonecelpt of funds by
asiaf mdiafindex html SEBI reglstration number: INRD00000221 elecironic mode, stc. For all Issue related queries and for

Contact person: Vishal Kanjanif Chirag Shah
SEB) Reglstration No.: INM000011418

redressal of complaints, Investors may also write to the
BRLMs.

AVAILABILITY OF THE RHP: Inveslors are advised o refer fo the RHP and the section lilled “Risk Factors™on page 34 of the RHIP, before applying in ihe Offer. A copy of the RHP shall be available on website of SEBI al www.sebi.gov.in, websiles of the Slock Exchanges i.e. BSE Limiled and Nalional Stock Exchange of India Limited at www.bseindia.com and

wwwiseindia.com, respectively, and on the website of the Company at www.anthembio.com; and on the websites of the BRLMs, i.e. JM Financlal Limited, Cltigroup
hitps:/iwww.citigroup.com/globalabout- us/global-presencefindiafdisclaimer, www. jpmipl.com and www.nomuraholdings.com/company/group/a sia/mdia/index. himi, respectively.

Global Markets India Private Limited, J.P. Morgan India Private Limited and Nomura Financial Advisory and Securitles (ndla) Private Limited at wwwmfl.com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospscius shall be avaiabls on the websile of the Company, the BRLMs and the Registrar to he Offer at www.anthermbio.com, wewjmil.com, htips:fwww.citigroup.comiglobaliabout- usfglobal-presencefindia/disclaimer, wew jpmipl.com and

www.nomurahokings.com/company/groupfa siafindiaimdex.html and www. kfintech.com, respectively.

AVAILABILITY OF BID CUN APPLICATION FORMS: Bid cum Application Forms can be oblained from the Registered and Corporate Office of ANTHEM BIOSCIENCES LINITED, Telephone: +21 0806672 4000; BRLMs : JW Financial Limited, Telephone: +3122 6630 3030, Cltigroup Global Markets indla Private Limited, Telephono: 481 22 61759999,
J.P. Morgan Indla Private Limited, Telephone: +91 22 6157 3000 and Nomuwwa Financial Advisory and Securitles {India} Private Limited, Telephone: +31 22 4037 4037; Syndicate Members: JM Financial Services Limited, Telepheone: +91 22 6136 3400 and at the select locations of the Sub-syndicate Members (as given below), SCSBs, Registered
Brokers, RTAs and CDPs parficipating in the Offer. Bid cumApplication Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which s available at websites of the Stock Exchanges and SEB).

Sub-Syndicate Members: Almondz Global Securities Lid, Anand Rathi Share & Stock Brokers Ltd, Axis Capital Lid, Bajaj Financial Securities Lid, Centrum Wealth Management Lid, Eurckha Stock & Share Brokers Ltd, Globe Capital Markets Ltd, HDFC Securities Lid, ICICI Securities Ltd, IDBI Capital Markets and Securities Lid, IIFL Securitics Lid, IIFL Weaith
Management Lid, JMFinancial Services Limited, Kantilal Chhaganlal Securities P. Lid, Keynote Capital Limited, KJMC Capital Markets Lid, Kotak Securities Limited, LKP Secuties Ltd, Motilal Oswal Financial Services Limited, Nuvama Wealth and Investment Limited{Formely known as Edelweiss Broling Limited), Prabhudas Lilladher P. Lid, Pravin Ratilal Share 8
Stock Bvokers Ltd, Religare Broking Ltd, RR Equity Brokers Pvt. Ltd, SBICAP Securibes Lid, Sharekhan Ltd, SMC Global Securities Ltd, Systematix Shares and Stock Brokers Ltd, Tradebulls Securites Limited and YES Securities Ltd

Escrow Collection Bank : ICICIBank Limited +Refund Bank : ICIC! Bank Limited
Publle Offsr Account Bank : HDFC Bank Limited « Sponsor Banks: HDFC Bank Limited and ICICI Bank Limited
Allcapltalized terms used hereln and not specifically defined shall have the same meaning as ascribed to them In the RHP.

Place: Bangalore
Date: July 8, 2025

For ANTHEM BIOSCIENCES LIMITED

On behalf of the Board of Directors

Sd/-

Divya Prasad

Company Secretary and Compliance Qfficer

ANTHEM BIOSCIENCES LIMITED is proposing, subjeci o applicable stalutory and regulatory requirements, receipi of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the RHP with RoC and the Stock Exchanges on July 8, 2025. The RHP is available on the websile of SEBI
at www.sebi.gov.in, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www. bseindia.com and wwwnseindia.com, respectively, on the websile of the Comparty at www.anthembio.com; and on the websiles of the BRLMs, i.e. M Financial Limited, Citigroup Global Markets India Private Limited, J.P. Morgan India Private Limiled and
Nomara Financial Advisory and Securities {India) Private Limiled at www.jmfl.com, hitps://www.citigroup.com/global/about- usfglobal-presencefindia/disclaimer, www.jpmipl.com and www.nomuraholdings.com/company/group/asiafindiafindex.htmi, respectively. Any polential inveslors should nole that investment in equily shares involves a high degree of
risk and for details rekating to such visk, see ‘Risk Faclors'on page 34 of the RHP filed with SEBI and the Stock Exchanges, when filed. Potential Bidders shoukd not rety on the DRHP filed with SEB and the Stock Exchanges for making any investment decision and should instead rely on the RHIP, for making investment decision.

This announcement is nol an offer of securilies for sale in Lhe United Siades or elsewhers. This announcement has been prepared for publication in India only and is not for publication or disirbution, directly or indirectly, in or into Lhe United Siates. The Equity Shares have not been, and will not be, registerad under ihe United States Securities Act of 1933, as
amended (the “U.S. Securities Act”) and may not be offered or sold within the United States, except pursuant to an exemption from, orin a transaction not subject o, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are only being offered and soid (a} within the United States solely to

persons who are reasonably believed (o be *qualified instituonal buyers® (as defined in Rule 144A under Lhe U.S. Securities Act} in transactions exempi from, ar not subject lo,
Securities Act and the applicable laws of the jurisdiction where those offers and sales occur. There will be no public offering in the United States.

the regisiration requirements of the LS. Securiies Acl, and (h) outside the United Slates in "offshore transactions’as defined in and in reliance on Regulalion § under the U.S.

Adfactors 242/25
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