
 
 

 

  

  

  

 

 

 

 

 

             Date: May 19, 2026  

 

To, 

BSE Limited,  

20th Floor, P.J. Towers,  

Dalal Street,  

Mumbai - 400001.  

BSE Scrip Code: 544449 

 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G,  

Bandra Kurla Complex, Bandra (E),  

Mumbai – 400 051  

NSE Scrip Symbol: ANTHEM 

 

 

Subject: Outcome of the Board Meeting held on Tuesday, May 19, 2026 

 

Dear Sir/Ma’am 

 

Pursuant to Regulation 30 and 33 read with Schedule III of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), we hereby 

inform you that the Board of Directors of Anthem Biosciences Limited (formerly known as Anthem 

Biosciences Private Limited) (Company) at its meeting held on Tuesday, May 19, 2026 which 

commenced at 02:00 p.m. and concluded at 4:00 p.m. have inter-alia, considered and approved the 

following matters: 

 

1. Audited Financial Results 

 

The Board of Directors (Board) approved the Audited Standalone and Consolidated Financial Results 

of the Company prepared as per Indian Accounting Standard (Ind-AS) along with the Auditor’s reports 

thereon for the quarter and year ended March 31, 2026.  A Copy of the financials results along with the 

Auditor’s Report were duly reviewed and recommended by Audit Committee at its meeting held on the 

same day to the Board. 

 

A copy of the said Audited Standalone and Consolidated Financial Results along with Auditor’s Report 

are enclosed herewith and the extract of the results will be published in the newspapers as required 

under Regulation 47(1) of SEBI Listing Regulations. 

 

The Declaration issued by Mr. Mohammed Gawir Baig, Chief Financial Officer of the Company, under 

Regulation 33(3)(d) of the SEBI Listing Regulations, regarding the Audit Report with unmodified 

opinion on the Audited Standalone and Consolidated Financial Results of the Company for the quarter 

and year ended March 31, 2026, issued by M/s. K. P. Rao & Co., Chartered Accountants (Firm 

Registration No. 003135S), Statutory Auditors of the Company, is enclosed herewith as Annexure A. 

 

 

 

 

 



 

  

2. Final Dividend 

 

The Board recommended a final dividend of INR 2.00 per equity share of face value of INR 2.00 each 

for the Financial Year ended March 31, 2026, subject to the Shareholders approval at the ensuing 

Annual General Meeting of the Company. Accordingly, the said dividend, if approved, by the 

Shareholders at the ensuing Annual General Meeting of the Company, will be paid within 30 days from 

the date of Annual General Meeting, subject to deduction of tax at source.  

 

The record date for the purpose of payment of final dividend is Friday, June 26, 2026. 

 

3. Annual General Meeting 

 

The Board approved convening the 20th Annual General Meeting (AGM) of the Company on 

Wednesday July 22, 2026. The Copy of the 20th AGM Notice will be sent in due course. 

 

4. Allotment of Equity Shares pursuant to Anthem Employee Stock Option Plan 2024 

 

The Board approved allotment of 14,81,250 Equity Shares of face value of INR 2.00 each to the eligible 

employees of the Company upon exercise of the Options vested with them under the Anthem Employee 

Stock Option Plan 2024. 

 

Consequent to this allotment, the paid-up equity share capital of the Company stands increased from 

INR 1,12,34,27,702/- (consisting of 56,17,13,851 equity shares of face value of INR 2.00 each) to INR 

1,12,63,90,202/- (consisting of 56,31,95,101 equity shares of face value of INR 2.00 each). 

 

The details as required under the Regulation 10(c) SEBI (Share Based Employee Benefits and Sweat  

Equity) Regulations, 2021 are enclosed herewith as Annexure B 

 

5. Re-appointment of Internal Auditors 

 

The Board approved the re-appointment of M/s. BPU & Co., Chartered Accountants (Firm 

Registration Number 001765S) as the Internal Auditor of the Company as recommended by the 

Audit Committee, for conducting internal audit of the Company for the financial year 2026-2027. 

 

The details as required under Regulation 30 of the SEBI LODR Regulations read with SEBI Master 

Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 are enclosed 

herewith as Annexure C. 

6. Recommend the continuation of Mr. Ravikant Uppal as Non-Executive Independent Director 

of the Company 

 

The Board approved and recommended the continuation of Mr. Ravikant Uppal as a Non-Executive 

Independent Director of the Company, upon his attaining the age of 75 years on May 09, 2027, 

pursuant to Regulation 17(1A) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, subject to the approval of the Shareholders at the ensuing Annual General 

Meeting of the Company. 
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Anthem Biosciences Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying Standalone Annual Financial Results ( "the Statement") of
Anthem Biosciences Limited (hereinafter referred to as the "Company")for the year ended 31't

March 2026, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the Securities anci Exchange Board of Inclia ("Listing Obligations ancl

Disclosure Requirements") Regulations, 20L5, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us

the aforesaid Statement:

i) presents financial results in accordance with the requirements of Regulation 33 of the

Listing Regulations in this regard; and

ii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Stanclards, and other accounting principles
generally accepted in India, of Standalone net profit and other comprehensive income and
other financial information of the Company for the year encled 31.'t March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standarcls on Auditing ("SAs") as specifiecl

under Section 143(10) of the Companies Act,2013 ("the Act"). Our responsibilities uncler those

SAs are further described in the Auditor's Responsibilities for tlu Atdit of tlrc Standalone Annunl
Financial Results section of our report. We are independent of the Company, in accorclance with
the Code of Ethics issued by the Institute of Charteretl Accountants of India together with the
ethical requirements that are relevant to our audit of the Standalone financial statements under
the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Cocle of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the Statement.

Responsibilities of management and those charged with governance for the statement

The Statement has been prepared on the basis of the Standalone arurual financial statements and
has been approved by the Board of Directors. The Company's Board of Directors are
for the preparation and presentation of the Statement that gives a true ancl fair
Standalone net profit after tax and other comprehensive income ancl other financial
in accordance with the recognition and measurement principles laid down in Indian

Branches
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CHARTERED ACCOUNTANTS
Standards prescribed under Section L33 of the Act and other accounting principles generally
accepted in India and compliance with Regulation 33 of the Listing Regulations. The
Management and Boarcl of Directors of the company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies ; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate
intemal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors of the company are responsible for assessing

the ability of each company to continue as a going concern, disclosing, as applicable, matters
related to going concem and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the company or to cease operations or has no realistic
alternative but to do so.

The Board of Directors of the company is responsible for overseeing the financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assur€rnce about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a

a

a

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company's intemal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Statement made by the Management
and Board of Directors.

a Conclude on the appropriateness of the Management and Board of Directors use of the

{CDACC\
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going concern basis of accounting and, based on the audit eviclence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we ale required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, fufure events or conditions may cause the Company to cease to continue
as a going concem.

. Evaluate the overall presentation, structure, and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with Those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide Those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to conrmunicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended 31't March 2026being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which
were subjected to limited review by us. Our report on the Statement is not modifiecl in
respect of this matter.

ForKPRao&Co
d Accountants

No.0031355

R Lavi
Partner

Place: Bangalore
Date: May19,2O26

\
Membership No. 029340

uDrN: 960 aq3+oY PVN AX+O6 2



ANTHEM BIOSCIENCES LIMITED 
CORPORATE IDENTITY NUMBER: L24233KA2006PLC039703 

REGISTERED AND CORPORATE OFFICE; NO 49, F1&F2, CANARA BANK ROAD, BOMMASANDRA INDUSTRIAL AREA, PHASE-T, BOMMASANDRA, BANGALORE-560099 
KARNATAKA INDIA 

Email - investors abi@anthembio com Telepbane: 491 080 6672 4000 Website: www anthembio com 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2026 AND 
NAUD! NE FIN LTS FO RTER END) H 2026 

(&in Millions) 
Quarter ended T Year End Year End. 

P Sivsrnae | _sunoms | sumsnoss | swesos S1032005 
Unaudited | Unaudited I Unaudited i 
(Note &) (Note 4) 

Tncame: 
Reverue from operations sgasol 416575 478984 2089312 18.406 49 
Other income 60625 39022 37819 182075 109440 
Total Income 643126 4564.98 5.168.03 271587 19.50085 

Expenses: 
(Cost of materials consumed 150074 180571 182268 636751 823079 
(Changes i inventories of iished goods, worlcir 50254 (2333 ©119)| 98691 (86705) 
Employe beneft expenses 66725 65471 56426 26924 252167 
Finance cost 1583 127 203 6547 9039 
Depreciation and amortisation expense 26284 26748 20089 995 65 77937 
Other expenses asas7 49820 as8o1 178825 158097 
Total Expenses 343376 281004 3.039.64 443,04 1238666 

Profit before exceptional items and tax 2907.50 175004 212839 9.270.84 71423 
Exceptiona tems ©m 24984 - 24013 = 
Profit before tax 300721 150110 212839 503070 EATIES) 

Tax expense 
Current tax 89706 37180 56543 281305 182027 
Deferred tex (©50) 205 3732 (8799) 2208 
Total tax expenses 9056 379.84 90276 232506 205236 

Frofit for the Period Year 20665 [REES 1256 57056 506188 

|Other comprehensive income 

(Other comprehensive income/oss) not (0 be reclassifie 1o profit or loss in suksequent period (093 ©850) 205 @004) (530) 
Tncome tax on above 275 247 ©52) 504 13 

|Other comprehensive income/(loss) for the period/year ®18) @33 154 ason 396) 

I Totsl comprehensive income for the periodiyear 2,108.47 111392 12277 669064 505791 

Paid-up equity share capital (face value of Rs.2 each) 112343 112322 Lusas 113.43 111818 

Reserves excluding revaluation reserves as per balance sheet . ‘Other Equity’ 30723.58] 23.615.97 

Earnings per equity share Notanuafised  Notanmualised  Not annualised Annualised Annual sed 
a)Basic 377 200 219 195 905 
bDied 3m 198 218 ns 901 

See accompaning notes to financial resuhs 



ANTHEM BIOSCIENCES LIMITED 
CORPORATE IDENTITY NUMBER: L24233KA2006PLC039703 

REGISTERED AND CORPORATE OFFICE: NO 49, F1&F2, CANARA BANK ROAD, BOMMASANDRA 
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Email ; investors abl@anthembio.com Telephone: +91 080 6672 4000 Website: www.anthembio.com 

STATEMENT OF AUDITED STANDALONE ASSET & LIABI FOR YEAR ENDED MARCI1 31, 

2026 

in Millions) 
Audited Audited 

Particulars Asat| Asa 
31.03.2026 31.03.2025| 

T ASSETS 
1) Non-current assets 

a) Property, plant and equipment 6,096.00 615539 
b) Right of use assets 2526 4791 
<) Capital work-in-progress 83522 57942 
d) Intangible assets 436 3726 
©) Financial Assets 

i) Investment 717544 220929 
i) Trade receivables 4456 320 
i) Loans & Advances 202733 3327.35 
iv) Other Financial Asset 165197 155619 

) Deferred tax assets 27638 18335 
£) Non-Current tax assets (nef) 12857 1401 
h) Other non-current assets 15935 47.06 

Total Non-current assets 1842443 1420042 
2) Curentassets 

2) Inventories 119139 338603 
b) Financial assets 

i) Investment 6,625.65 312291 
i) Trade receivables 572933 447910 
iii) Cash and cash equivalents 2,67882 1,654.15 
iv) Bank balances, other than (ii) above 1971 839 
V) Other Financial Asset 296 412 

©) Other current assets 63616 150053 
Total Current assets 1688403 115522 

TOTAL ASSETS 3530846 28,3556 

II EQUITY AND LIABILITIES 
Equity 

) Equity share capital 112343 111815 
b) Other equity 3072358 23,613.97 

Total Equity 31,847.01 2473212 

Liabilities 
1) Non-current liabilities 

2) Financial liabilities 
i) Borrowings 28198 47028 
i) Lease liabilities 883 2856 
i) Other financial liabilities 15378 13153 

b) Provisions 15519 7204 
<) Other non-current liabilities 7.00 934 

Total non-current liabilities 60678 71176 
2) Current liabilities 

a) Financial liabilities 
i) Borrowings 18974 61926 
i) Lease liabilities 1973 1506 
i) Trade Payables 

(3) Dues of Micro enterprises & small :nzerpflm 0 64.05 10011 

(b) Dues toother than Micro enterprises & @53 LA 
small enterprises 

iv) Other financial liabilities 94 58.40 
b) Other current liabilities 1,324.99 849.63 

©) Provisions 204.30 3818 

d) Current Tax Liabilities (net) 37305 23027 
Total current liabilities 285467 291176 

TOTAL EQUITY AND LIABILITIES 35,308.46 28,355.64 



STANDALONE STATEMENT OF CASH FLOWS FOR YEAR ENDED MARCH 31, 2026 

(®.in Millions) 
Year ended| Year ended 

Particulars 31" March 2026| _31% March 2025 
Audited Audited 

A. Cash Flow from operating activities: 
Profit before tax 9,030.70 7,114.23 
Adjustment: 

Depreciation/ Amortisation 995.65 779.37 
Gain on investment carried at Fair Value through Proft or Loss(FVTPL) 2343 1.00 
Provision for gratuity and leave encashment 249.28 1140 
Bad Debts written off 032 024 
Provision for doubtful debts 541 2020 
Unrealized foreign exchange (gain)/loss (145.47) 73.84 
Interest and finance charges 65.47 90.89 
Interest from deposits & advances (1,056.90)| (884.11) 
Capital gain from Mutual Funds (7232)| (74.78), 
Employee share based payment 153.40 343.46 
(Profit)/Loss on sale of asset 028 437 

Operating Profit before Working Capital Changes 9,249.26 7,480.12 
Adjustment for changes in working capital: 
(Increase)/ Decrease in Other financial Assets (94.62)| (1,506.21) 
(Increase)/ Decrease in Other Current Assets 1,019.64 (490.44) 
(Increase)/ Decrease in Other non-gurrent Assets (226.85) (19.35)) 
Increase/ (Dectease) in Current financial liabilites (18.99) (0.82) 
(Increase)/ Decrease in Trade and other receivables (1,109.14) 336,87 
(Increase)/Decrease in Inventories 219464 (1,2729) 
Increase/ (Decrease) in Trade payables and other liabilities (397.50) 96.88 
Increase/ (Decrease) in Other current liabilities 337.75 (4.05)| 
Increase/ (Decrease) in Provisions (20.04)] (25.50)| 
Cash generated from operating activities 10,934.15 4,594.58 
Income taxes paid, net (2,040.00) (1,590.00) 

Net cash generated from operating activities 8,894.15 3,004.58 

B. Cash Flow from Investing Activities: 
Purchase of Property, Plant & Equipment and other Intangible assets (1,399.79) (1,317.86) 

(Including Capital work in progress Capital advance, capital creditors & Right of 
Proceeds from sale of Property, Plant and Equipment 37.72 275 
Investment in equity shares of subsidiaries (2,755.19) (1,000.00) 
Proceeds/ (Investment) in other entities 1554 (43.75) 
Proceeds/ (Investment) in mutual funds and corporate bonds (5,747.48), 42829 
Interest income received 1,056.90 884.11 
Capital gain from Mutual Funds 7232 7478 
Receipt/ (payment) of loans and advances to related party 1,300.02 (1,540.01) 

Net cash used in Investing activities (7,419.97) (2,491.69) 

C. Cash flow from Financing activities: 
Proceeds from issue of equity shares 265.65 - 
Repayment of non-current borrowings (188.30) (189.28) 
Other Non-Current liabilities 017 (1.20) 
Repayment of interest portion of lease liabilities (2.93) (4.20) 
Repayment of principal portion of lease liabilities (15.06) (16.29) 
Proceeds/ (repayment) of short term borrowings (429.53), (389.41), 
Interest and finance charges (65.47) (84.3) 
Net cash (Used)/ Generated in Financing Activities (435.47) (684.70) 

Net change in Cash and Cash Equivalents (A+B+C) 1,038.71 (171.81) 

D. Effect of exchange differences on cash and cash equivalents held in 
foreign currency (@71) (413) 
Cash and Cash Equivalents (beginning of the year) 1,662.54 1,838.47 
Cash and Cash Tiquivalents (ending, peri 2,698.53 1,662.54 
Caslion liand 0.00 0.05 
Balances with banks : 

In current accounts | X [ BANGALORE | % 11539 68.13 
In BEFC accounts 1298 1242 
In deposits accounts 2,570.17 1,551.94 



Notes to standalone financial statements. 

| These audited standalone financial resulis of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as| 
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules thercunder and in terms of Kegulation 33 of the SEBI| 
(Listing Obligation and Disclosure Requirements) Regulations 2015 ("the Regulations”) 

2 The above statement of audited standalone financial results (“the Statements") of the Company for the year ended 31st March 2026 have been reviewed| 
by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on May 19, 2026 The Statutory| 
Auditor have expressed an unmodified opinion 

‘The Company has completed its IPO of Offer for Sale equity shares of face value of Rs. 2/- each at an issue price of Rs. 570/- per equity share, comprising| 
3 offer for sale of 59,575,319 shares by selling share holders. The equity shares of the company were listed on NSE Limited and BSE Limited on July 21, 
2025 

On July 21, 2025 the equity shars of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE). 
Accordingly, comparative numbers for the quarter ended March 31, 2025 were not subjected to a review by statutory auditors of the Company and are 
prepared by the management of the Company, reviewed by the Audit Comittee and approved by the Board of Directors of the Company. The figures 

4 for the current quarter ended 31 March 2026 s the balancing figures between the audited figures in respect of the full financial year ended 31 March 
* 2026 and published year to date figurcs for the nine months ended 31 December 2025 which were subjected to limited review by the statutory auditors of 

the Company. 

During the year, the company has allotted 2,532,951 nos of fully paid up equity shares of Rs.2 each under "ESOP Scheme 2024" on approval accorded by| 
the Board of Directors of the company at their meetings held on June 11, 2025 and 103,800 nos of fully paid up equity shares of Rs.2 cach under "ESOP| 
Scheme 2024" on approval accorded by the Board of Dircctors of the company at their meetings held on February 05, 2026 respectively. 

On November 21, 2025, the Government of India notified four new Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the| 
Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour Jaws. The| 
Ministry of Labour & Employment has published draft Central Rules and FAQs in this regard. The Company has assessed and made a provision, as an| 
Exceptional Item consistent with the guidance provided by the Institute of Chartered Accountants of India, in the financial results for the quarter and year| 
ended March 31, 2026, 

6 During the quarter ended 31 March 2026, the management reassessed the impact of this change based on the revised remuncration steucture, which 
resulted in a credit of Rs. 9.71 million in the Standalone financial results. Accordingly, for the year ended 31 March 2026, the net expense recognized in 
“Exceptional Item" amounts to Rs. 240.13 million in the Standalone financial results. 

In case of any further clarification from the Government on other aspects of the Labour Codes, the Company will evaluate and account for differential 
impact, if any, in subscquent periods. 

7 Prior period/year figures have been reclassified wherever required to confirm to the classification of the current period/year. 

For and on behalf of the board of directors of 
Anthem Biosciences Limited 
CIN:L24233KA2006PLC039703 

Digtallysignedby 
AJAY AJAY BHARDWAJ 
BHARDWA) Dite:20260513 

1815490530 
Ajay Bhardwaj 
Managing Director 
DIN: 00333704 

Place: Bangalore 
Date: May 19,2026 
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Anthem Biosciences Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results (" the Statement") of
Anthem Biosciences Limited (the " Holding Company") and its subsicliaries (Holding Company
and its subsicliaries together referred to as "the Group") for the year ended 31't March 2026

('Consolidated annual financial results'), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Boarcl of
India (Listing Obligations ancl Disclosure Requirements) Regulations,2015, as amended. ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

includes the financial results of one Subsidiary Company Neoanthem Lifesciences
Private Limited (Wholly owned Subsidiary)

ii) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations and

iii) gives a true ancl fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the consolidated net on and other comprehensive income and
other financial information of the Group for the year ended 31't March 2026.

Basis fot Opinion

We conducted our audit in accordance with the Stanclards on Auditir"rg ("SAs") as specified under
Section 143(10) of the Companies Act, 20L3 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Auciit of the Consolidated Annual
Financial Results section of our report. We are independent of the Group and its subsidiaries, in
accordance with the Code of Ethics issued by the Institute of Charterecl Accountants of India
together with the ethical requirements that are relevant to our audit of the Statement under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical

uirements and the Code of Ethics. We believe that
and appropriate to provide a basis for our
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Responsibilities of management and those charged with governance for the statement

The Statement, which is the responsibility of the Holding Company's m.rnagement ancl has been
approved by the Holding Company's Board of Directors have been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Management and the Board of
Directors are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the consolidated net profit/loss and other comprehensive income ancl other
financial information of the Group in accorclance with the recognition anc{ measurement principles
laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and compliance with Re,gulation 33 of the Listing
Regulations. The respective Management and Board of Directors of the companies includecl in the
Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of each company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies ; making judgments and estimates that are reasonable and prudent ; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy anci completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement , whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated amual financial results by the Management
and the Directors of the Holding Company, as aforesaicl.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of each company to continue as a going collcem,
disclosing, as applicable, matters relatecl to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the company or to
cease operations or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to inlluence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional juclgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provicle a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
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