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To the Members of Neoanthem Lifesciences Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Neoanthem
Lifesciences Private Limited (“the Company”), which comprise the Balance Sheet as at March
31, 2026, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Cash Flows for the year then ended, Statement of Changes in Equity and Notes
to the Financial Statements, including a Summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013, as amended {“the Act”) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act, (“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2026, its loss, total comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) as specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements’ section of our report. We are independent of the Company in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there-under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’'s Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matter described below to be the key audit matter to
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be communicated in our report for the year 2025-26. /6. 0L
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Key Audit Matter
Information Technology Systems and
Controls Relevant to Financial Reporting.
The Company’s financial reporting
processes are highly dependent on its
information technology (IT) systems,
including an Enterprise Resource Planning
(ERP) system through which a significant
volume of transactions are initiated,
recorded, processed and reported. The
integrity of the financial information is
dependent on the appropriate design and
operating effectiveness of automated
controls, IT general controls over program
changes, access management and computer

generated information and reports used in
the financial reporting process. Owing to the
pervasive role of IT systems, the extent of
automation and the degree of reliance
placed on these systems and the related
control environment in the preparation of
the standalone financial statements, wc
identified information technology systems
and controls relevant to financial reporting
as a key audit matter.

Other Information

The Company’s Board of Directors is responsible for the preparation of the other information.

operations, and the reliability of system- |
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How our audit addressed the key audit
matter

With the involvement of our information
technology specialists, we obtained an
understanding of the Company’s IT
environment, including the ERP system and
other applications relevant to financial
reporting, and evaluated the design and
tested the operating effectiveness of the IT
general controls over user access
management, program change management
and computer operations. We tested key
automated controls, system-driven
calculations, interfaces between
applications and the relevant configurations
within the ERP system, and evaluated
controls over the granting, periodic review
and removal of user access rights, including
privileged access and segregation of duties.
Where  appropriate, we  performed
additional substantive procedures and,
where relevant, tested compensating
manual controls to corroborate the
completeness and accuracy of the gystem-
generated information and reports used in
our audit. Based on the procedures
performed, we obtained sufficient
appropriate audit evidence in respect of this
matter.

The other information comprises the information included in the Annual Report, but does not
include the standalone financial statements and our auditor’s report thereon.,
Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether such other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

Based on the work we have performed, we conclude that if there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this

regard.
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Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the (inancial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

 Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”}, issued
by the Central Government of India in terms of sub-section (11) of Section 143 of the
Companies Act, 2013, we give in the “Annexure ‘A’ a statement on the matters
specified in paragraphs 3 and 4 of the said Order, to the extent appli¢able. \
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As required by Section 143(3) of the Act, we report that:

(@)
(b)

©

()

(g)

(h)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report, are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on
March 31, 2026 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2026 from being appointed as a director in terms
of Section 164 (2} of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statement of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure ‘B’ to this report.

There was no managerial remuneration paid by the Company to its directors
during the year as per the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to
the explanations given to us:

i.  The Company does not have any pending litigations which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or lvaned or invesled (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge
and belief, no funds have been received by the Company from any person
or entity, including foreign entities (“Funding Parties”);~with the
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understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(¢) Based on such audit procedures performed that have been considered

reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under sub-
clause (a) and (b) contain any material misstatement.

v. No dividend has been declared or paid during the year by the Company.

vi. Based on our examination carried out, which includes test checks, we
report that the Company has used an accounting software for maintaining
its books of account which has a feature of recording audit trail (edit log)
facility and the same has been operated throughout the year for all
transactions recorded in the software and the audit trail feature has not
been tampered with and the audit trail has been preserved by the Company
as per the statutory requirements for record retention.

For K. P. Rao & Co.
oved Accountants
eg. No. 1355

Partner j ACCOS/
Membership No. 029340
UDIN: 26029340TEJFKE7215

Place: Bangalore
Date: May 19, 2026
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ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in report on other legal and regulatory requirements Section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

i. (@) A. The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of
intangible assets.

(b) The Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. According to the information and
explanations given to us, no material discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us and based on the
examination of records of the Company there are no immovable property held
by the company as at the Balance Sheet date.

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not revalued
its Property, Plant and Equipment or Intangible Assets during the year.

(e) According to the information and explanations given to us, no proceedings have
been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

ii.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, physical verification of
inventory has been conducted at reasonable intervals by the management; the
coverage and procedure of such verification by the management is appropriate;

no discrepancies of 10% or more in the aggregate for each class of inventory
were noticed.

(b) According Lo the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has been
sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks on the basis of security of current assets. In our opinion, the
quarterly returns or statements filed by the Company with such banks are
generally in agreement with the books of account of the Company. Differences
if any, are immaterial.

jii. During the year the Company has not made investments in, provided loans,
advances in the nature of loans, stood guarantce or provided security to Companies,
Firms, Limited Liability Partnerships or any other parties. Hence, thesequirement to
report under clause 3(iii) of the Order is not applicable to the Compariy N \
(& ( Frgasury )+ )
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According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 of the Companies Act, 2013 and
the Company has not provided any guarantee or security as specified under Section
186 of the Companies Act, 2013. Further, the Company has complied with the
provisions of Section 186 of the Companies Act, 2013 in relation to loans given and
investments made.

The Company has not accepted any deposit, within the meaning of sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended),
during the year; hence, the reporting under clause 3(v) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
maintenance of cost records pursuant to the Companies (Cost Records and Audit)
Rules, 2014 has not been specified by the Central Government under Section 148(1)
of the Companies Act, 2013 for the business activities carried out by the Company.
Hence, reporting under clause 3(vi) of the Order is not applicable to the Company.

(@) According to the information and explanations given to us and according to the
books and records as produced and examined by us, in respect of statutory dues,
the Company has been regular in depositing undisputed statutory dues
including Provident Fund, Employees’ State Insurance, Income Tax, Goods &
Service Tax, Cess and other material statutory dues as applicable with the
appropriate authorities. As at the last day of the financial year, there were no
amounts payable in respect of the aforesaid statutory dues outstanding for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there were no
disputed dues on account of the aforesaid statutory dues as at the year end and
hence, reporting under clause 3(vii}(b) is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

(@) According to the books and records of the Company examined by us, the
Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) According to the information and explanation given to us and on the basis of
our audit procedure, we report that the Company has not beefi declared wilful
defaulter by any bank or financial institution or other lendgr o N\
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®)

b)

(b)
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In our opinion, and according to the information and explanations given to us,
the term loans have been applied for the purposes for which they were obtained.

On an overall examination of the financial statements of the company, we report
that no funds raised on short-term basis have been used for long-term purposes
by the Company.

On an overall examination of the financial statements of the Company, we
report that the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint
ventures. Hence, the requirement to report on clause 3(ix)(e) of the Order is not
applicable to the Company.

On an overall examination of the financial statements of the Company, we
report that the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies. Hence,
the requirement to report on clause 3(ix)(f) of the Order is not applicable to the
Company.

The Company has not raised any money during the year by way of initial public
offer / further public offer (including debt instruments). Hence, reporting under
clause 3(x)(a) of the Order is not applicable to the Company.

According to the information and explanations given by the management, the
Company has not made any preferential allotment or private placement of
shares / fully or partially or optionally convertible debentures during the year
under audit and hence, the requirement to report on clause 3{x)(b) of the Order
is not applicable to the Company.

To the best of our knowledge and according to the information and explanations
given to us and on the basis of examination of the books and records of the
Company, carried out in accordance with generally accepted auditing practices
in India, no fraud by the Company or on the Company was noticed or reported
during the year.

According to the information and explanations given to us, no report under sub-
section (12) of Section 143 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Ruiles, 2014 with the Central Government.

According to the information and explanations given to us including the
representation made to us by the management of the Company, no whistle-
blower complaints were received by the Company during the year and hence,
reporting under clause 3(xi)(c) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company is not a
Nidhi Company and therefore the provisions of Para 3(xii) of the Companies
(Auditor’s Report) Order, 2020 are not applicable.

—~
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xiii. According to the information and explanations given by the management,
transactions with the related parties are in compliance with Section 177 and 188 of
Companies Act, 2013 where applicable and the details thereof have been disclosed in
the financial statements, as required by the applicable Indian Accounting Standards.

xiv. The Company is not required to have an internal audit system as required under
Section 138 of the Companies Act, 2013 and hence, the reporting under clause
3(xiv)(a) and (b) of the Order is not applicable.

xv. Inour opinion and according to the information and explanations given to us, during
the year, the Company has not entered into any non-cash transactions with its
directors or persons connected with him and accordingly, the reporting under clause
3(xv) of the Order is not applicable to the Company.

(a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934.

(b) In our opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934.

() In our opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India.

(d) According to the information and explanations given by the management, the
Company does not have more than one CIC as part of the Company.
Accordingly, the reporting under Clause 3(xvi)(d) is not applicable to the
Company.

xvii. Based on our examination of books of accounts, the Company has incurred cash
losses amounting to Rs. 445.03 million in the current year and Rs. 431.40 million in
the immediately preceding financial year.

xviii, There has been no resignation of the statutory auditors during the year and
accordingly this clause is not applicable.

xix. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the plans of the Board of Directors and
management and based on our examination of the evidence supporting the
assumptions, nothing has come (o our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the Balance Sheet datc. We, however, state
that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of e atiditreport and we

YA
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neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the Balance Sheet date will get discharged by the Company
as and when they fall due.

xx. The provisions of Section 135 are not applicable to the Company. Accordingly,
reporting under clause 3(xx)(a) & (b} of the Order is not applicable to the Company.

xxi. The reporting under clause 3(d) of the Order is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has been
included in respect of the said clause under this report.

For K. P. Rao & Co.

Partner

Membership No. 029340
UDIN: 26029340TEJFKE7215

Place: Bangalore
Date: May 19, 2026



K. P. RAO & CO.

Continuation Sheet.....
CHARTERED ACCOUNTANTS

ANNEXURE B TO INDEPENDENT AUDITOR’S REPORT ON THE STANDALONE
FINANCIAL STATEMENTS

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013

Opinion

We have audited the internal financial controls with reference to standalone financial
statements of the Company as of 31 March 2026 in conjunction with our audit of the
standalone financial statements of the Company as at and for the year ended on that date.

Board of Directors’ Responsibility for Internal Financial Controls

The Board of Directors are responsible for establishing and maintaining internal financial
controls based on the essential components of internal conirol stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note) issued
by the Institute of Chartered Accountants of India ("the ICAT). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and

the timely preparation of reliable financial information, as required under the Companies Act,
2013 (‘the Act’).

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Cuidance Note and the Standards on Auditing (‘the Standards’), issued by the ICAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both issued by the ICAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. This includes those policies and procedures that:

s pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

* provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and

* provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has maintained, in al material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March 2026, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For K. P. Rao & Co.
artered Agcoyi {’.7{"?5".\
o Reg/ﬁgafoosws's_; A\

[ ,_l.-"{ BENGALURU |
L A2 \FRN:00313531. |

/

Mohan R Pavi;, o2 /
Partner ~—
Membership No. 029340
UDIN: 26029340TEJFKE7215

Place: Bangalore
Date: May 19, 2026



CIN:U24239KA2020PTC 136337,
Registered Office-No.49, F1&F2,

Standalone Balance Sheet as at March 31, 2026

Canara Bank Road, Bommasandra Industrial Area, Bangalore KA-560099,

Neoanthem Lifesclences Private Limited (wholly owned subsidiary of Anthem Biosciences Ltd)

(Al amounts are in Indian Rupees Million, except share data and per share dntn, unless otherwise stated)

As at As at
Particulars Note | March 31, 2026 March 31, 2025
I ASSETS
1) Non-current assets
a} Property, plant and equipment 3 1,706.63 809.03
b) Capital work in progress il 1,808.24 2,389.39
¢) Intangible assets 32 (.05 145
d) Financial Assels
i) Trade receivables 5.1 - 1911
i} Other Financial Assets 71 10.58 1043
e} Other non-cutrent assets 91 3813 95.003
Total Non-current assets 3,564.63 3,324.44
2} Current assets
a) Inventories 8 53.77 1831
b) Financial assets
i}y Investment 4 3022 -
ii) Trade receivables 52 176.55 24.87
ity Cash and cash equivalents 6 50.27 60.30
iv) Other Financial assets 7.2 - 0.14
c) Other current assets 9.2 836.62 622,88
Total Current assets 114742 726.50
TOTAL ASSETS 4,712.05 4,050.95
I EQUITY AND LIABILITIES
Equity
a) Equity Share capital 10 3,751.50 1.001.50
by Other equity 11 (1,416.66) (633.49)
Total Equity 2,334.84 368.01
Liabilities
1) Non-current labilities
a) Financial liabilities
i} Borrowings 121 1,049.63 329417
b) Provisions 15.1 847 il
c} Deferred tax liability 16 3.16 3.88
Total non-current liabilities 1,961.26 3,301.16
2} Current liabilities
a) Financial liabilities
i) Botrowings 122 43.40 =~
iiy Trade Payables
{a) total out‘standlng dues of Micro enterprises & 2503 5.89
small enterprises 13
{b) total outstanding dues to other than Micro 3718 18.90
enterprises & small enterprises i )
iiiy Other financial liabilities = -
b) Other current liabilities 14 304.78 356.26
<) Provisions 15.2 5.36 0.71
Total current liabilities 415.95 381.77
TOTAL EQUITY AND LIABILITIES 4,712.05 4.050.95
Corporate information and Significant accounting policies 142

Notes forming part of standalone financial statements
As per our report of even date attached
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Neoanthem Lifesciences Private Limited {wholly owned subsidiary of Anthem Biosciences Ltd)

CIN:U24239K A2020PTC136337.
Registered Office-No.49, F1&F2,
Canara Bank Road, Bommasandra Industrial Area, Bangalore KA-560099.

Standalone Statement of Profit and Loss for the period ending on March 31, 2026

(All amonnts are in Indian Rupees Million, except shave dala and per share data, unless othervise stated)

Year Ended Year Ended
PARTICULARS Note March 31, 2026 March 31, 2025
I Revenue from operations 17 708.97 90.18
II Other income 18 4.53 0.50
III Total Income {I + II) 713.51 90.68
IV Expenses
Cost of material consumed 19 527.18 76.52
Employee benefit expenses 20 187.31 83.26
Finance costs 21 267.67 24997
Depreciation and amortization expense 3 345.05 114.34
Other expenses 22 170.33 112.14
Total expenses (IV) 1,498.04 636.23
V Profit/(Loss) before exceptional items and tax (III-IV) (784.53) (545.55)
V1 Exceptional items 28 3.78 -
VII Profit/(Loss) before tax (V-VI) (788.31) {545.55)
VIII Tax expense
1) Current tax 4 B -
2) Deferred tax {0.86} 3.73
IX Profit/(Loss) for the year( VII-VIII ) (787.45) (549.28)
X Other comprehensive income/(loss}
a) Items that will not be reclassified to profit or loss 25
Remeasurements of the defined benefit plans (0.78) .
Deferred Tax on above items 0.13 -
b} Items that will be reclassified to profit or loss
Total Comprehensive Income for the period (IX+X)
XI (Comprising Profit{Loss) and Other Comprehensive (788.10) (549.28)
Income for the period)
XI1 Earnings per equity share: (In Rs.) 26
1) Basic (6.15) (70.23)
2) Diluted (6.15) {70.23}
Corporate information and Significant accounting pelicies 1&2

Mohan R Lavi e
Partner
Membership No.029340
Bangalore, May 19, 2026

Notes forming part of standalone financial statements
As per our report of even date attached.
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CIN:U24239K A2020PT (136337,
Registered Office-No.49, F1&F2,

Canara Bank Road, Bommasandra Industrial Area, Bangalore KA-560099.

Neoanthem Lifesciences Private Limited (wholly owned subsidiary of Anthem Biosciences Ltd)

Standalone Cash Flow Statement for the period ending March 31, 2026

(All amounts are in Indian Rupees Million, except share dati and per share datn, unless otherwise stnted}

Chartered Accountants

1 Hegistration No, "‘A(—)
'Q '—'i‘\”—.\?c\\

g | O\II
F-:r-!G;’lLURU
TRN:0031355 / -

Mohan R Lavi\,~

Partner S .".‘\‘ —
Membership No,02934()
Bangalore, May 19, 2026

Description Year Ended Year Ended
March 31, 2026 March 31, 2026
A, Cash Flow from operating activities:
Profit before tax {788.31) (545.55)
Adjustment:
Depreciation/ Amortisation 345.05 11434
Gain on investment carried at Fair Value through Proft or Loss(FVTPL} 012 -
Provision for Gratuity and Leave Encashment 1001 3.82
Interest and finance charges 267 .67 249.97
Capital gain from Mutual Funds 0.10 -
Share based compensation expense 519 -
Unrealised Foreign Exchange loss 177 0.19
Operating Profit before Working Capital Changes {158.38) (177.23)
Adjustment for changes in working capital:
{(Increase}/Decrease in Other financial Assets {132.57) {28.83})
{Increase}/ Decrease in Other Current Assets (250.97) {290.62)
{Increase)/ Decrease in Other non-current Assets 55.90 7411
Increase /{Decrease) in Other Current Liabilities 20.53 217.28
Increase/ (Decrease) in Provisions {(0.78) -
Cash used in operations (457.28) {205.28)
Income taxes paid, net - -
Net cash generated in Operating Activities (457.28) {205.28)
B. Cash Flow from Investing Activities:
Purchase of Property, Plant & Equipment and other Intangible assets (660.10) {1,378.30)
Capital gain from Mutual Funds {0.10) -
Proceeds/ {Investment) in mutual funds and corporate bonds {30.35) -
Net cash used in Investing activities (690.55) (1,378.30)
C. Cash flow from Financing activities:
Repayment of bank borrowings - (659.39)
Proceeds from issue of equity shares 2,750,00 1,000.00
Interest and finance charges {267.67) (249.97)
Proceeds/ (repayment) of loans and advances from related party {1,344.54) 1,548.14
Net cash (Used)/ Generated in Financing Activities 1,137.79 1,638.78
Net change in Cash and Cash Equivalents (A+B+C) {10.04} 55.20
Cash and Cash Equivalents {beginning of the year} 60.30 511
Cash and Cash Equivalents {ending period) 50.27 60.30
Notes forming part of standalone financial statements
As per our report of even date attached.
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CIN:U24239K A2020FPTC136337.
Registered Office-No.49, F1&F2,
Canara Bank Road, Bommasandra Industrial

Neoanthem Lifesciences Private Limited {wholly owned subsidiary of Anthem Biosciences Ltd)

Standalone Statement of Changes in Equity for the period ending March 31, 2026

A - Equity Share Capital

(All amovnts are iy Indian Rupees Million, except share data and per share data, unless otherwise stated)

Amount in
Particulars No. of ghares Millions
Balance as at April 01, 2025 100,150,000 1,001.50
Add: Issued during the year 275,000,000 2.750.00
Balance as at March 31, 2026 375,150,000 3,751.50
B - Other Equity For the year ended March 31, 2026
Other items of
General Securities Retained Capital Other Total
Reserves Premium Earnings | Contribution | Comprehensive
Income
Balance as at April 01, 2025 - - (633.49) - = (633.49)
Other Comprehensive income/ (loss) for the year - - - - (0.92) {0.92)
Profit/ {loss) for the year - - (787.45) - - (787 .45)
Additions during the year - - - 5.19 - 5.19
Balance as at March 31, 2026 - - (1,420.93) 519 {0.92) {1,416.66)

Payment,

Other Equity For the year ended March 31, 2025

The above includes Rs. 5,19 million {Previous year: NIL) representing capital contribution received from the Holding Company, being share-based payment expenses
recognised i respect of Employee Stock Options granted to employees of the Company by the Holding Company, in accordance with tnd AS 102 - Share-based

Other items of
General Securities Retained Capital Other Total
Reserves Preminm Eammings | Contribution | Comprehensive
Income
Balance as at April 01, 2024 - {84.20) - = (84.20)
Other Comprehensive income/ (loss) for the year - - - - - -
Profit/ (loss) for the year - - (549.28) - - (549.28)
Balance as at March 31, 2025 - - {633.49) - - (633.49)
Notes forming part of standalone financial statetnents
As per our report of even date attached.
ForICR. Rao & Co, For and on behalf of the Boatd of Digectors of
Nevanthem Lifesciences Privafe Limjted
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Neoanthem Lifesciences Private Limited {wholly owned subsidiary of Anthem Biosciences Ltd)
CIN:U24239K A2020PT{C136337.
Registered Office-No.49, F1&F2,
Canara Bank Road, Bommasandra
Notes forming part of the standalone financial statements
(Al amornts are i Indian Rupecs Million, excepl share data and per share data, nndess otherwise staled)
3 Property, Plant and Equipment
Tangible
Particulars Fumiture and Laboratoty Plant and Office Piveli Computers & Total
Fixtures Equiptment Machineries equipment Ipetine Accessories °
Cost or Deetned cost
As at April 01,2025 4852 83.67 786.09 - - 7.27 92554
Additions during the year 15.07 70.88 1,049.15 115 99.06 3.96 1.241.25%
Disposals/ adjustments - - - - - - -
As at March 31, 2026 63.59 154.54 1.835.23 115 99.06 13.23 2,166.7%
Depreciation
As at April 01,2025 13.85 1324 B6.16 - - 3.26 116,51
Charge for the period 12.68 36.65 27221 047 17.30 436 343,66
Digposals/adjustments = B = - - = -
As at March 31, 2026 26.52 49,89 a58.37 0.47 17.30 762 460,16
Net block
As at March 31, 2026 A7.08 104.65 1476.87 0.69 = 5.61 1,706.63
As at March 31,2025 .67 7043 699.93 4,00 809.03
3.1 Capital worl-in-progress
Particulars Year Ended Year Ended
March 31, 2026] March 31, 2026
Capital work-in-progress
Balance at the beginning of the year 2,389.39 1,857 80
Additions during the year 660.10 1,378.30
Capitalised during the year {1.241.25) {§76.71)
Balance at the end of the year 1,808.24 2,389.39
Capital work-in-progress ageing schedule
As at March 31, 2026
cwip Amount in capital work in progress for a period of
Less than 1 year 1-2 years 23 yeats More than 3 Total
vears
Project work in progress 69628 623.22 457.58 3L07 1,508.24
Projects temporarily suspended = = = =
Ag at 31st March 2025
cwir Amount in capital work in progress for a period of
Lessthan1year| 1-2years 2.3 years More than 3 Total
years
Project work in progress 94939 122014 219.85 - 2,389.39
Projects temporarily suspended < = =
3.2 Other Intangible assets
Year Ended Year Ended
Particulars March 31,2026 March 31, 2026
Other Intangible Assets 0.05 145
Total 0.05 1.45
Particulars Amount
Cost or Deemed cost
Asat April 01, 2025 262
Additions during the year -
Dispogals -
As at March 31, 2026 2.62
Amortisation
As at April 01, 2025 117
Charge for the period 140
Disposals =
As at March 31, 2026 157
Net block e,
As at March 31, 2026 0.05 ~ RAO 5\
As at March 31, 2025 ] 145 [T TN O\
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Neoanthem Lifesciences Private Limited (wholly owned subsidiary of Anthem Biosciences Ltd)

CIN:U24239K A2020PTC136337.
Registered Office-No.49, F1&F2,

Canara Bank Read, Bommasandra Industrial Area, Bangalore KA-560099.

Notes forming part of the standalone financial statements

(Al amounts are in Indian Rupees Million, except share dnta and per share data, unless otherwise stated)

4 Investments

Particulars aslat As ot
March 31, 2026| March 31, 2025
Current Investments:
Mutuals Funds; Trade - Quoted - at FVTPL
investment in mutual funds 30.22 -
Total investments at FVTPL 30.22 -
Non Current Investments:
Other Investients at amortized cost
a) Other Equity Investments = =
b} Other Preference Investments = -
Total investments at amortized cost - -
Details of investments:
FY2026 FY2025
sl .
Security Name A e Rs.in
No Mo of units NAV Rs.in Million NAV No of units o
Million
Mutual Fund
1 [Nippon India Money Market Fund 4,645.76 4,338.58 20.16 - - .
2 |Nippon India Overnight Fund 70,035.99 143.72 10.07 = = =
Total 30.22 -
5 Trade receivable
5.1 Non current asset
Particulars e ST
March 31, 2026| March 31, 2025
Unsecured, considered good
Trade Receivables from Related parties - 19.11
Total - 1911
5.2 Current asset
As at As at
Barticulars March 31,2026 March 31, 2025
Unsecured, considered 50011
Trade Receivables 176.55 24 87
Total 176.55 24.87
Trade Receivable Ageing as on 31.03.2026
Outstanding for following periods from due date of payment
Farticulars Lessthan 6 |6 months-1year| 1-2 years 2-3years | More than 3 Total
months years
(i) Undisputed Trade recelvables - considered good 17655 N . ~ 176.55
(il} Undisputed Trade teccivables - which have
stemificant increase in credit risk - - - - - -
{iii) Undisputed Trade receivables - credit impaired - ) ) ) )
(iv) Disputed Trade receivables- considered good ) ) )
(v} Disputed Trade receivables - which have
significant ) - - - =
{vl) Disputed ‘T'rade receivables - credit impaired . .
Total 176.55 - - 176.55
‘v’\ { &4
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Neoanthem Lifesciences Private Limited (wholly owned subsidiary of Anthem Biosciences Ltd)

CIN:U24239K A2020PTC136337.
Registered Office-No.49, F1&F2,

Canara Bank Road, Bommasandra Industrial Area, Bangalore KA-560099,

Notes forming part of the standal

financial statements

Trade Receivable Ageing as on 31.03.2025

Qutstanding for following periods from due date of payment
Particulars Less than 6 6 months -1 year| 1-2 years 2-3 years More than 3 Total
months vears
{i) Undisputed Trade receivables - considered good 2487 - . 2487
{ii) Undisputed Trade receivables - which have
gignificant increage in credit risk = = - = =
(iii} Undisputed Trade receivables - credit impaired il J
(iv) Disputed Trade receivables- considered good - B . |
{v) Disputed Trade receivables - which have
significant increase in credit = - -
(vi} Disputed Trade receivables - credit impaired z : :
Total 24,87 - - 24.87
6 Cash and Cash Equivalents
Particulars As af Azl
March 31, 2026| March 31, 2025
Balances with banks:
{i)|in current accounts 41.48 13.08
(ii) |in deposit accounts 8.78 47.23
Cash in Hand:
(i} |Cash on hand 0.00 -
Total 50.27 60.30
7 Other Financial Assets
7.1 Other Non-current Financial Assets
Particulars e fsat
March 31, 2026| March 31, 2025
Security deposits 10.58 1043
Total 10,58 10.43
7.2 Other Current Financial Asset
Pacticulars As LEEL
March 31, 2026| March 31, 2025
Interest Receivable E 014
Total - 0.14
8 Inventories
. As at Asal
Earsiculars March 31,2026| March 31, 2025
Raw Material stock 53.77 1831
Total 53.77| 19.31
9 Other assets
9,1 Other non current assets
. As at As at
Rl March 31,2026 March 31, 2025
Capital advances 37.70 92,99
Pre-paid expenses 1.43 2.04
Total 3913 95.03
9,2 Other current assets
. As at As at [ F .O N
Bartisiiin March 31,2026 March 31, 2025 /77NN
Balances with statutory authorities 832.65 B 621,17 .* j - \L
Pre-paid expenses 2.89 1.39 [ ™| Bf;‘“’GALURU ]
Advances to Suppliets 1.08 0.32 \ FRN:0031355 _.J o
Total 836.62 622.95 \ P s




Necanthem Lifesciences Private Limited (wholly owned subsidiary of Anthem Biosciences Ltd)
CIN:U24239K A2020PTC136337.

Registered Office-No.49, F1&F2,

Canara Bank Road, Bommasandra Industrial Area, Bangalore KA-560099,

Notes forming part of the standalone financial statements

{All amounis are in Indian Rupees Million, except share data and per share dnta, unless otherwise stated)

10, Equity Share Capital
. As at March 31, 2026 As at March 31,2025
Particulars

No.of Shares Amount| No.of Shares Amount
Authorised Share capital
Equity Shares of Rs. 10/- each 375,150,000 3,751.50 150,000,000 1,500.00

375,150,000 3,751.50 150,000,000 1,500.00

Issued, subscribed & fully paid share capital
Equity Shares of Rs. 10/~ each
Balance at beginning of the year 100,150,000 1,001.50 150,000 1.50
Add: Shates issued during the year 275,000,000 2,750.00 100,000,000 1,000.00
Balance at end of the year 375,150,000 3,731.5¢ 100,150,000 1,001.50

Dutring the year, the Comparny allotted 275,000,000 equity shares of T10 ench, fully paid-up, aggregating to 2,750 miltion, to Anthem Bioscierices Limited (100%
Holding company), pursuant to conversion of the unsecured loan outstanding to the holding company irito equity shares.

10.1 The Company has equity share having a face value of Rs.10/- each.

10.2 Terms/ Rights attached to equity shares

Each holder of the equity share, as reflected in the records of the Company as of the date of the shareholders meeting, is entitled to one vote in
respect of each share held for alt matters submitted to vote in the shareholders meeting. In the event of liquidation of the company, the holders
of equity shares will be entitled to receive any of the remaining assets of the company after distribution of amounts payable to preference
shareholders if any. The distribution will be in proportion to the number of equity shares held by the shareholders

10.3 The details of shareholder holding more than 5% shares as at March 31, 2026 set out below:

sL. Name of the shareholder As at March 31, 2026 As at March 31,2025
No No. of Shares held % holding  [No, of Shares held % holding,
1 |Anthem Biosciences Limited 375,150,000 100.00% 100,150,000 100.00%
11  Other Equity
Amount
Particulars Asgt A%
March 31, 2026 March 31,2025
a) Retained Earnings (1,420.93) (633.49)
b) Capital contribution 519 -
¢) Components of Other Comprehensive Income (0,92) -
Balance at the end of the period (at+b+c) (1,416.66) (633.49)

Nature and purpose of reserves

Retained Earnings

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions
paid to shareholders

Capital contribution

This represents the fair value of equity-settled stock options granted by Anthem Biosciences Limited{tolding Company) to employees of the
Company under the Employee Stock Option Plan, 2024

Components of Other Comprehensive Income

Represents cumulative actuarial gains and losses on remeasurement of defined benefit plans
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Neoanthem Lifesciences Private Limited (wholly owned subsidiary of Anthem Biosciences Lid)

CIN:U24239K A2020PTC136337,
Registered Office-No.49, F1&F2,

Canara Bank Road, Bommasandra Industrial Area, Bangalore KA-560099.

Notes forming part of the standal

financial statements

(Al amounts are in Indian Rupees Million, except share data and per share dats, unless othervise stated)

12 Borrowings
121 Non current liabjlities

As at As at
Particulars March 31,2026 March 31, 2025
Related party payable- {intercorporate loans) 1,949.63 3,204.17
Total 1,949.63 329417
12.2 Current liabilities
. As al Asal
bt March 31,2026| March 31,2025
Cash Credit 43,60 -
Total 43.60 -
Breal up of loans- Borrowings with repayment of terms
Lo Total Qutstanding
ﬁa: Lpan Name Repayment Terms As at As at
L March 31, 2026 March 31, 2025
Cash ik Bank = 5
i d
credit | Federal Bank Gaideman 43,60 -

Terms of Security

Cash Credit and other fund and non fund facilities from Citibank & Federal Bank are secured by the first charge on pari-passu basis on current
assets (stocks and book debis). These facilities are payable on demand and carry an interest rate (re-set) of 8.85% & 8.50% p.a. for Citibank and

Federal bank respectively.
13 Trade Payables
Aa at As at
Lt g March 31,2026 March 31, 2025
{iy E;:zip ’ln micre, small and  medium 2508 5.89
(i)  Dues to others 37.18 18.90
Total 62.21 24,79

Trade Payables Ageing as on 31.03.2026

Qutstanding for following periods from due date of payment
Particul
e Less than 1 year 1-2 years 2-3 years Biagglhans Total
years
MSME 25.00 25.03
Others 37.18 37.18
Disputed dues - MSME = o
Disputed dues - Others - - a
Total 62.21 - - - 62,21
Trade Payables Ageing as on 31.03.2025
Outstanding for following periods from due date of payment
Particul
arian Less than 1 year 1-2 years 2.3 years L ERET Total
years
MSME 5.89 5.89
Others 18.90 - 18.90
Disputed dues - MSWME
Disputed dues - Others o
Total 24.79 - 24.79
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14 Other current liabilities

Particulars As at As af
March 31, 2026| March 31, 2025
Dues to statutory/ government authorities 29,38 30.09
Other accrued liabilities 23,41 238
Capital Creditors 186.64 300.05
Advances from customets 62.30 745
[nterest Payable to MSME 3.05 15.7%
Total 304.78 356.26
15 Provisions
15.1 Non current
Particulars il LK)
March 31, 2026| March 31, 2025
Provisions for employee benefits
Gratuity payable 7.84 2.06
Leave encashment payable 0.62 1.05
Total 8.47 311
15.2 Current
B Asal As al
R March 31,2026| March 31, 2025
Provisions for employee benefits
Gratuity payable 1.05 0.30
Leave encashment payable 4.3 0.41
Total 5.36 0.71
16 Deferred Tax Liability
As at As at
pasticulacs March 31,2026| March 31, 2025
Deferred Tax Liability
Deferred Tax Liability 3.88 0.16
Add: Adjustments during the year {0.72) 3.73
Total 3.16 388
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Necanthem Lifesciences Private Limited (wholly owned subsidiary of Anthem Biosciences Ltd)

CIN:U24239K A2020PTC136337.
Registered Office-No.49, FL&F2,

Canara Bank Road, Bommasandra Industrial Area, Bangalore KA-560099.

Notes forming part of the standalone financial statements

(All amounts are in Indian Rupees Million, except share data and per share data, unless otherwise slated)

17. Revenue from operations

Particalars Year Ended Year Ended
March 31, 2026] March 31, 2025
Sale of Product & Services
Expott sales 566.75 71.84
Domestic sales 112,23 18.34
Total 708.97 90.18
17.1 Disaggregation of revennue
Particulars Year Ended Year Ended
March 31, 2026/ March 31, 2025
By geography
India 112.23 18.34
North America 452.31 71.84
Europe 138.83 -
Rest of asia and others 5.61 -
Total 708.97 90.18
By timing of revenue recognition
Revenue recognised at a point in time 708.97 50,18
Revenue recogrised over time # 5
Total 708.97 90.18
Reconciliation of Revenue from operations with contract price
Particulars Year Ended Year Ended
March 31, 2026 March 31, 2025
Contract price 709.13 90.18
Less: Sales Return {0.16) -
Total 708,97 90.18
18. Other Income
Particulars Year Ended Year Ended
March 31, 2026| March 31, 2025
Other income 2.09 0.03
Capital Gain 0.10 -
Fair value Gain-Mutual Fund 012 -
Forex Gain/(Loss) 222 0.00
Interest received - 0.46
Total 4,53 0.50
19. Cost of material consumed
Particulars Year Ended Year Ended
March 31, 2026| March 31, 2025
Inventory at the beginning of the year 18.31 0.38
Add:Purchases 562.64 04.45
Less: Inventoty at the end of the year 53.77 18.31
Cost of material consumed 527.18 76.52
20. Employee benefit expenses
Particulars Year Ended Year Ended
March 31, 2026| March 31, 2025
Salaries and allowances 163,76 7411
Contribution to provident and other funds 11.09 6.70
Staft welfare 7.77 245
Share based compensation expense 5.19 -
Total 187.81 83.26

The Holding Conipiarty has granted Employce Stock Options (ESOPs) to Mie enployees of the Compminy. The fair vatue of such options, determined nsiing the Black-
Sctrofes vahintion model as at the grant date, has heen recognised as employes benefits expense oter fic vesting period, with o corresponding credit to copital

contrituetion tinder Otfier Equiihy, in accordance il lnd AS 102 - Share-based Payment.
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21, Finance cost

/

Particulars Year Ended Year Ended
March 31, 2026| March 31, 2025
Bank charges 0.41 0.22
Interest paid-Related Party Loans and Advances 264.20 237.58
Interest on MSME dues 3.05 12.17
Total 267.67 249,97
22, Other Expenses
. Year Ended Year Ended
Fautiglas March 31,2026 March 31, 2025
Auditors' remuneration 0.21 015
Rent 3.28 -
Conveyance 0.24 0.10
Communication expenses 0.06 0.07
Legal and professional fees 0.69 1.52
Rates and taxes 28.04 19.75
Environmental, Health & Safety 15.41 9.91
Freight and forwarding charges 0.77 0.30
Insurance 6.4% 3.27
Repairs and maintenance 23.84 16.19
Testing and analysis charges 2.50 0.24
Power and fuel 82.25 56.21
Miscellaneous expenses 012 0.00
Membership and subscriptons 0.00 0.00
Printing & Stationery 232 1.51
Security Charges 410 2.86
Total 170.33 112.14
23 Auditors Remuneration Break up
. Year Ended Year Ended
i March 31,2026] March 31, 2025
Statutory audit fees 0.15 0.15
Tax Audit fees .05 -
Other expenses . -
Total 0.20 0.15
24, Tax Expense
: Year Ended Year Ended
- Basiculars March 31, 2026| March 31, 2025
A - Current Tax
Current tax on profits for the year = ]
Total - -
24,1 Reconciliation of tax expenses to accounting profit
Particulars Year Ended Year Ended
March 31, 2026| March 31, 2025
A. Tax Expense for the year:
Current tax - =
Deferred tax expense/{income) {0.86) 373
Income tax expense reported in the statement of profit or loss
B. The reconciliation of estimated income tax expense reported in statement of profit and loss is as follows:
Profit Before Tax {788.31) {545.55)
Tax at statutory income tax rate at 17.16% - -| /
Tax effects on:
Inadmissible expenses & Income not included z -
Deductible expenditure & income to be excluded - -
Others ©8) 373
{0.86) 373
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25 Other comprehensive income

. Year Ended Year Ended
P
i March 31, 2026| March 31, 2025
Items that will not be reclassified to profit or loss
i) Achiarial gains & losses {0.78) -
if) Deferred tax 0.13 -
Total {0.65) -
26 Earning Per Share
For the year ended
Particulars
R March 31,2026 March 31, 2025
Earnings:
Profit for the year atiributable to equity shareholders (a) {in Rs.} (787,447.584) 1549,283.529)
Shares:
Number of equity shares at the beginming of the year 100,150,000 150,000
Weighted average number of equity shares issued during the year 27,876,712 7,671,233
Weighted average number of equity shares issued as share split & -
Weighted average number of bonus shares issued during the year - -
Woeighted average number of equity shares bought back during the year - -
Weighted average number of equity shares - Basic (b} 128,026,712 7.821,233
Weighted average number of equity shares - Diluted {c) 128,026,712 7,821,233
EPS: Basic (in Rs.) (a/b) (6.15) {70.23)
Diluted {in Rs.) {a/c) {6.15) {70.23)

27 Employee benefit expenses
{a)} Defined contribution plan

The following amount has been recognised as an expense in the Statement of Profit and Loss towards provident fund and other statutory
funds. There are no other obligations of the Company other than the contribution payable to the respective authorities.

Particulars Year Ended Year Ended
March 31, 2026| March 31, 2025
Contribution to provident fund 5.34 2.38

(b) Gratuity

The Company provides its employees with benefits under a defined benefit plan. The Gratuity Plan entitles an employee who has rendered
a minimum specified period of continuous service to receive a lump-sum payment at retirement, death, incapacitation or termination of
employment, based on the last drawn salary and years of service, in accordance with the Payment of Gratuity Act, 1972, This defined benefit
plan exposes the Company to actuarial risks such as longevity risk, interest rate risk, salary escalation risk and market risk on plan assets.
The liability towards gratuity is provided for on the basis of independent actuarial valuation using projected unit credit method.

{c) Compensated Absences- Unfunded Obligation

The Company provides for compensated absences to its employees. Employees can carry forward a portion of unutilised accumulated leave
and use it in future service periods or receive cash at retirement or termination of employment. The Company determines this expense

based on actuarial valuation of the present value of the obligation using the projected unit credit method.

Reconciliation of the present value of defined benefit obligation

« [ DENGALURY
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Gratuity Leave encashment
Particulars For the year ended For the year ended
31.03.2026 31.,03.2025 31.03.2026 31.03,2025
Change in projected benefit obligations
(i} Obligations at the beginning of the vear 2.36 - 1.46 -
(it} Current Setvice cost 223 0.65 2.49 0.71
{iii) Past Service Cost 2.49 1.71 1.28 .75
{iv] Interest Expense 0.17 Q.04
{v} Bencfits scttled - - (1.81) -
{vi} Actuarial (gain}/loss 0.03) (.84
(vii) Effect due to transfer 1.69 - 0.63 <
Obligations at end of the year 8.48 236, 33 e, 146
A = b IO
N ET )




Reconciliations of present value of plan assets

Gratuity Leave encashment
Particulars For the year ended For the year ended
31.03.2026 31.03.2025 31.03.2026 31.03.2025
Change in plan assets
{i) Plan assets at the beginning of the year, at fair value < s = -
{ii) Interest income on plan assets - - - -
{iii) Re-measurement - actuarial gain/ {loss) E - = s
{iv) Benefit payments from plan assets - = z =
{v) Contributions from employers - - - -
{vi) Benefits settled - B - =
Plan assets at the end of the year at fair value - . - -
Reconciliation of net defined benelil abligation
Gratuity Leave encashment
Particulars For the year ended For the year ended
31.03.2026 31.03.2025 31.03.2026 31.03,2025
(i} Present value of funded obligation 8.88 2.36 4,93 1.46
(ii) Fair value of plan assets - - - -
Net Defined Benefit Liability / (Asset) 8.88 2.36 4.93 1.46
Expense recognised in the statement of profit and loss under employee benefits expense
Gratuity Leave Encashment
Particulars For the year ended For the year ended
31.03.2026 31.03.2025 31.03.2026 31.03.2025
(i) Current Service Cost 2.23 0.65 249 0.71
{ii) interest (Income) on Plan Assets 2.49 1.71 1.28 0.75
(iif} Interest (Income) on FPlan Assets 3 - = =
{iv} Actuarial Loss / (Gain) - Other than OCI {0.05) - 0.84 -
Defined Benefit Cost includedin P & L 4.67 236 4.61 146
{1) Discount rate 7.82% 7.04% 7.82% 7.04%
{ii) Salary increase 6.00% 6.00% 6.00% 6.00%

Bifurcation of present value of obligations at the end of the valuation period as per schedule III of the Companies Act, 2013

Gratuity Leave Encashment
Particulars For the year ended For the year ended
31.03.2026 31.03.2025 31.03.2026 31.03.2025
{i} Current liabilities 1.05 0.30 431 0.41
(ii} Non-Current Habilities 7.84 206 0.63 1.05
Plan assets comprises of the following:
Gratuity Leave Encashment
Particulars For the year ended For the year ended
31.03.2026| 31.03.2025 31.03.2026 31.03.2025
Insurance Policies = z 5 =

The experience adjustments, meaning difference between changes in plan assets and obligations expected on the basis of actuarial

. Gratuity Leave encashment
Particulars
31,03.2026 31.03.2025 31.03.2026 31.03.2025
{i) Experience adjustment on plan liabilities 0.32 - 0.96
Percentage of opening plan liabilities 13.37% - 65.27% -
{ii) Experience adjustment on plan assets . = -
Percentage of opening plan assets - - - -
Maturity profile of defined benefit obligation:
N Gratuity Leave encashment
Particulars
31.03.2026 31.03.2025 31.03.2026 31.03.2025
Year 1 1.05 .30 1.38 0.41
Year 2 1.1 0.27 1.09 032
Year 3 12 0.28 0.86 0.25
Year 4 1.25 0.32 0.68 0.20
Year 5 1.41 0.45 0.60 0.18
Next 5 year Payouts 9,03 =T 1.86] 25 =N Eds0
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28. Exceptional items

On November 21, 2025, the Goverrunent of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code,
2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing
labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs in this regard . The Company has assessed and

made a provision, as an Exceptional ltem consistent with the guidance provided by the Institute of Chartered Accountants of India, for the
year ended March 31, 2026,

For the year ended 31 March 2026, the net expense recognized in "Exceptional Item" amounts to Rs. 3.78 million in the Statement of profit
and loss.

In case of any further clarification from the Government on other aspects of the Labour Codes, the Company will evaluate and account for
differerttial impact, if any, in subsequent periods.
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Neoanthem Lifesciences Private Limited (wholly owned subsidiary of Anthem Biosciences Ltd)
CIN:U24239K A2020PTC136337,

Registered Office-No.49, F1&F2,

Canara Bank Read, Bommasandra Industrial Area, Bangalore KA-560099.

Notes furming part of the standalone flnancial statements

(All amonnts are in Indian Rupees Million, except share duta and per share data, snkess otherwise stated)

29 Financial instruments - Fair value measurements

Carrying Value and Fair value of Financial Instrument by Categories

Carrying value Fair value
Particulars As at March 31,| As at March 31,| As at March 31,| As at March 31,
2026 2025 2026 2025
FINANCIAL ASSETS
Amortised cost
Trade Receivables 176.55 43.98 176.55 43.98
Other Financial Assets 10.58 10.57 10.58 10.57
Cash and Cash Equivalents and Bank Balances 50.27 60.30 50.27 60.30
Fair Value through Profit and Loss
Investments 30.22 - 3022 :
Tofal Financial Assets 267.61 114.85 267.61 114.85
FINANCIAL LIABILITIES

Amortised cost
Botrowings 1,993.24 3,294.17 1,993.24 3,29417
Trade Payables 62.21 24.79 62.21 24.79
Total Financial Liabilities 2,055.44 3,318.96 2,055.44 3318.96
Carrying amounts of casft and cash equivalents, trade receivables, lonns and trade payables approximate the fare value due to Hiele nabire. Carrying

anounts of other financial assets and other financial liabilities witich nre subsequently measnred at mmnortised cost afso approximate the fair value due
to their nature in eacht of the periods presented,

Fair Value heirarchy
As at March 31, 2026

Particulars Level 1 Level 2 Level 3 Total

Financial Assets

[nvestments in mutual fund and corporate bonds 30.22 - - 3022

[nvestment in Whaolly Owned Subsidiary = E

Other Investments = =

Total 30.22 - - 30.22

As at March 31, 2025

Particulars Level 1 Level 2 Level 3 Total

Financial Assets

Investments in mutual fund and corporate bonds = F =

Investment in Wholly Owned Subsidiary = -

Other Investments = &

Total - - - =

30 Financial Risk Management

(@)

The Company’s activities expose it to a variety of financial risks: credit risk, liquidity risk, foreign currency risk and interest rate risk
The Company's primary focus is to foresee the unpredictability of financial markets and seek to minitmize potential adverse effects on its
financial performance. The primary market risk to the Company is foreign exchange risk. The Company when necessary uses derivative
financial instruments to mitigate foreign exchange related risk exposures. It is the Company’s policy that no trading in derivative for
speculative purposes may be undertaken. In addition, a portion of the Company’s receivables are naturally hedged on account of some
portion of the raw material and consumables procarement being imports, and denominated in the U.S. Dollar.

The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below:

Credit Risk Management

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract Jeading to a
financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing
activities, Including deposits with banks/ financial institutions and other financial instruments. The Company has no significant
concentration of credit risk with any counterparty
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{b) Trade and other receivables:

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics of the
customet, including the default risk of the industry and country in which the customer operates, alse has an influence on credir risk
assessment.

(c) Investments.

The Company limits its exposure to credit risk by generally investing in liquid securities and only with counterparties that have a good
credit tating. The Company does not expect any losses from non-performance by these counterparties, and does not have any
significant concentration of exposures to specific industry sectors.

{3y Tiquidity risk:
Liquidity risk is the risk that The Company will not be able to meet its financial obligations as they become due. The Comipany manages

its liquidity risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, Also, the
Company has unutilized credit limits with banks.

The Company’s cotporate treasury department is responsible for liquidity, funding as well as settlement management. In addition,

processes and policies refated to such risks are overseen by senior management.
The working capital position of the Company is given below:

i As at March 31,| As at March 31,
articulars 2026 2075
Cash & cash equivalents 50.27 60.30
[nvestments in mutual funds & corporate
bonds 30.22 -
Contractual maturities of significant financials liabilities as at
2 As at March 31, 2026
Particul :
areutars Less than 1 year |More than 1 yeat| Total
Borrowings 4360 1,949.63 1,993.24
Trade payables 62.21 - 62.21
. As at March 31, 2025
P 1 .
i Less than 1 year | More than 1 year, Total
Borrowings - 3,294.17 3,294.17
Trade payables 24,79 - 24.79
Fereign currency risk:

The Company’s exchange risk arises from Its foreign operations, forelgn currehcy revenues and expenses, (primarily In U5, Dollars). &
signiticant portion of The Company's revenues are in US Dollars while a slgnificant portion of {ts costs are in Indian Rupees. As a
result, if the value of the Indian Rupee appreciates relative to these foreign currencies, The Company’s revenues measured in Rupees
may decrease. The exchange rate between the Indian Rupee and these foreign currencies has changed substantially in recent periods
and may continue to fluctuate substantally in the future. The Company has an internal committee which meets on a periodic basis to
formulate the strategy for foreign currency risk management. When necessary, the Company uses derivative financial instruments, such
as foreign exchange forward contracts, to mitigate the risk of changes in foreign currency exchange rates in respect of its forecasted cash
flows and trade receivables.

The following table demonstrates the sensitivity to a reasonably possible change in USD, EURO CHF and GBP exchange rates, with all
other variables held constant. The Company’s exposure to foreign currency changes for all other currencies is not material.

As on March 31 2026

Particulars US Dollar Euro CHF GBF
Gross Financial Assets A7, 726,65 1,299,590.00 - 12, 400.00
Gross Financial Liabilir;.r -225,161.00 = -109,608 41

Net Asset/ {Liability)} 82.565.65 1.299.590.00 -109,608.41 12,400.00
As on March 31 2025

Particulars US Dollar Euro CHF GBI
Gross Financial Assets 407,250.38 - - 5,911.00
Cross Financial Lisbility .

Net Asset/ {Liability) 407,250.38 - - 591100

As at March 31,2026, cvery 1% increase /decrease in the respective foreign currencies compared to functional currency of the company
would result in increase/ decrease in the companys's profit before taxes for the year by 1.38 millions
As at March 21,2025, every 1% Increase /decrease In the respective foreign currencies compared to functional currency of the company
would result in increase/ decrease in the companys's profit before taxes for the year by 0.36 millions
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Interest rate risk:
[nterest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to The Company's debt

obligations with floating interest rates and investments. The Company’s borrowings and investments are primarily short-term, which
do not expose it to significant interest rate risk.

Capital Management Structure

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain
future development of the business. The Company monitors the return on capital as well as the level of dividends on its equity shares.
The Company's objective when managing capital is to maintain an optimal struchure so as to maximize shareholder value.

The capital structure is as follows:

The Company is predominantly financed by way of funding from holding company for its business operation which is evident from the
capital structure table.

Particulars As at March 31,| As at March 31,
2026 2025
Toral equity atiributable to the equity share holders of the
company 2,334.84 368.01
As percentage of the total capital 100% 100%
current loans & borrowings 43.60 -
Non current loans & borrowings 1,949.63 3,294.17
Total loans & borrowings 1,993.24 3,29417
As percentage of the total capital 85% 895%
Total capital (loans and borrowings and equity) 4,328 .07 3,662.18
32 Contingent Liabilities & Capital Commitments
. As at March 31,| As at March 31,
Particulars 2026 2005
Estimated amount of expected capital commitments 744.31 767.20
Bank Guarantees 813 -

33 Segment information :

Segments are identified in line with Indian Accounting Standard (Ind AS) 108 "Operating Segments", taking into consideration the
internal organization and business activities in which it engages and the economic environments in which it operates and separate
financial information availability. The Company's Chief Operating Decision Maker {"CODM") has been identified as the Board of
Directors. The CODM reviews the Company's performance and allocates resources based on the analysis of revenue from the following
two reportable segments, identified in accordance with Ind AS 108 "Operating Segmenis":

Company has identified two business segments
i) Contract Manufacturing;Development & Discovery Services

ii} Speciality Ingredients {product business)

Particulars As at March 31,| As at March 31,
2026 2025
Serment Revenue
Business Vertical:
CRDMC 70352 90,18
Speciality Ingredients 5.46 .
Total 708.97 90.18

Details on customers contributing more than 10% of total revenue

Customer Concentration

Customer A 21.08% 68.88%
Customer B 20.90% 20.20%
Customer C 14.74% 10.75%
Total 56.71% 99.83%
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34 Key flnancial raties

Reazon if the
Particulars N b D i Current Year Previous Year % of Chanpes variance is more
lh_gn 250
1, Current Ratio {in times) Total Current Assets T?ml Currenl 276 190 45% WELESIC IS
Liabilikies assels
Debt consist of Conversion of loan
% Debt - Equity Ratio {in times} Borrowing & Lease |Tolal Equity 0.85 8.95 into equity hence
Liatalihes reduction in debl
Earqnngs for dlebt Debt Service =
pervice = Profit Interest & Lease TRepayment of Bank
3. Debl Service Coverage Ralio (in times) | Before Tax + Non L (0.65} 0.20) 22% payme !
. payment and horrowings
Cash Operating Principal repayment '
Expenses + Inberest P TRy
Conversion of lnan
4, Return on Equily Ratio (%) Frofit for the year | Average total equity 58% 5% -85% inta equity hence
reduction in debl
5. Inventory trnover ratio {in times) Cost of goods sold | Average Inventory 14.63 819 9% Increase in average
inventory hitld
] . . Inerease in revenue
b.‘ Trade Receivables arnover ratio (in Revenue from Avq.1ge trade 643 108 2% From Speration
times) Operations recefyables )
during the vear
7. Trade payables urnover ratio (in times} Cast of Material + | Average trade 16.03 1351 19% Increase in cost of
Other Expenses payables materials
Revenue from Average working Conversion of {aan
R, Bet capital lurnover ratio {in Hmes) : * 132 0.52 152% inko equity hency|
Operations capital e
reduction in debt
9. Met profit ratio (%) Profit for the year | Total Revenue -11036% 574 £2% fcrace (N CASH
Capital employed =
Profil before tax asid Net worth + Lease Conversion of lian
10, Return on Capital employed (%) , M Liabilities + 2.1% 79.48% TN into equity hence
interest : A
Deforred tax reduction in debt
liahilities
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Neoanthem Lifesciences Private Limited (wholly owned subsidiary of Anthem Biosciences Ltd)
CIN:U24239K A2020PTC136337.

Registered Office-No.49, F1&F2,
Canara Bank Road, Bommasandra Industrial Area, Bangalore KA-560099,

Notes forming patt of the standalone financial statements

(All amounts are in Indian Rupees Million, except share datn and per share data, unless otherwise staled)

35 Trade Payables and Micro, Small and medium Enterprises
Trade Payables have been classified as Current and Non-Current. The Management has identified:

Particulars Asat Asab
March 31,2026 March 31,2025
(i Principal amount remain:ing unpaid to any supplier as 25,03 04.08
at the end of the accounting year
... |Interest due thereon remaining unpaid to any supplier
@ as at the end of the accounting year ) i
The amount of interest paid along with the amounts of
(i} |the payment made to the supplier beyond the = =
appointed day
@) The amount of interest due and payable for the year s =g
&) The amount of interest accrued and remanining unpaid i .
at the end of the accounting year
The amount of further interest due and payable even in
{vi) |the succeeding year, until such date when the interest - -
dues as above actually paid
36 Related Parties
Nature of
Name of the related party relationship with
the Company
Anthem Biosciences Limited Hoggécggggg
Ajay Bharadwaj Managing Director
K Ravindra Chandrappa Director
Ganesh Sambasivam Director
36.1 Transactions with the above related party
Year Ended Year Ended
NameioTtheelats Sparty March 31, 2026 March 31, 2025
Anthem Biosciences Limited
Supply of goods and services 107.79 24.38
Purchase of goods and services 250.98 54.64
Purchase of Asset 37.59 -
Interest paid on loans advances availed 264.20 237.58
Loans and advances received 1,170.00 2,343.98
Issue of Equity Shares 2,750.00 1,001.50
ESOP of holding company to employees 5.19 -
Corporate Guarantee given 490.00 -
36.2 Balance outstanding with related party
As at Ag at
Related Party March 31, 2026 March 31, 2025
Anthem Biosciences Limited
~ Loans and advances payable 1,949.63 3,294.17
Payables for p_urc;ase goods and services - 12.08
Receivables for supply of goods and services 13.48 -
Corparate Guarantee given 490,00
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ity

(i}

vi)
{vid}

Other Statutory Disclosures

The Company has not advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign entities
{(Intermediaries) with the understanding that the Intermediary shall:

{a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries}, or
(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (ITlfimate Benefiriaries) or
{b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company
for holding any Benami property.

The Company does not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or
Section 560 of Companies Act, 1956 during the financial year.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company has not traded or invested in Crypio currency or Virtual Currency during the financial year.
The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961.

{viii) The Company has not been deciared as Willfull Defauiter by any Bank or Financial Institutions or any other lender.

{ix)

)

The Company has complied with the number of layers prescribed under clause (87) of Section 2 of the Act w.r.t Companies
{Restriction on number of layers) Rules, 2017.

For the financial year ended 31 March 2026, the Company's accounting software has an audit trail functionality. This feature
remained operational throughout the year, capturing a chronological record of all relevant transactions processed within the
software. The audit trail has not been tampered with during the year. The audit trail logs have been preserved as per the
statutory requirements for record retention.

Notes forming part of standalone financial statements
As per our report of even date attached

For K.P. Rao & Co,,

(hartered Accountants For and on behglf of the Board
Fitlny Registration No. 0031358 , |I
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Bangalore, May 19, 2026
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MNeoanthem Lifesciences Private Limited (wholly owned subsidiary of Anthem Biosciences Lid}
CIN:U24239K A2020PTC136337

Notes forming part of the Standalone Financial Statements

1, Corporate information:

Neoanthem Lifesciences Private Limited, a wholly owned subsldiary of Anthem Bicsclencee Limited ("the Company™) wae iIncorporated on July 22,
2020. The registered office of the Company is situated in Bangal in the state of Karmataka, Company operates in in the area of discovery,
development, manufacturing and commercialisation of biopharmaceutical products that add significant unmet needs and provide biological
solutions to improve industrial performance. The financial statements of the holding company (Anthem Biosciences Private Limited) are being
prepared in compliance with Indian Accounting Standards have been adopted in the preparation of the company’s financial statement.

2. BASIS OF PREPARATION AND PRESENTATION AND MATERIAL ACCOUNTING POLICY INFORMATION:

{A)  Basis of preparation and p tation of standalone financial statements:

a) Statement of compliance:

The standalone financial statements have been prepared in accordance with the [ndian Accounting Standard {"Ind AS") notified under the Companies
{Indian Accounting Standards) Rules, 2015, as amended and other relevant standards of the Companies Act, 2013. These standalone Financial Statements
have been prepared for the company as a going concern using the accounting policles set out below, which have been applied consiztently to all periods
presented, except where a new Ind AS or an amendment to an existing Ind AS has been applied for the first time during the year.

b} Basis of preparation and measurement;

The standalone financial statements have been prepared on a histotical cost convention and on an acerual basis, except for the following materlal items that
have been measured at fair value as required by relevant Ind AS:

i. Certain financial assets and liabilities which are measured at fair value (refer accounting policy on financial instruments);

ii. Defined benefit and ofher long-term employee benefits obligations, which are measured at the present value of the estimated future cash outflows

] Use of estimates and judg t

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and undetlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognized in the period in which the
estimates are revised and in any future periods affected. In particular, information about significant areas of estimation, uncertainty and critical judgments
{n applying accounting policies that have the most significant effect on the amounts recognized in the Standalone financial statements.

Information about judgements made in applying accounting policies that have the most significant effects on the amounts recognised in the financial
statemnents is included in the following notes:

¢ Financial instruments- classification, fair value measurement and impairment

+ Useful lives of property, plant and equipment, Intangible assets and wherever applicable, investment property;

+ Provision for income taxes and related tax contingencies

¢ Maasurment of Defined Benefit Obligation- key actuarial assumiption

+ Net Realisable Value of Inventories

+ Measurment of expected credit losses on financial assets

+ Measurment of share-based payment arrangetnents

d) Fair value Measurment:

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the company takes into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date, Fair value for measuretnent and/ or disclosure purposes in these financial statements is
determined on such a basis, except for share-based payment transactions that are within the scope of Ind AS 102, leasing transactions that are within the
scope of Ind A5 116, and measurements that have some similarities to fair valne but are not fair value, such as a net realisable value in Ind AS 2 or value in
use in [nd AS 36,

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs Lo the fair
value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:
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. Level 1 inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the company can access at the measurement
date;

. Level 2 inputs are other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly, for the
asset or liability and
. Level 3 inputs for the asset or liability that are not based on observable market data

When measuring the fair value of an asset ot a liability, the Company uses observable matket data as far as possible. If the inputs used to measure the fair
value of an asset or a llability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirely in the same
level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.

i Fanctional and presentation currency:

[tems included in the financial statements of the company are measured using the currency of the primary economic environment in which the company
operates (ie. the “functional currency”). The financial statements are presented in [ndian Rupee, the national currency of India, which is the functional
currency and presentation currency of the comnpany.

All financial information presented in Indian rupees has been rounded to the nearest millions, unless otherwise stated. Amount having absolute value of less

than 10,000 Rupees have been rounded and are presented as 0.00 million in the financial statements. Acocrdingly, sub-totals may not always equal the sun
of the individual line items due to rounding.

(ii}  Foreign currency transactions and balances:

Transactions in foreign currency are translated into the respective functional currencies using the exchange rates prevailing at the dates of the respective
transactions. Monetaty assets and liabilities denominated in foreign currencies at the reporting date are translated at the exchange rate prevailing at that
date. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation at the exchange rates prevalling at
reporting date of monetary assets and liabilities denominated in foreign currencies are recognized in the statement of profit and loss and reported within
foreign exchange gains; {losses). Non monetary assets and labilities denominated in a foreign currency and measured at historical cost are translated at the
exchange rate prevailing on the date of the original transaction.”Foreign currency gains and losses are reported on a net basis. This includes changes in the
fair value of foreign exchange derivative instruments, which are accounted at fair value through profit or loss.

Non-monetary assets and liabilities denominated in a foreign currency and measured at historical cost are translated at the exchange rate prevalent at the
date of transaction.

(ili) Financial instruments;

Initial Recognition

Trade receivables and contract assets that do not contain a significant financing component are initlally recognised at transaction price when they are
originated. All other financial assets and financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the
instrument. A financial asset or financial lability is initially measured at fair value. Transaction costs that are attributable to the acquisition of the financial
asset{cther than financial assets recorded at fair value through profit or loss) are included In the fair value of the financial assets. Purchase or sale of
financial assets that require delivery of assels within a time frame established by regulation or convention in the market place{regular way trade} are
recognised on trade date, While, loans and borrowings and payables are recognised net of directly atiributable transaction costs,

Classification and subsequent t - financial assets

On indtial recognition, financial assets are classiffed as measured at: (i) amortised cost, (ii) fair value through other comprehensive income (FVOCI), or (iif)
fair value through profit or loss (FVTPL), based on the Company’s business model for managing the financial assets and the contractual cash flow
characteristics of the financial asset.

{i) Financial assets at amottized cost:
& fAnancial asset shall be measured at amortized cost if both of the following conditions are met:
{a) the financial asset is held within a business model whose obsjective is to hold financial assets in order to collect contractual cash flows and

{b) the contractual terms of the financial asset give rise on specified dates to cash flows that are sclely payments of principal and interest (SPTI) on the
principal amount outstanding.

These assets are subsequently measured at amortised cost using the effective interest rate (EIR) method, net of loss allowance for impairment. Financial

assets at amortised cost primarily comprise ttade receivables, cash and cash equivalents, security deposils, employee and other advances and other eligible
current and non current receivables.

{ifi  Financial assets at FVTP'L:




FYTPL is a residual category for financlal assets. Any financial asset which does not meet the criteria for categorization as at amortized cost or as FYTOCL, is
classified as FVTPL. In addition the company may elect to designate the financial asset, which otherwise meets amortized cost or FVTOCI eriteria, as FVTPL

if doing so eliminates or significantly reduces a measurement or recognitlon lnconsistency. Financial assets included within the FVITL category are
measured at falr values with all changes in the statement of profit and loss.

Classification and sub: t t - financial liabilities

q

Financial liabilities are classified as measured at amortised cost or FV1TL. A tinancal habihty 15 classified as at FYTPL if it is classifled a3 held-for-trading,
or it is a derivative, or it is designated as such on initlal recognition. Financia! liabilities at amortized cost represented by borrowings, trade and other
payables are initially recognized at fair value, and subsequently carried at amortized cost using the eftective interest rate method. For financial liabillties
classified as FVTPL, subsequent changes in fair value are recognised in the Statement of Profit and Loss.

Derecognition:

(a) Financial Asset:

The Company derecognises a financial asset when:

*the contractual rights to the cash flows from the financial asset expire; or

«it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial
asset are transferred; or

»the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

Where the Company retains substantially all of the risks and rewards of ownership of a transferred asset, the Company continues o recognise the financial
asset and also recognises a collateralised borrowing for the proceeds received.

On derecognition of a financial asset, the difference between the carrying amount of the asset (or the carrying amount allocated to the portion of the asset
derecognised) and the sum of (i) the consideration received (including any new asset obtained less any new liability assumed) and (ji) any cumulative gain
or loss that had been recognised in OCI is recognised in the Statement of Profit and Loss.

[1:1) Financial Liabilities:

The Company derecognises a financial liability when its contractual obligations are discharged, cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different
from the original. In this case, a new financial liability based on the modified terms is recognised at fair value. The diference between the carrying amount
of the financial liability extinguished and the new financial liability recognised is recognised in the Statement of Profit and Loss.

Offsetting of Financial Instruments:

Financial assels and financial Liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset
the recognised amounts and there is an intention to settle on a net basis, to realis the assets and settle the Habilities simultanecusly.

Derivative financial instruments and hedge accounting:

Derivative financial instruments such as forward exchange contracts are used to hedge foreign currency risk. Derivatives are initiaily recogrdsed at fair
value on the date a derlvative contract is entered into and are subsequently re measured to thejr fair value at the end of each reporting period.

Where derivative financial instruments are not designated as hedging instruments, they are classified ag financial assets or flnancial liabilities at FVTPL, and
changes in their fair value are recognised immediately in the Statement of Profit and Loss within foreign exchange gains / losses or finance costs, as
appropriate

If the Company designates a derivative as a hedging instrument in a qualifying cash flow hedge, the effective portion of changes in the fair value of the
hedging instrument {s recognised in OCl and accumulated in equity, and any Ineffective portion is recognised immediately in the Statement of Profit and
Loss. Amounts accumulated in equity are reclassified to the Statement of Profit and Loss in the periods when the hedged item affects profit or loss. When a
hedging instrument expites or is sold, terminated or exercised, or when a hedge no longer meets the criteria for hedge accounting, any cumulative gain ot

loss in equity remains there until the forecast transaction occurs or is no longer expected to oceur, at which point it is reclassified to the Statement of Profit
and Loss.

{B}  Property, plant and equipment:

a) Recognition and measurements

S
e BENGALURU\ A ;
I\l -'li‘?i;i;n. :

A



Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if any, Cost includes expenditures directly
attributable to the acquisition of the asset. Property, Plant and Equipment not ready for its intended use at the date of Balance Sheet are disclosed as
“Capital Work in progress”. Amounts paid towards the acquisition of property, plant and equipment oulstanding as of each reporting date and the cost of
property, plant and equipment not ready for intended use before such date are disclosed under capital advances and capital work- in-progress respectively.
Advances paid towards the acquisition of

property, plant and equipment outstanding at each balance sheet date are disclosed under ‘other assets’.

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the Company and
cost can be measured reliably. All other repairs & maintenance cost are recognised in statement of profit and loss,

Any gain or loss on disposal of an item or or when no future economic benefits are expected hrom its use of FI’E is recogmsed 1n standalone statement of
profit and loss. The cost and related accumulated depreciation ate eliminated from the financial statements upon sale or retirement of the asset.

L] Depreciation:

The company depreciates property, plant and equiptent over the estimated useful life on a written down value basis from the date the assels are ready for
intended use. Assets acquired under finance lease and leasehold improvements are amortized over the lower of estimated useful life and lease term.
Depreciation is computed based on the useful life estimated by management. Where the useful lives differ from those specified in Schedule 1I of the
Companies Act, 2013, the difference is based on a technical assessment by management. The estimated useful lives of assets for the current and comparative
period of significant items of property, plant and equipment are as follows:

Category Usefual Life {yvears)
Land No depreciation
Roads 5-10
Buildings 3-60
Plant and machinery 320
Electrical installations 10
Furniture and fithings 5-10
Laboratory equipments 3-10
Office equipment 5
Pipelines 10-15
Computers and DF units 3-8
Motor vehicles 8

Depreclation on additions/ disposals is provided on a pro-rata basis i.e. from/upto the date on which asset is ready for use/ disposed of.
Depreciation methods, useful lives and residual values are reviewed at each reporting date. When parts of an item of property, plant and equipment have
different useful lives, they are accounted for as separate items {major components) of property, plant and equipment.

{C) Intangible assets:

Intangible assets are stated at cost less accumulated amortization and impairment. Intangible assets are amortized over their respective estimated useful
lives on a written down value basis, from the date that they are available for use, The estimated useful lives of the intangible assets and the amortization
period are reviewed at the end of each financial year and the amortization period Is revised to reflect the changed pattern, if any. The estimated useful life of
an identifiable intangible asset is based on a number of factors including the effects of obsolescence, demand, competition and other economic factors {such

as the stability of the industry and knowm technological advances) and the level of maintenance expenditures required to obtain the expected future cash
flows from the asset,

The estimated useful lives of intangibles are as follows:

Category Useful Life

Software licenses Eatlier of license period or 1-5 years

{D) Tmpairment:

{a) Financial agsets:

In accordance with Ind AS 109, the Company recognises loss allowances for expected credit losses {(ECL) on financial assets measured at amortised cost. For
trade receivables and contract assels, the Company applies the simplified approach and recognises lifetime ECL from inftial recognition. The ECL allowance
for trade receivables is determined using a provision matrix based on historically observed default rates, adjusted for forward looking information where
appropriate. The provision matrix is applied at an individual invoice level.
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For all other financial assets, the Company applies the general approach and recognises 12 month ECL, unless there has been a significant increase in credit
risk since initlal recognition, in which case lifelime ECL is recognised. If, in a subsequent pericd, the credit risk on the financial asset improves so that it is no
longer considered to have increased significantly since initial recognition, the loss allowance reverts to an amount equal to 12 month ECL.

ECL is measured as the difference between the contractual cash flows that are due to the Company in accordance with the contract and the cash Hows that
the Company expects lo receive, discounted at the original effective interest rate. Loss allowances for financial assets measured at amortised cost are
presented as an allowance in the balance sheet and reduce the gross carrying amount of the asset. Loss allowances and reversals are recognised in the
Siatement of Profit and Loss, Financial assets are written off when there Is no reasonable expectalivn of tecuvery.

()  Non-financial assets:

The company assesses at each reporting date whether there is any objective evidence that a non-financial asset or a group of non-financial assets is impaired.
If any such indication exists, the company estimates the amount of impairment loss. An impairment loss is calculated as the difference between an assel's
carrying amount and recoverable amount. Losses are recognised in profit or loss and reflected in an allowance account. When the company considers that
there are no realistic prospects of recovery of the asset, the relevant amounts are written off. Tf the amount of impairment loss subsequently decreases and
the decrease can be related objectively to an event occurring after the impairment was recognised, then the previously recognised Impairment loss is
reversed through profit or lass. The recoverable amount of an assel or cash-generating unit (as defined below) is the greater of its value in use and its fair
value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. For the purpose of impalrment testing, assets are grouped

togethet into the smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or
group of assets (the “cash-generating undt”).

{E) Employee benefits;

The Company participates in various employee benefit plans. Post-employment benefils are classified as either defined contribution plans or defined benefit
plans. Under a defined contribution plan, the Company’s only obligation is to pay a fixed amount with no obligation to pay further contributions if the fund
does not hold sufficient assets to pay all employee benefits. The related actuarial and investment risks fall on the employee. The expenditure for defined
contribution plans is recognized as expense during the period when the employee provides service. Under a defined benefit plan, it is the Company's
obligation to provide agreed benefits to the employees. The related actuarial and investment risks fall on the Company. The present value of the defined
benefit obligaticns is caleulated using the projected unit credit method.

The Company has the following employee benefit plans:

a) Provident Fund:

Retirement benefit in the form of Provident Fund is a defined contribution scheme and the contributions are charged to the statement of profit and loss for
the year when the employee renders the related service. Both the eligible employees and the Company make monthly contributions to the Government
administered provident fund scheme equal to a specified percentage of the eligible employee's salary. Amounts collected under the provident fund plan are

deposited with in a govemment administered provident fund. The Company has no obligation other than the contribubion payable to provident fund
authorities.

3] Gratwity:

"The Company provides for gratuity covering the eligible employees of the company, The Company provides for a lump sum payment to eligible employees,
al retirement or termination of employment based on the last drawn salary and years of employment with the Company. Company's abligation it respect of
the gratuity plan, which is a defined benefit plan, is provided for based on actuarial valuation, performed by an independent actuary, at each balance sheel
date using the projected unit credit method.

Actuarlal gains or losses are recognized in other comprehensive income, Further, the profit or loss does not include an expected return on plan assels.
Instead net interest recognized in profit or loss js calculated by applying the discount rate used to measure the defined benefit obligation to the net defined

benefit liability or asset, The actual return on the plan assets above or below the discount rate is recognized as part of re-measurement of net defined liability
or asset through other comprehensive income.

Re-measurements comprising actuattal gains or losses and return on plan assets (excluding amounts included in net interest on the net defined benefit
liability) are not reclassified to profit or loss in subsequent periods.

o} Compensated absences;

The employees of the Company are entitled to compensated absences. The employees can carry forward a portion of the unutilized accumulating
compensated absences and utilize it in future periods or receive cash al retirement or termination of employment. The Company records an obligation for
compensated absences in the period in which the employee rendets the services that increases this entitlement.
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The Company measures the expected cost of compensated absences as the additional amount that the company expects to pay as a result of the unused
entitiement that has accumulated at the end of the reporting period. The Company recognizes accutnulated compensated absences based on actuarial

valuation. Non-accumulating compensated absences are recognized in the perlod in which the absences occur. The Company recognizes actuarial gains and
losses imenediately in the Standalane statement of profit and loss.

{F) Provisions:

Provisions are recognized wher the company has a present obligation (legal or constructive) as a result of a past evenl, it is probable that an outflow of
economic benefits will be required to scttle the obligation, and a relinble cotimate can be made of the amount of the obligation.

The amount recognized as a provision is the best eslimate of the consideration required to settle the present cbligation at the end of there porting period,
taking into account the risks and uncertainties smrounding the obligation. When some or all of the economic benefits required to settle a provision are

expected to be recovered from a third party, the receivable is recognized as an asset, if it is virtually certain that reimbursement will be received and the
amount of the receivable can be measured reliably,

Provisions for onerous contracts are recognized when the expected benefits to be derived by the company from a contract are lower than the unavoidable
costs of meeling the future obligations under the contract, Provisions for onerous contracts are measured at the present value of lower of the expected net
cost of fulfilling the contract and the expected cost of terminating the contract,

() Revenue:

The Company derives revenue principally from (i) the sale of manufactured products and {ii) the rendering of technical consultancy services to customers.
Revenue from contracts with customets is recognised in accordance with Ind AS 115, “Revenue from Coniracts with Customers”. The Company recognises
revenue to depict the transfer of promised goods or services to customers in an amount that reflects the consideration 1o which the Company expects to be
entitled in exchange for those goods or services. Revenue is recognised on satisfaction of the performance obligation(s) in a contract by applying the
following five-step model:

{i} identifying the contract with a customer; (if) identifying the separate performance obligations in the contrack; (iil) determining the transaction price; {iv)
allocating the transaction price to the separate performance obligations; and (v) recognising revenue when {or as) each performance obligation is satisfied.

A performance obligation is satistied, and revenue recognised, when control of the promised good or service is transferred to the customer, either over time
ot at a point in lime. Revenue Is measured at the amount of the transaction price allocated to that performance obligation, and excludes amounts collected

on behalf of third parties (such as goods and services tax and other indirect taxes). Amounts disclosed as revenue are net of returns, trade allowances,
rebates and discounts.

a} Sale of goods:

Revenue from the sale of manufactured products is recognised at the poinl in lime at which control of the goods is transferred to the customer, which 1s
generally on shipment or delivery of the products in accordance with the agreed delivery terms (Incoterms). This is the point at which the customer obtains
the abilily to direct the use of, and obtain substantially all of the remaining benefits from, the goods, the Company has a present right to payment, legal title
and the significant tisks and rewards of ownership have passed to the customer, and the Company retains neither continuing managetial involvement to the
degree usually associated with ownership nor effective control over the goods sold.

b} Rendering of services - technical consultancy:

Where the Company enters into contracts for providing scientific and technical consultancy services, the Kming and pattern of revenue recognition depend
on the terms of the contract and the natute of the performance obligation, The Company recognises revenue over time where the performance creates or

enhances an asset that has no alternative use o the Company and the Compaty has an enforceable right to payment for performance completed to date;
otherwise, revenue is recognised at a point in time.

ch Contracts with multinle performance oblizations:

When a contract contains more than one distinct performance obligation, the transaction price is allocated to each performance obligation on the basis of the

relative stand-alone selling prices of the goods or services promised. Where the stand-alone selling price is not directly observable, the Company estimates it
using an appropriate method.

dj Yariable consideration:

The consideration receivable under a contract may be varlable on account of rebates, cash and volume discounts, price concessions, incentives, rights of
return or similar items. The Company estimales variable consideration using either the expected value methed or the most likely amount method,
whichever better predicts the amount of consideration to which it will be entitled. Such consideration is included in the transaction price only to the extent
that it is highly probable that a significant reversal of the cumulative revenue recognised will not occur when the associated uncertainty is subsequently
resolved. Revenue from product sales is recorded net of allowances for estimated rebates, cash discounts and expected product returns, which are estimated
at the Hme of sale and reassassed at each reporting date.

€] Contract balances




- Trade receivables: A receivable is recognised when the Company’s right to consideration becomes unconditional, that is, when only the passage of Hme )
required befare the consideration is due. Trade receivables are measured in accordance with the Company’s policy on financial instruments and are assessed
for impairment under the expected credit Joss model in Ind AS 109,

- Contract assets (unbilled revenue): A contract asset is recogrised when the Company has satisfied, or partially satisfied, a performance obligation b
transferring goods or services to the customer but the right to consideration is conditional on something other than the passage of time, such as future
performance, Where the services rendered exceed the amount billed, the excess is recognised as a contract asset {unbilled revenue). Contract assets are
assessed for expected credit losses in accordance with Ind AS 109,

- Contract liabilitics {deferred revenuc and advances from customersy: A contract liability is recngnised when the Company receives consideration, or has a
unconditional Hight lo receive consideration, from a customer in advance of transferring the related goods or services. Where the amounts billed or received

exceed the services rendered, the excess is recognised as a contract liability. Contract labilities are recognised as vevenue when the Company performs
under the contract,

] Other Income:

-Dividend & inferest income :

Dividend income is recorded when the right to receive payment is established, which is generally when the shareholdets approve the dividend. [nterest
income is recognized on time proportion basis taking into account the amount oulstanding and rate applicable. For all financial assets measured at
amortised cost, Interest income is recognised using the effective interest rate (EIR) method.

(H) Borrowing Cost:

Borrowing Cost consist of interest expense on loans and borrowings. Borrowing costs directly attributable to acquisition or construction of an asset which

necessarily lake a substantial period of time to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowling costs are
recognised as an expense in the period in which they are incurred,

{Iy Income tax:

[ncome tax comprises current and deferred tax. Income tax expense is recognized in the statement of profit and loss except to the extent it relates to items
directly recognized in equity or in other comprehensive income.

a) Current income fax:

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation authorities based on
the taxable income for the period.

The tax rates and tax laws used to compute the current tax amount are those that are enacted or substantively enacted by the reporting date and applicable
for the period. The company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts
and where it intends either to settle on a net basis or to realize the asset and liability simultaneously.

(3] Deferred tax:

Deferred tax is recognized using the balance sheet approach, Deferred tax assets and liabilities are recognized for deductible and taxable temporary
differences arising between the tax bage of assets and liabilities and their carrying amount in financial statements, except when the deferred tax arises from

the initial recognition of goodwill or an asset or liabilify in a transaction that is not a business combination and affects neither accounting nor taxable profits
or loss at the timne of the transaction.

Deferred tax asset is recognized to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and
the carry forward of unused tax credits and unused tax losses can be utilized. Deferred tax liabilities are recognized for all taxable temporary differences.

The carrying amount of deferred tax assels is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all or part of the deferred tax asset to be ntilized.

Deferred tax assets and Liabilities are measured at the tax rates that are expected to apply in the period when the asset is realized or the liabllity is settled,
based on fax rates (and tax laws) that have been enacted or substantively enacted at the reporting date

(h  Eamnings pec share (EPS):

Basic earnings per share is caleulated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of
equity shares outstanding during the periad, Basic earnings per share is computed using the weighted average number of equity shares oulstanding during
the period. Diluted BPS is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving basic LTS
and also weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares, Dilutive potential
equily shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined
independently for vach period presented. The number of equity shares and potentially dilutive equity shares are adjusted for borws shares, as appropriate.
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(K} Inventories:

Inventories consist of {a) Raw materials, (b} Work-in-progress and (d) Finished goods. Inventories are carried at lower of cost and net realizable value. The
cost of raw materials is determined on a weighted average basis and/specific cost wherever applicable, Cost of work in progress & finished goods produced
includes direct matetial and relevant labour cost,

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and the estimated selling
expenses. The write-daown is reversed in a subsequent period to the extent the reasons for the write-down no longer exist.

(L) ESOP:

The Company does not grant its own ESOPs to the employees. The ESOPs of the Holding Company are issued to the employees of the Company. The cost of
equity-settled transactions is determined by the fair volue ot the date when the grants are made using an black scholes medel. The cost is recognised in
employee benefits expense, together with a corresponding increase in capital contribution reserve, over the period in which the performance and/ot service
conditions are fulfilled in a graded vesting marmner. The amount recognised as expense is based on the estimate of the number of awarda for which the

related service conditions are expected to be met, such that the amount ultimately recognised as an expense is based on the number of awards that do meet
the related service conditions at the vesting date.

(M) Exceptional Item:
Exceptional itemg refer to items of income or expense within the statement of profit and loss from ordinary activities which are nonrecurring and are of such

size, nature or incidence that their separate disclosure is considered necessary to explain the performance of the Company.

{N} Segment reporting:

Operating segments are identified and reported in 2 manner consistent with the internal reporting provided to the Chief Operating Decision Maker
("CODM™).

The Company has identified two reportable segments based on the nature of products and services offered:

{a) Contract Research Development and Manufacturing Services ("CRDMO®): comprising end-t d comprehensive services across the New
Chemical Entity (NCE) and New Biological Entity {NBE) lifecycle, covering contract research, develop t and facturing of development batches
of molecules used for clinical (Phase L, I1 and I1T) irials up to commencial manufacturing, for both small molecules and biologics.

(b} Specialty Ingredients comprising manufacture and sale of complex specialized fermentation-based APls, including probiotics, enzymes, peptides,
nutritional actives, vitamin analogues and biosimilars, ete.

Segment revenue comprises revenue directly atiributable to each segment. Since the Company does not maintain separate records of assets, liabilities
or expenditure at the segment level, segment assets, segment liabilities and segment expenses are not disclosed. The entire operations of the Company

are carried out from common integrated facilities, and costs, assets and liabilities are not separately identifiable to individual segments without
arbitrary allocation.

(O Cash & Cash Equivalent:

Cash and cash equivalent in the standalone balance sheet comprise cash at banks and on hand, debit balance in cash credit accounts and short-term deposits
with an original matutity of three months or less, which are subject to an insignificant risk of changes in value.

For the purposes of the cash flow statement, cash and cash equivalents include cash in hand, in banks and demand deposits with banks, net of outstanding
bank overdrafts that are repayable on demand, book averdraft and are considered part of the company’s cash management system,

{P) Previous year's figures have been re-grouped or re-classified fo conform te the present year's presentation.

Recent pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued From titne to time.

Int May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e.f. April 1, 2025. The Company has
reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its financial statements.

[n August 2025, MCA notifled the following amendments to:

1. Ind AS 1, Presentation uf Financial Statements, applivable we L Apuil 1, 2025 - The amendment relates to claggification of Hobilitics vy ¢urrent vr non
current and non-current lisbilities with covenants, In the context of classifying a lability as current, it removes the requirement of existence of a right to
defer settlement for at least 12 months after the reporting date and instead requires that the said right should exist on the reporting date and have substance
The amendment also inttoduces guidance on classification of liabilities with covenants, The Company has no impact of these amendments in its
classification criteria of current and non-current liabilities.

F,

o f BENGALUPU'.I
| FRN003 1355




2, Ind AS 7, Statement of Cash Flows and Ind AS 107, Financis} instruments: Disclosures, applicable w.e.f. April 1, 2025 - The amendment in Ind AS7
requires to inform users of financial statements of the existence of supplier finance arrangements and explain the nature of the arrangements, the carrying
amount of liabilities and the range of payment due dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause

concentration of Liquidity risk. The Company has reviewed the amendment and based on its evaluation has determined that it coes not have any significant
impact in its financial statements.

3. Ind AS 12, Tnternatianal Tax Reform - Pillar Two Model Rules applicable immediately - The amendments provide a temporary mandatory relief from
deferred tax accounting for top-up tax and disclose that they have applied the relief. The Company has reviewed the amendment and based on its
evaluation has determined that it does not have any significant impact in its financial statements.




